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 ≢│⁸ ○ꜞfiⱧ♇◒⌐ ↑ ⅜ ↄ ≡╠╣⁸ ┼─

⅜ ⌐№╢⁹∕─√╘ ⅜ ⌐⌂╡ ⅝⌂ ⅜ ╕╣≡

™╢⁹↓─ ─ ⌐ ╡℮╕ↄ™∫√ ╙№╢⅜⁸ ⌐ ⌐ ┘ ╗5 

╙ ∆╢⁹○ꜞfiⱧ♇◒⅜ ≤⌂╡⁸ ⇔√ │↓─╟℮⌂

⌂ ⅜⌂ↄ≤╙ ⇔≡™ↄ↓≤⅜ ≢№╢⁹  

 ⅜ ⌐⅔↑╢ ≤⇔≡⁸ ⌂≥⅜№╢⅜↓─╕╕─ ⅜ ↄ

≤⁸ ⅜ ⅎ ≢№╢ ⅜ ∫≡™ↄ⁹ ™ ⅜ ∫≡™ↄ≤⁸
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 ⌐╟╢≤⁸ ─℮∟ ─ │ 99.7 ≢№╢⅛╠⁸

╙ ™⇔⁸ ⅜ ∆╢ ╙ ⌐ ═ ⅝™↓≤⅛╠15 

│ ⅜ ╩ ╘╢⁹↓─↓≤⅛╠⁸ │ ⌂ ≢

№╢⇔⁸ √⌂ ╩ ∆╢ ≤⌂╢ⱬfi♅ꜗכ ╙ ⌐ ⅝⌂

╩ ≈⁹⇔⅛⇔⁸ ⌐│ ⌂≥─ ⅜№╢⁹ │

≤ ™ ─ ⅜⌂™↓≤╛⁸ │ ≢ ⅝⌂ ╩ ↑╢─

≢∕╣⌐ ═⁸ ≢ ⌂™ ╩ ↑╢ ≤≢│⁸ №√╡─20 

─ ⌐◖☻♩⅜⅛⅛╢⁹∕─√╘⁸ ⅛╠ ⇔⌐ↄ™ ⌐№
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 ⌐ ═√ ─ ╛⁸ ─ ⌐ ⇔≡─ ╩ ⇔√ ≢─

╩ ⅎ⌂↑╣┌⌂╠⌂™⁹∕↓≢ ≢│⁸ ≤ⱬfi♅ꜗ

כ ≤─ ™╩ ⌐⇔⁸ ≢ ⁸ⱬfi♅ꜗכ ─ ╩ ═⁸25 

⁸ ≢ ⁸ⱬfi♅ꜗכ ─ ╩╕≤╘╢⁹ ≢│⁸

⅜≥─╟℮⌂ ╩╙√╠∆─⅛╩ ⇔⁸ ⌐ ≤ ─

≢№╢ ╩∆╢⁹  
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1  ─  

─ ─ │ 2 ⌐╟∫≡ ─╟℮⌐ ╘╠
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∆╢ ─ ⅜ 100 ─ ┘  

 ─ │ ─ ⅜ 5 ─ ┘⌐  

∆╢ ─ ⅜ 50 ─ ┘  

☻ⱦכ◘  ─ │ ─ ⅜ 5 ─ ┘⌐  

∆╢ ─ ⅜ 100 ─ ┘  

₈ ─ ⌐≈™≡₉╟╡  
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│ ─ ─℮∟ 99.7%╩ ╘≡⅔╡⁸ │ ─10 

4013 ─℮∟ 2784 ⅜ ™≡™╢⁹↓─╟℮⌐ │╕∏⁸

─ ™ ≤⇔≡ ╩ ⅎ≡™╢↓≤⅜╦⅛╢⁹  

 ⌐ ─ ≤⇔≡ ─ ─ ⅜ →╠╣╢⁹ ─

↕™ ≢│ ─ ה ─ ╘╢ ⅜ ™ ⌐№╡⁸

╩ ⌐ ─ ╩ ╡⁸ ↄ─ ⅜№╢↓≤≢ ⅜ ⇔15 

╩ ↕∑≡™╢⁹ ⅎ≡⁸ │ ≢│⌂ↄ ─

╩ ⌐⇔≡™╢ ⅜ ↄ⁸ ╩ ⅎ╢ ╙ ∫≡™╢↓≤

⅜╦⅛╢⁹  

 

2  ⱬfi♅ꜗכ ─  20 

│ ─ ╩ ∆ ≢№╡⁸₈ ₉⌐╟∫≡ ⁸



５ 

 

⌂≥⌐ ⌂ ⅜№╢⁹ⱬfi♅ꜗכ ≤│⁸ ─ ╡ ╦╡╩

⌐⁸ ╛ ╩ ⌐ ⇔≡™╢ ╩ ∆⁹ ≢⁸ⱬfi♅ꜗכ

│↓─╟℮⌂ ⌐╟╢ ⌂ ╡ ╘│⌂ↄ⁸ ⌂ ╙⌂™⅜⁸

⌐│ ╛ ╩ ⌐ ⇔≡™╢ ╩ ∆↓≤⅜ ™⁹  

│⁸ ≤⇔≡ 10 ⅛≈ 100 ─ ╩5 

≤⇔≡⁸ ─ ─™∏╣⅛⌐ ∆╢ ╩ⱬfi♅ꜗכ ≤⇔≡

⇔≡™╢⁹  

1 ⇔™ ╛ⱦ☺Ⱡ☻⸗♦ꜟ╩ ≤∆╢▬ⱡⱬכ♥▫Ⱪ⌂  

2 ⌂ ⅜ ↕╣╢  

3 ™ ╩ ≈ ⌐ ™╠╣╢  10 

ⅎ┌⁸↓─ ⌐ ≡│╕╢╟℮⌂ │⁸IT ⱬfi♅ꜗכ╛꜡Ⱳ♇♩ⱬfi

√∫™≥≤⌂כꜗ♅ ∆╢ ─ ⅜№╢⁹  

 

2  ⅜ ⅎ╢  

1  ─  15 

 ─ │ ⁸ ┼─ ╩ ⌐ ∫≡⅔╡ │

⌐ ⇔≡™√⁹∕─ ⁸ ⇔√ │ ╛ ⌂≥─ ⌐

⇔≡™⅝⁸ │ ⌐ ∆╢↓≤≢⅔ ╩ ↕∑⁸ ─

⅜ ⇔√⁹ⱣⱩꜟ │⁸ ⌐ ∆╢ ⇔ ╡╛ ⇔ ⅜⇔

⅜ ⌐⌂∫√⁹ ─ ─ ─ ≤⇔≡⁸ │ ≢20 
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⌂≥─ ─ ⁸ ─ ⌂≥─

╩ ⌐ ╩⇔≡™╢⁹ ⅛╠─ ≢ ╩∆╢ ─ ⌐⅔™

≡ ╡ ⌐ ⅜№╢─⅛⌂≥─ ≢ ⌐ ⅜≢⅝⌂™ ╩25 
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⅜ ™ │ ⌂ ≤╖⌂↕╣ ╩ ↑╠╣⌂™≤™∫√30 
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╣│ ≢№╢⁹⇔⅛⇔⁸ ∞↑≢│ ⌂√╘⁸╒≤╪≥─ ⅜5 

⌐ ∫≡™╢─⅜ ≢№╢⁹∕⇔≡⁸ ─ ─↓≤∞↑╩ ⅎ

≡⇔╕∫≡™╢≤⁸ ⅜ ╠⌂™≤™∫√ ⅜ ↓╡℮╢⁹↓╣⌐≈™

≡│⁸ ≢ ∆╢⁹  

 

2  ─  10 
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 25 

 

 

 

 

 30 



８ 

 

3 ─             

 

─ ─  
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≈│ ╩ ∂≡ ⁸™╦╝╢ ⅛╠ ⌐ ╩ ∆

╢ ≢№╢⁹╙℮ ≈⅜⁸ ≤ ≤─ ⌐ ⅜10 

∫≡ ╩ ∆╢ ≢№╢⁹ ─ ╙ ⌂ ⅜

≢№╡≈╕╡⁸ │ ⌐ ↄ╩ ⇔≡⅔╡⁸ │

⌐≤∫≡ ⇔⌐ↄ™╙─∞≤ ⅎ╠╣╢⁹  

 

3  ⱬfi♅ꜗכ  15 

1  ⱬfi♅ꜗכ ─  

ⱬfi♅ꜗכ ⅜ ∆╢⌐│⁸ ⁸ ⁸ ⌂≥⅜

≢№╢⁹ ⅎ┌⁸₈ ╩ ↓∕℮₉≤ ⅎ√ ⁸ ≢ ⇔ ╩ ℮√

╘─ │♀꜡∞≤ ⅎ╢⁹ ╩ ⇔≡⁸∕─ ╩ ╣┌⁸ ╘≡⅔

⅜ ╢↓≤⌐⌂╢⁹⇔⅛⇔⁸⅔ ╩ ∆╢⌐│ ⅜⅛⅛╢⁹∕╙∕╙20 

─ ╩ ╢⌐│ ⅜ ⌐⌂╢⁹∕─√╘⁸ ≢ ∆╢ ⌐⁸
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⌂ ╩∆╢↓≤⅜ ╕⇔™≤™ⅎ╢⁹ ⇔√┌⅛╡─ⱬfi♅ꜗכ

│╕∞ ⅜⌂™√╘⁸ ⅛╠ ⇔≡╙╠℮₈ⱪ꜡Ɽכ

₉─ ╩ ∆╢─│ ⇔™⁹∕─√╘⁸ ─ ⌐№╢ⱬfi

כꜗ♅ ≢╙ ⇔╛∆™ ─ ╩ ⅎ╢ ⅜№╢⁹  

∕─ │⁸ ⌐ 4 ≈⌐ ↑╠╣≡™╢⁹ │  5♥☻♪כ◦

☺כ♥☻ⱪ♇▪♩כ♃☻ה☺כ ⁹ 2 │ ☺כ♥☻כꜞכ▪ ⁹

3 │ Ⱶ♪ꜟ☻♥כ☺ ⁹ 4 │ ☺כ♥☻כ♃▬꜠ ⁹

5 │ IPO ≢№╢⁹╕∏⁸ ⌐⅔™≡│⁸ⱬfi♅ꜗכ

╩ ∟ →╢ ≢№╡⁸ ⌐ ≤◄fi☺▼ꜟ ≤

≢№╢⁹ ⌐⅔™≡│ ╩ ∟ →≡⅛╠⁸ ⅜ ⌐ ╢╕≢10 

─ ≢№╡⁸ 1 ─ ⌐ ⅎ≡ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ╛

⌐╟╢ ⁸ ⌂≥⌐╟╢ ⅜≤⌂☻כꜞ⁸ ™╠╣╢⁹

─ │ ╩ ⇔≡™╢ ≢№╡⁸ ╛◄fi☺▼ꜟ

⌐ ╦∫≡ ⅜ √⌐ ™╠╣╢⁹ │ ⅜ ה ⇔

≡⁸ ─ ☻Ⱨכ♪⅜ ⇔≡ↄ╢ ≢⁸ ╛ ─ ⌐15 

⌂╢≤ ╛ ⅜ ™╠╣╢↓≤⅜ ⌂ↄ⌂╢⁹ⱬfi♅ꜗכ

─ ⌐ ≠↑╠╣╢ ╙ ⌂ ≢№╢  
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 2012₈ⱬfi♅ꜗכ ─ ₉╟╡  



１０ 

 

fi le:///C:/Users/bs16043/Desktop/12030201capital - mkt.pdf  

 

⌐ ∂√ ≢ ═√ ⌐╙⁸ⱬfi♅ꜗכ ⌐

⇔≡™╢ ⅜№╢⁹  

1 ה ⌐╟╢  5 

ⱪ꜡☺▼◒♩⅛╠ⱬfi♅ꜗכ ╩ ⇔⁸∕─ ⅛╠ ╩

↑╢╟℮⌂ ⁸│≢☻כ◔⌂ ┘ ─ ╛ ⅜

№╢⁹ ⅜ ╛ ≢№╣┌ ⌂ ⌐⁸ ≤⇔≡ ─ ⅜⌂™─

≢⁸∕─ │ ⅝⌂ⱷꜞ♇♩∞≤ ⅎ╢⁹  

2 ⅛╠─ ה ה  10 

─ ≤⇔≡⁸ ≢│ ⇔⅜∟⌂ ⌂≥╩◘ⱳכ♩∆╢

╩ ∫≡™╢⁹ ─ ⅜ ⌐⌂╡⁸ ה ⌂ ⌐╟

╢ ⌂ⱬfi♅ꜗכ ╩ ∫≡™╢⁹ ♩כ♃☻─ ⅜ ⇔™ⱬfi♅ꜗ

כ │⁸ ה ─ ╩ ∆╢⁹ⱬfi♅ꜗכ ─⌂⅛≢

─ⱪ♇▪♩כ♃☻╙ │₈ ₉╩ ∆╢ ⅜™™∞╤℮⁹ ⇔ↄ15 

╩ ╘╢ ╛⁸ ╩ ╘≡ ╙⌂™ ⅜ ╩ ╡╢ ≤⇔≡│

╙∫≤╙ ≢№╢⁹  

3  

⅛╠─ ≢│⌂ↄ⁸ ⌐╟╢ ≢№╢⁹

╛ ⅜ ≢⁸ ⌐ ↕╣⌂™⁹ ─ ⌐ ≢⅝20 

╢⁹  

4  

│⁸ ≤ ≤─ ─ ≢⁸ ⌐ ╘√

≤ ⌂≥─ ⌐╟╡ ⌐ ≢⅝╢ ≢№╢⁹  

5 ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ VC  25 

ⱬfi♅ꜗכ ⌐ ∆╢ⱦ☺Ⱡ☻╩ ⇔≡™╢ ⱨ□fi♪

≢№╢⁹ ⇔∕℮⌂ⱬfi♅ꜗכ ⌐ ⇔⁸ ⌐ ╩ ╢↓≤╛⁸

⌂≥≢ ╩ ╢↓≤╩ ≤⇔≡™╢⁹  

6 ◒ꜝ►♪ⱨ□fi♦▫fi◓  

↓╣│⁸▬fi♃כⱠ♇♩ ≢ ─ ╛ ─▪▬♦▪╩ ⇔⁸ ↄ─30 



１１ 

 

⅛╠ ╩ ∆╢ ≢⁸∕─ ╦╡⌐ ⌐ ╡╩ ∆⁹ⱬfi♅ꜗ

כ ─ ⁸◄♇☺─ ╩☻ⱦכ◘√™ ⇔≡™╢ ╙ ↄ⁸ ↄ PR

∆╣┌⁸ ─ ⌐ ╕╡╛∆™ ⅜№╢⁹  

◒ꜝ►♪ⱨ□fi♦▫fi◓⌐│ ⅝ↄ ↑≡ №╡⁸∕╣╩ ⇔√╙─

⅜ ≤⌂╢⁹  5 

 

 ◒ꜝ►♪ⱨ□fi♦▫fi◓─  

◒ꜝ►♪ⱨ□fi♦▫

fi◓  

▪▬♦▪⌂≥⌐ ⅜ ⇔⁸

⌐ fiכ♃ꜞ√∂ ⌂≥ ╩ ╢  

◒ꜝ►♪ⱨ□fi♦▫

fi◓  

ⱪ꜡☺▼◒♩⌐ ⇔≡ ⅜⅔ ╩ ∆

╢  

◒ꜝ►♪ⱨ□fi♦▫

fi◓ fi♦▫fi꜠ꜟꜗ◦כ♁

◓  

⇔√ ⅛╠ ─ ╩ ╘⁸∕╣

╩ ∆╢  

◒ꜝ►♪ⱨ□fi

♦▫fi◓  

╩ ⇔≡╙╠℮⅛╦╡⌐ ╩

∆╢  

 

 

 ⁸ ⁸ ◒ꜝ►♪ⱨ□fi♦▫fi◓│ꜞ♃כfi╩ ⌐10 

℮╙─≢№╡⁸ ◒ꜝ►♪ⱨ□fi♦▫fi◓≢│ⱨ□fi≤⇔≡ ⇔√™≤

™℮ ⅜ ℮╙─≢№╢⁹  
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１２ 

 

2  ─ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ⌐≈™≡  

─ⱬfi♅ꜗכ ⅜⁸ ⇔≡™╢ │⁸ ─ ─╟℮⌐⌂╢⁹  

 

 ⱬfi♅ꜗכ ─ ∆╢ ─  

 ─   ─  

ה ה  83.1  33.0  Ί  

◄fi☺▼ꜟ  17.5  8.5  Ί  

ⱬfi♅ꜗכ◐ꜗⱧ♃

ꜟ  

33.9  14.8  47.6  

 42.3  42.6  49.2  

 16.9  11.9  38.9  

 22.2  9.7  45.9  

 Ί  Ί  11.4  

 2.3  1.7  10.3  

⅜№╢⁹ │  5 

VEC ₈2010 ⱬfi♅ꜗכⱦ☺Ⱡ☻─ ≤ ₉2011╟╡  

 

 

ↄ─ⱬfi♅ꜗכ ℮™≥כⱴⱠ♩כ▬☻│ ⁸ ⁸ ─ ≢☻

⁸⇔♩כ♃ ╩ ↑≡ ⇔≡⅝√╦↑∞⅜⁸ ↕╠⌐ ⇔╟℮≤10 

⇔≡⁸ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ⅛╠─ ╛ ⅛╠─ ⁸ ─

⅛╠─ ╩ ╪≢™╢↓≤⅜╦⅛╢⁹  

 ─ ─ ≢ ─ ⅜ ™ ⁸ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ─

╙ ™⁹∕↓≢⁸ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ⌐ ╩ ≡™ↄ⁹  

 15 

 

 

 

 



１３ 

 

 ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ≤│  

ᵑ  ⅛╠ ╩ ╘≡ⱨ□fi♪╩ ╢  

ᵒ  ⱨ□fi♪⅛╠ ─ⱬfi♅ꜗכ ⌐ ╩⇔≡ ╩ ∆╢  

ᵓ  ─ ╩ ⇔≡ ╩ ∆╢  

ᵔ  ─ IPO╛ M&A╩ ⌐ ╩ ⇔◐ꜗⱧ♃ꜟ◕▬fi╩ ╢  

ᵕ  ∕─ ╩ ⌐ ∆╢≤™℮ ╩ ⇔≡™╢⁹∕─ ⌐⅔™

≡⁸ⱨ□fi♪─ ≤ ─ ╩fiכ♃ꜞ ⌐

≢⅝√ ─ ≢ ╩ ╢  

 ₈  online ₉ https://toyokeizai.net/articles/ -

/78192 ╟╡  

 

 ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ─  5 

 

Future Venture Capital ₈ⱬfi♅ꜗכⱨ□▬♫fi☻─ ₉  

https://www.fvc.co.jp/knowledge/ ╟╡  

 

ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ│ ⅝⌂ ╩ ⅛∑╢ ≢№╡⁸ ∆╢ ⌐10 

╩⇔⁸∕─ ─ ╩ ─ ⌐ ⇔ ╩ ╘≡™╢⁹  

│∂╘⌐⁸VC⅜ⱨ□fi♪╩ ⇔⁸ ≤⇔≡ⱨ□fi♪─



１４ 

 

╩ ℮⁹ ↕╣√ⱨ□fi♪┼─ ╩ ╡⁸ⱨ□fi♪─ ⌐ ↕╣√

₁⅜ ╩ ℮⁹↓╣⌐╟╡⁸ ⌐ ⌂ ⅜ ↕╣╢⁹VC⅜ ₁⌂

כꜗ♅ⱬfi╠⅛♩כꜟ ⌐▪ⱪ꜡⁸⇔♅כ ╩ ℮⅛ ⅛ ╩ ∫≡™

╢⁹ ╩ ⇔√ⱬfi♅ꜗכ ⌐ ⇔≡⁸ⱨ□fi♪╟╡ ╩ ℮↓≤⅜

↕╣╢  5 

∞↑≢⌂ↄ⁸ ╩ ∫√ⱬfi♅ꜗכ ⌐ ⇔≡⁸VC⅜ ╩

∫≡™╢⁹ √∞⇔⁸Ɫfi☼○fi─☻♃▬ꜟ╩≤╢ VC─ ≢№╢⁹Ɫfi☼○

ⱨ─☻♃▬ꜟ╩≤╢ VC│ ─ │ ╦⌂™  

╕√⁸ ─ ≢ ⅛╠ VC⁸VC⅛╠ ┼≤ ⅜⌂

↕╣╢⁹  10 

╩ ↑ ╣√ⱬfi♅ꜗכ ⅜ ∆╢⌂≥⇔≡⁸ⱨ□fi♪─

╩ ∆╢↓≤╩ EXIT ≤ ┬⁹ ─ ⅜ EXIT∆╢↓≤

⌐╟╡⁸ ╩ ∫≡™╢⁹ⱨ□fi♪│ ⇔√ ╩ ⌐ ⇔⁸

⌐ ⌐ ↕╣╢  

 15 

4  ⌐≈™≡  

1  ─  

↓─ ≢│ ⌐ ∆╢ ⌐≈™≡ ⌐ ∂≡™ↄ⁹  

⌐⅔↑╢ ─ ≈⌐ ╡─ ⅜№╢⁹ ⅜ ╩ ╗

≤⅝⁸™╦╝╢₈◌Ⱡ₉│ ⌂ ≢№╢⁹ ─ ↄ│ ⅜20 

≢│⌂™⁹∕↓≢⁸ │ ⌂ ╩ ∆╢√╘⌐ ⅛╠ ⇔⁸

∕─ ↄ│ ⅛╠─ ⌐ ⇔≡™╢⁹ ⅜ ╩ ℮

⌐│⁸ ≤ ⅜ ∆╢⁹ ⌐│⁸

⁸ ⁸ ⁸ ⁸ ⅜№╢⁹ ⌐ ∆

╢ │ ⌐╦√╢⅜ ╙ ⌐ ╠╣≡™╢─│⁸25 

⁸ ≤™℮ ≈─ ⌐╟╢ ⇔ ⇔≢№╢⁹

↓─℮∟ ⁸ ⁸ ⁸ ╩ ≤ ┬⁹

⌐ ⁸ ⁸ ─ 3 ≈╩ ≤™

℮⁹↓╣╠ ⌐╟╢ │⁸2016 12 ≢ ≤

↑ ─ ⌐ ∫≡⅔╡⁸ ─ ╩ ∆╢ ╩ √30 



１５ 

 

⇔≡⅝√⁹ ∏⁸ ⇔√╟℮⌐ ⌐ ╠╣╢ ⌐≈™≡

╩ ↑╢⁹  

 

 

│⁸ ─ ⁸ ⌂≥ ╩ ∆╢√╘⌐ ↕╣5 

√ ≢№╡⁸ ≤ ⅜№╢⁹

│ ≢│ ⅜ ⌂ ⌐ ∆╢ ⌂≥─

─ ╩ ™⁸ ─ ╙ ∫≡™╢⁹

│ 2008 ⌐ ⁸ ⁸ ╩

⇔⁸ ⅜ ℮ ╩ ⇔⁸ ╛ ⌂≥⅜10 

╩ ≤⇔≡ ↕╣√⁹ ─ ⌂≥╩ ℮ ╛

┼─ ⌂≥╩ ℮ ⌂≥╩ ∫≡™╢⁹

│ ∕─ ≤⇔≡ ─ ╩

≤∆╢ ⅔╟┘∕─ ⌐ ∆╢ ─ ╩│⅛╢√╘⌐ ⌂

╩ ╗↓≤╩ ≤⇔≡ 1936 ⌐ ↕╣√⁹ ┘∕─15 

⌐ ╩ ⇔≡™╢ ╛ ≢│ ∫≡™⌂™ ╩ ∫

≡™╢ ⅜ ≢№╢⁹  

 

 

  ≤│⁸ ⁸ ⁸ ─ ⅛╠20 

╡ ≈₈ ₉≤ ⅜ ⌐ ⇔≡ ╩

℮₈ ₉─ ─↓≤╩™℮⁹ │⁸ ⁸

⅛╠ ⅎ╪ ╛ ╩ ↑╢↓≤⌐╟╡⁸ ⌐ ℮ꜞ

☻◒⌐ ∆╢ ⌂ ↑╩ ™⁸ ⌐╟╡⁸ ⌐ ℮

⅜ ↕╣╢⁹↓╣⌐╟╡ │⁸↕╠⌐ ⌂ ─25 

╩ ⌐∆╢↓≤⅜ ⌐⌂╢⁹ ⌐⁸ │ ⌐ ⇔ↄ

∞↑≢ ╡╩ ⌐ ╘╢↓≤│ ≢№╢⁹∕─√╘ ─

⅜⁸ ─ ⅛╠─ ╣⌐ ⇔≡ ╩ ™⁸ ⅜

∫√ ⌐│⁸ ╦∫≡ ─ ™╩ ⇔≡™╢⁹  

─ │⁸ ─ ≈─ ╩ ≤⇔≡™╢ ₁ ≢30 



１６ 

 

╕≢ ⁹  

≢│ ─ ╩ ⇔⁸ ╩ ⅜

⁹√∞⇔⁸ ⁸ ⌐ ∆╢ │ ≢№╢⁹ 

♩♇ⱨⱠכ☿ │⁸ ╛ ╩ ⌐⁸ ≤│

≢ ─ ╩ ⇔≡™╢⁹  5 

 

 ─  

 

₈ ─ ⇔₉╟╡  

http://www.chusho.meti.go.jp/kinyu/shikinguri/hokan/index.htm  10 

 

 

│⁸ ⌐ ≠⅝⁸ ה ─

─√╘⌐ ↕╣√ ≢№╢⁹ ⅜ ⅛╠ ╩

↕╣╢ ⁸ │₈ ₉╩ ∂≡ ─ ╩ ℮⁹  15 

ⱷꜞ♇♩  

⁸  ─ ╩ ™ ─ⱪ꜡Ɽכ ≤ ⅝ ─

⌐╟╡⁸ ─ ╩ ⌐∆╢⁹  



１７ 

 

⁸ ⌐☼כ♬  ╦∑√ ╩ ≢⅝╢⁹  

⁸  ─ ╡ ╣⅜≢⅝╢⁹  

⁸  ≤⇔≡⁸ ─ │ ⌂™⁹  

⁸  ⅜⌂ↄ≡╙↔ ≢⅝╢⁹ ⌐ ⌐ ⇔⌂™ ─

⌐ ╘≡™╢⁹  5 

 

─ ╖  

│⁸ ⌐ ה ⁸ ⁸

─ ⅜ ≢№╢⁹ ⅜ ⅛╠ ╩ ╡ ╣╢ ⁸

⅜ ⌂ ⌐⌂╢↓≤≢⁸ ─ ╣╩ ⌐∆╢ ─↓10 

≤≢№╢⁹  

 

10 ─ ╖≤ ╣  

 

₈ ≤ ₉╟╡  15 

http://www.zenshinhoren.or.jp/guarantee - system/  

 

 

≤│ ⅜ ─√╘

─ ה ─ ⅛╠⁸ ⅜ ╩ ⇔≡ ╩20 

ⅎ╢╙─╩ ┘ ≤⇔≡ ⇔ ╩ ∆╢ ≢

№╢⁹ ─ ─№╢ ⌐│ ┼─ ≤⇔≡

─ ╩ ↑╢↓≤⅜≢⅝╢⁹╕√₈ ◘▬

♩₉⌐⅔™≡ ─ ╩ ↑√ ⌐ ₁

Ɑכ☺╩ ↑╢↓≤≢ ╛ ה ⌂≥╩ ⌐ ⇔25 



１８ 

 

⌂≥∆╢↓≤⅜ ≤⌂╢⁹ ⁸ ⌐ ⇔≡™╢ │

⁸ ⁸ ⁸ ⁸ ⁸ ⁸

─ 7 ≢№╢⁹  

⅜ ╕∫√ 1998 │ⱣⱩꜟ ≢№╡

╙ⱴ▬♫☻ Ɽכ☿fi♩╩ ⇔⁸ ⅜ ╩ ╡ ∫≡™ↄ ⅜5 

⅛∫√⁹⇔⅛⇔▪ⱷꜞ◌≢│ ⅜ Ɽכ☿fi♩╩ ⅎ ⅜

╩ ╡ ⌂ ╩ ⇔√⁹↓─▪ⱷꜞ◌≢─ⱬfi♅ꜗכ

─ ⌂ │▪ⱷꜞ◌≢─ ⅜ ≤⇔≡ ⅎ╠╣√⁹∕⇔≡

│▪ⱷꜞ◌─ ╩ ℮╟℮⌐↓─ ╩ ╡ ╣√⁹ │ ╦╣╢

≢ ─ ╩ ╘≡™╢⁹2018 │10 

≢№∫√ ≤ ─ 460 ⌐ ⇔√⁹  

 

─ ⌐≈™≡  

 ∞↑≢⌂ↄ ⌐⅔↑╢ ⌐⅔™≡⁸ ╡ ≤ ™

─ │ ⇔ ≤ ╡ ─ ⌐ ─ ⅜ ╕╣╢ ⁸ ⅜15 

⌐ ╦╣⌂™≤™℮ ⅜ ∂╢⁹ ╩ →╢≤⁸ ╡ ⅜ ⁸ ⌐

⇔≡ↄ╣╢ ╡ ⅛≥℮⅛⁸≈╕╡ ╡ ─ ╛ ─ ⌐ ∆╢

│⁸ ╡ │ ⇔≡™╢⅛╙⇔╣⌂™⅜ ⇔ ⌐│ ╦⅛╠⌂™

↓≤⅜№╢⁹↓℮⇔√ ─↓≤╩ ─ ≤™℮⁹↓─ ─

⅜ ∆╢ ⁸ ╩ √⌂™ ⇔ │⁸√≤ⅎ │ ⅜ ╘╢20 

╡ ≢№∫≡╙ ↑╢↓≤⅜ ⌂√╘⁸ ╩ ↑╠╣⌂™↓≤╩ ⇔

≡ ╩ ∕℮≤⇔⌂™ ⅜ ╕╣╢⁹  

 

◓fi◦♇ⱪⱣfi◐fiꜛ◦כ꜠ꜞ  

 ─ ⅜№╢ ⁸ │ ╩ ⌐ ∆≤⅝⌐∕─ ─25 

╛ ╩ ╠⌂™ ⁸ │ ≢№╢⁹∕─ ╩ ╡ ↄ

fi◦♇ⱪꜛ◦כ꜠ꜞfi◦♇ⱪⱣfi◐fi◓≤™℮╙─⅜№╢⁹ꜛ◦כ꜠ꜞ⌐╘√

Ᵽfi◐fi◓─ ≤⇔≡₈ ⅜ ≤─ ≢ ⌂ ╩ ↄ ∆╢

↓≤⌐╟╡ ⌐ ∆╢ ╩ ⇔⁸↓─ ╩ ⌐ ─ ☻ⱦכ◘

─ ╩ ℮↓≤≢ ∆╢ⱦ☺Ⱡ☻⸗♦ꜟ╩ ∆─⅜ ≢№╢₉  30 



１９ 

 

₈ ₉ 2003 3 27 ≤↕╣≡™╢⁹

│≢◓fi◦♇ⱪⱣfi◐fiꜛ◦כ꜠ꜞ─↓ ⌂ ╩ ≈ ⇔ ≤ ╡

─ ≢│⁸∕℮≢⌂™ ≤ ═≡ ⇔ ⅜ ╡ ─↓≤╩ ∆╢↓≤≢

│ ⌐ ⇔ ⅜ fi◦♇ⱪⱣfi◐fiꜛ◦כ꜠ꜞ⁸⇔⅛⇔⁹╢╣↕

◓⌐ ∆╢ ⌂ │ ╕∫√┌⅛╡≢№╡ ⅜ ╖≢№╢⁹5 

ⅎ┌⁸≥─╟℮⌂ ╡ ⅔╟┘ ⇔ ⌐ ⅜№╢─⅛⁸ ⌂⁸ ™

⅜ ╩ →⁸ ╩ ∆╢≤™℮ ⌐ⱷꜞ♇♩│⌂™─⅛⁸

⌂≥ ⌐ ⌂ↄ ↄ─⅛⌂≥ ⅜ ≢№╢⁹  

 

2  ⱬfi♅ꜗכ ─  10 

 ⱬfi♅ꜗכ ─╟℮⌂ ╙⌂™ ⌐│⁸ ⌐ ⌂ ─ ⅜

≢№╢≤™℮ ⅜ ⇔≡™╢⁹ ╩ ∆╢⌐│ ╩ ⌐

ⅎ╢ ╩ ⁸ │⇔≡™⅛⌂↑╣┌⌂╠⌂™⁹⌂−⌂╠⁸

⌐≤∫≡ ≤™℮─│⁸ ─ ≢ ⇔ ─ ≢ ↄ

⅜ ↄ─≢⁸ ≤ ≤─ ⅜ ╣⌂™↓≤⅜ ⌂ ≢№15 

╡⁸↓─√╘⌐ ⅜ ∞⅛╠∞⁹ ─ ⌐│ ⅜ ⌐

╩∆╢ ⅜№╢⁹↓─ │ ≤│ ∫√ ⅜№╢√╘ ↑

╠╣≡™╢⁹╒⅛⌐⁸ ╛ ⌂≥─ ≢⇔⅛ ⅎ⌂™╙─╛⁸

⌐╟╢ ⌐ ⇔≡─ ⅜№╢⁹  

╕∏⁸ ⌐≈™≡ ╣⁸ ⁸ ⌐≈™≡⁸∕⇔≡ⱬfi♅ꜗ20כ 

─ ─↓≤⌐ ⇔ↄ ∆╢⁹  

 

 

 ⌐╟╢ ≢№╡⁸ ─ ≤╙ ⇔≡ ╙ ℮⁹

│╙∟╤╪⁸ ─ ─ ⌐♩♇Ⱡכ▫♥ⱨכ☿⁸ ∆╢ ⁸25 

⌐ ⅜╢ ⅜ ╩ ⇔≡™╢⁹  

─ │ ─ ≤™∫√ ╟╡╙ │ ╡╛

∆ↄ⁸ ≢№╢ ⅜ ≢⅝╢⁹∕↓≢⁸ⱬfi♅ꜗכ ⌐ ℮

⌐≈™≡ ≈─ ╩ →╢⁹  

 30 



２０ 

 

11 ─  

ה  ∆╢⌐│ 10─ ─ ≢ 1 ≈≢╙ √⇔≡™╣┌

╟™⁹  

ה │ 7200 ╕≢ ≢⅝⁸ │ ⌐⌂╢

⅜ ™⁹  

ה ▪♬◦ה

 

ה ╕√│ 35 ─╙─⅛ 55 ─╙─⅜

╩≢⅝╢⁹  

ה ≤ ⌐≈™≡│ ≤ ∂⁹  

ה  │ ╩ √⌐ ╘╢⁸ 2 ╩ ⅎ≡™

⌂™╙─⁹  

ה ⌂≥─ ⁹ ─ ⅜∆═≡ √↕╣

╢╙─⅜ ≢⅝╢⁹ │ 3000 ≢ ⁸

≢№╢⁹  

₈ ₉⅛╠  

https://www.jfc.go.jp/n/finance/search/04_shinsogyo_m.html  

 

 ─ ╟╡╙ ⅜ ╡╛∆™╟℮⌂ ⌐⌂∫≡™╢⁹ ≢5 

╩ ↑╢↓≤⅜≢⅝╢ ╙⁸ⱬfi♅ꜗכ ⌐ ⇔≡ ≢

№╢⁹ ⌐⁸≥─ↄ╠™─ ⅜ ─ ╩ ∫≡™╢

─⅛ ⇔≡™╢─≢⁸∕╣⅜ 12≤⌂╢⁹  

 

12 29  10 

   

 28116  1911  

 

1318  620  

 ₈ 29 ₉⅛╠ ⅜  

https://www.jfc.go.jp/n/company/pdf/f_statements10_01.pdf  

 

 1 ≢ ⅜ ⇔√ │ ⌐╙⌂╡⁸∕╣∞↑─

https://www.jfc.go.jp/n/finance/search/04_shinsogyo_m.html


２１ 

 

⅜ ⇔√ ⅜ ≢⅝╢⁹  

 

 

ⱴꜟ  

 ≢ ╩ 6 ﬞ ↑√ ⌐⁸ ⁸ ≢5 

⅜ ∆╢ ≢№╢⁹ ≢ ╩

∆╢↓≤╙ ⌂─≢⁸↓╣↓∕ ⌐ ⇔≡─ ≢№╢≤™ⅎ╢⁹2000

╕≢ ╡╢↓≤⅜≢⅝⁸ │ 1.11 ≤ ≢╙№╢⁹  

 

 10 

 ─ ⅜ ⌐ ↑ ╩ ℮↓≤⁹ ─ ⌐ⱬfi

כꜗ♅ ∆╢╙─│ ⁸ ─ ⅜№╢⁹ ─

≢№╢⌂╠┌ ─√╘⌐⁸ ⌐ ⅜№╡⁸ ⅛╠ ≢

╩ ≢⅝╢⁹ ≢│ ╛ ⁸ ⌂≥─√

╘⌐ ⅜≢⅝╢⁹  15 

 

ה  

 ╛ ⁸ ⌂≥─ ⅜ ∆╢⅔ ⁹ ⅜

№╡⁸∕─ ⌐ ⇔⁸ ╢↓≤≢ ╩ ↑ ╢↓≤⅜≢⅝╢⁹ ⁸

≢ ∆╢─≢⁸ ⌂≥ ⌂™⁹  20 

 ─ ≢⁸ ☻ⱦ☺Ⱡכꜙ♬─ ⅜№╢⁹ 2018 10

31 ╕≢─ ∞⅜⁸≤≡╙╟™ⱦ☺Ⱡ☻∞≤ ╘╠╣╢≤ 300

↕╣╢⁹╕√⁸ UFJ ─ ⁸ ⅜№╢⁹

↓╣╙ ≢ 300 ↕╣╢⁹ ╩ ╠╣⁸ ≢⅝∕℮∞≤

↕╣╢↓≤≢ ╩ ∆╢⁹  25 

 │ ⌐ ╩ ⇔≡™╢⁹ ⁸○ⱨ▫☻─

╛ ─ ⌐ ∆╢ ╩ ⇔≡™╢⁹ ≢│⁸™┌╠⅝

ⱦ☺Ⱡ☻ ─ ⅜№╢⁹↓℮™∫√ ⌐│ ─ ⅜

№╡⁸ ∆╣┌ ↑╠╣╢≤™℮╙─≢│⌂™⁹↓─╟℮⌐⁸ ⅜

╘╠╣ ╙∕╣∙╣ ™⁸ ╘╠╣╢↓≤⌐╟╡ ⁸ ⅜╙╠ⅎ╢⁹  30 



２２ 

 

 

ⱬfi♅ꜗכ  

 ⱬfi♅ꜗכ ⌐ ∆╢ⱨ□fi♪≢№╡⁸ ⌐≡

⅜ ⌐ ↕╣√ⱨ□fi♪╩ ∂≡ⱬfi♅ꜗכ ⌐ ∆╢

⅜⁸ ─ ╕≢≤⇔ ╩ ╖ ≡⁸ ∆╢↓≤⅜≢⅝╢5 

⁹  

 │ ─ ⌐№∫√ ╩ ℮↓≤≢

╩ ↕∑╢⁹∕⇔≡⁸30 5 16 ⅜ ↕╣√⁹ ─ ⌐

╟╢ ─ ™ ⌐ ⇔≡⁸ ⌐≈™≡─ ⅜ ⌂™↓≤╩

∆╢√╘⁸ ⅜ ∆╢ ─ ⌐⁸ ─ ─10 

╡ ╖⅜ ↕╣√⁹∕╣⅜ ─ 13≢№╢⁹  

 

13 ⁸ ↕╣√↓≤≢ ↕╣╢  

 

 15 

 

 

 

 

 20 

 

 

 

 ₈  ─ ╩

∆╢ ⌐≈™≡₉╟╡ ⅜  25 

http://www.meti.go.jp/policy/j igyou_saisei/seisanseisochihoukyoukahou/

pdf/gaiyou - 2.pdf  

 

↓─ ╩ ⇔√─⌐│⁸ ⌐⅔↑╢ ┼─ ─ ↕⅜ ╢⁹

⁸ ∆╢╙─│ ⅎ≡⅝√⅜↕╠⌐ ↕∑╢√╘⌐│⁸ ╩ ∆30 

 

創 業 普 及 啓 発 事 業  

 

具 体 例 ----------------------------------- 起 業 家 教 育  

 

事 業 対 象 の 実 施 者 ---------------------- 教 育 事 業 者 、 NPO 等  

事 業 対 象 の 参 加 者 ---------------------- 創 業 普 及 啓 発 の 対 象 者  

 

主 な 支 援 措 置 --------------------------- 信 用 保 証 特 例 、 事 業 者 補 助

金  
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⅜ ≤⌂∫≡ↄ╢⁹ⱬfi♅ꜗכ◄fi♃כⱪꜝ▬☼☿fi♃₈כ ⌐

∆╢ ₉ ⌐╟╢≤ ⌐ ⅜ ™╙── ⌐≈™≡ ⌂ ≤

═╢≤⁸▪ⱷꜞ◌⁸▬◑ꜞ☻│ ™╙──⁸ ⅝ↄ ╣ ⅜ ™ ≢№

╢⁹ 14≢│∕╣⅜◓ꜝⱨ⌐ ↕╣≡™╢  

 5 

14 ─ ≤─  

 

ⱬfi♅ꜗכ◄fi♃כⱪꜝ▬☼☿fi♃₈כ ⌐ ∆╢ ₉

 26 ╟╡  

http://www.chusho.meti.go.jp/pamflet/hakusyo/H29/h29/html/b2_1_1_2.htm10 

l  

 

◄fi☺▼ꜟ  

 ⱬfi♅ꜗכ ⌐ ⇔≡⁸ ⅜ ╩ ∫√ ⁸ ≤

─™∏╣⅛─ ≢ ─ ╩ ↑╢↓≤⅜≢⅝╢⁹  15 

 ╕∏⁸ⱬfi♅ꜗכ ⌐ ⇔√ ⌐ ↑╠╣╢ ⌐│ A≤

B⌐ ⅛╣╢⁹A≤ B─ ™│⁸ ⌐™ⅎ┌ A⅜ ─ ≢№╡⁸B⅜

─ ≢№╢⁹  
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http://www.chusho.meti.go.jp/pamflet/hakusyo/H29/h29/html/b2_1_1_2.html
http://www.chusho.meti.go.jp/pamflet/hakusyo/H29/h29/html/b2_1_1_2.html
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A 

ⱬfi♅ꜗכ ┼─ Ί2000 ╩∕─ ─ ⅛╠ ↕╣╢⁹ 

≤⌂╢ ─ │⁸ ×40 ≤ 1000 ─™∏╣⅛

™ ≤⌂╢  

 5 

B 

ⱬfi♅ꜗכ ┼─ ╩⁸∕─ ─╒⅛─ ⅛╠ ↕╣

╢ ≤⌂╢ ─ ⌂⇔  

 

2 ≈ ⌐⁸ ─ⱬfi♅ꜗכ ╩ ⇔√ ⌐ ↑╠╣╢10 

⅜№╢⁹ ⇔√≤⅝⌐ ⅜ ∂≡⇔╕℮ ⁸∕─╒⅛─ ≤

≢⅝⁸∕╣≢╙ ≢⅝⌂™ │ 3 ⌐ ╡ ≤⌂╢⁹  

◄fi☺▼ꜟ ╩ ≢⅝⌂™ⱬfi♅ꜗכ ╙№╢─≢⁸∆═≡⅜≢⅝╢

╦↑≢│⌂™⁹ⱬfi♅ꜗכ ≤ ╩ √⇔√ ≢⁸◄fi☺

▼ꜟ ╩ ⅎ╢╦↑≢№╢⁹∕╣╩ ∆╢√╘⌐◄fi☺▼ꜟ15 

≥♩כ◦ ┌╣╢╙─⅜№╡⁸└≤≈∏≈ ╩ ⌂⅜╠ │ ↑╠╣

╢⅛─ ⅜≢⅝╢⁹ ⌐ ⇔≡│ ™─≢↓↓≢│ ↕⌂™⁹  

ⱬfi♅ꜗכ ⌐ ∆╢◄fi☺▼ꜟ ⌂─≢⁸ ≤™∫√ ⇔≡

™╢ ≤─ ⅜№╡ ─ ⅜№╢╙─≢⌂ↄ≡│⌂╠⌂™⁹ ─

⌐╟╡ ∆╢ ╩ ╛∆↓≤⅜ ≢№╢⇔⁸∕╣⅛╠◄fi☺▼ꜟ20 

⅜╕√ ─ ⌐ ╩∆╢ ≢╙№╢⁹∕⇔≡⁸ⱬfi♅ꜗכ ⌐ ∆

╢ ─ ╩ ╘╢ ⅜ ≢№╢⁹  

ⱬfi♅ꜗכ ─ ⌐╟╢≤⁸ⱬfi♅ꜗכ ⅜ ⌐ ∆╢↓≤

│ ⁸ ⌐╟╢ ≢№∫√⁹╛│╡ ⁸ │ ≢╙╠ⅎ

╢⅛╠⁸ ≤ ═≡⇔╕℮≤ ⅜™™≤⌂╢∞╤℮⁹  25 

 

 

 

 

 30 
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15 ⱬfi♅ꜗכ ─ ה ─√╘─ ─ ⌐ ∆╢  

 

 

    

ה   25.9  

  15.5  

─   10.3  

  8.6  

  5.2  

  3.4  

  3.4  

∕─   27.6  

  100  

ⱬfi♅ꜗכ  ₈ⱬfi♅ꜗכ ─ ה ─√╘─

─ ⌐ ∆╢ ₉╟╡  

http://www.vec.or.jp/wordpress/wp -

content/fi les/2017_VECYEARBOOK_JP_VNEWS_01.pdf 5 

 

≤™™⁸ ⅛╠ ≈│⅔ ⌐ ∆╢↓≤≢№╢⁹ ⅜⌂↑╣┌╒

≤╪≥ ╙ ╘╠╣⌂™⇔⁸ ≤⇔≡ ∆╢↓≤⅜ ⇔ↄ⌂╢⁹ ╛

⌐⇔╤⁸ ₁⌂ ≢ ∫≡™╢─≢∆═≡╩ ∆╢─│ ⌐ ™⁹

∕↓≢ⱬfi♅ꜗכ ≤⇔≡│⁸ ⌐ ⌂ ╩ ╡√™≤ ℮─∞⅜⁸10 

∕╣╩℮╕ↄⱬfi♅ꜗכ ⌐ ╦╢↓≤⅜ ╩ ∆╢↓≤⌐╙≈⌂⅜╢⁹ 

 

5 כꜗ♅ⱬfiה  ⌐⅔↑╢ ≤ ⌐≈™≡─  

1  ─ ⌐╟╢  

∏⁸ ─ ⌐ ─ ╩≤╢⁹  15 

≢ ╩ ≢⅝⌂ↄ≡╙⁸ ⅜ ≢№╣┌ │⌂™│

∏≢№╢⁹⇔⅛⇔⁸ │ ⌐⅔™≡╙ ≢│™⅛⌂™↓≤⅜

№╢⁹  
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─ ≈│ ⇔ ⌐⅔↑╢ ─ ⅜ ™≡™╢√╘≤ ⅎ╠╣╢⁹  

⇔ ⁸≈╕╡ ⅛╠─ ⌐⅔™≡⁸ ⅜ ⅝ↄ⌂╣┌

⌂╢╒≥ ╩ ∆╢√╘⌐ ⌂ ⌂≥─ №√╡ ◖☻♩│

∆╢⁹≈╕╡⁸ ⅜ ↕™╒≥⁸ ◖☻♩⅜ ⇔≡⇔╕℮√╘⁸

│ ⅜ ™ ╟╡╙ ⅜ ™ ╩ ∆╢╟5 

℮⌐⌂╢⁹∕─√╘⁸ ─ ⅜ ⇔ↄ⌂∫≡⇔╕℮⁹  

─ ≈ ≤⇔≡⁸ ─ ⅜ →╠╣╢⁹  

─ ≤│ ─ ⅜⁸ ╩∆╢ ⌐ ⌂ ╩ ∂꜠

ⱬꜟ⌐ ⇔≡™⌂™↓≤≢№╢⁹ ─ ⅜ ↓∫≡⇔╕℮ ≤⇔≡

│⁸ ╡ ⁸≈╕╡ ╟╡╙ ⇔ ≢№╢ ─ ⅜ │ ↄ⁸10 

⅜ ≠↑╠╣≡™╢↓≤⁹ ⇔ ⅜ ╡ ─

╩ ∆╢↓≤⌐⁸◖☻♩⅜⅛⅛∫≡⇔╕℮↓≤─ ⅜ →╠╣╢⁹  

─ │⁸ ╩ ↄ ⇔≡⅔╡⁸ ∆╢ ─ ⅜

⇔╛∆™⁹╕√⁸ ⅜ ↑╠╣≡™╢√╘⁸ ─

╙ ≢№╢⁹⇔⅛⇔⁸ │⁸ ⌐ ⅜№╕╡15 

↕╣≡™⌂™ ╛⁸ ─♃כ♦ ╩ ∫≡™╢ ╙№╢√╘⁸

⌐ ─◖☻♩⅜⅛⅛∫≡⇔╕℮⁹∕─√╘⁸ │ ⅜

⇔ↄ⌂∫≡⇔╕℮⁹  

─ ≈ ≤⇔≡│⁸ ⅜ ™↓≤∞⁹ ≢│ ─ ⅜

ↄ ╡ ↓↓≢│ ⌐ ∆╢ ⅜ ≢⅝⌂™ ⌐∕─ꜞ☻◒╩20 

╘∆╢√╘⌐ ╩ ∆╢⁹ ⌐ ⅜ ⅛╠ ╩

↑╢ ⌐│ ╩ ≤∆╢⁹⇔⅛⇔⁸ ─ ⌐│ ╩ ⌐

⇔≡™⌂™↓≤╙ ⌂™⁹ │ ⌐ ═⁸ ≤⌂╢ ╩

⇔≡™╢√╘⁸ ╩ ↑⌐ↄ™⁹  

16 ⌐│ ⌐ ╦╣╛∆™ ⇔ ╡ ╩ ⇔√╙─≢№╢⅜⁸╛25 

│╡ │ ⅜☻כ◔╢╕│≡ ™↓≤⅜╦⅛╢⁹  

 

 

 

 30 
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16 ⇔ ╡⌐⌂╢  

           

 

( 1999)ₐ ⇔ ╡⌐ ≈ ₑp.23. ╟╡  

 5 

─ ╩⇔√≤↓╤≢⁸ ⌐ ⇔≡ ╩∆╢⁹ ─ ≈│⁸

─ ─ ╩ ∆╢√╘⌐ ⅜ ╠ ─ ⌐ ╘╢

↓≤╛⁸ ─ ╩ ╘╢ ⅜№╢⁹╕√⁸ⱷ●Ᵽfi◒⌐ ═≡

╩ ↑╛∆™ ⌂≥─ ≤ ⌂ ╩ ↄ↓≤╙

≢№╢⁹  10 

─ ≈ │ ⌐ ⇔√ ⅛╠─ ≢│⌂™

╩╖≈↑╢↓≤⅜╟™≤ ⅎ╠╣╢⁹ ╩ →╢≤⁸ ⌐╟╢

金融機関

財務理由

①連続赤字

②借入が減らない

③営業利益・経常利益・

当期利益のバランスがい

びつ

⑤資金繰りが不安定

担保

①保証人に資力がない

②不動産など、担保価

値が大幅に不足

③追加担保がない

④信用保証協会の枠に

余裕がない

⑤保証人のなり手がい

ない

貸し渋り
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⅜№╢⁹ ⌂ ≤ ⌂╡⁸ ⌐ ⅜ ↄ⁸ ⌐

╟╢ ╩ ∆╢ ⅜⌂™─⅜ ╩ⱪ♇▪♩כ♃☻⁸√╕⁹╢№≢

℮ⱬfi♅ꜗכ ⌐⅔™≡╙ ⌂ ≤⌂∫≡™╢⁹  

 

2  ⱬfi♅ꜗכ ─ ⌐╟╢  5 

⅜ ⇔≡™╢ ≢│⁸ ⇔™ ╩ ∆╢ ─№╢ⱬfi♅ꜗ

כ ┼─ ⅜ ╕∫≡™╢⅜⁸ ⌂≥─ⱬfi♅ꜗכ ≤ ═╢≤⁸

⌐│ⱬfi♅ꜗכ ╩ ⇔ ┼≤ ↄ ⅜№╕╡ ∫≡™⌂™≤™℮

⅜№╢⁹™⅛⌂╢ ─ ≢№∫≡╙⁸ ≤⇔≡ ╩ →╢√╘⌐

│ ─ ⁸∕⇔≡ ╩☻ⱦכ◘╛ ─ ⌐ ∫≡╙╠╦⌂™↓≤⌐10 

│ ╕╠⌂™─∞⁹∕─√╘⌐ PR╛ │ ≢№╢⁹ ⌐

│⁸ ─╟℮⌂ ⅜ ≤⇔≡ →╠╣╢⁹  

 

⌐╟╢ⱬfi♅ꜗכ  

ⱬfi♅ꜗכ ⌐ ⇔√ ┼─ ─ ◄fi☺▼ꜟ15 

 

╛  

⁸ ⁸◦♬▪  

ⱬfi♅ꜗכ ≤ ─ⱴ♇♅fi◓ ⱬfi♅ꜗכ  

◦☻♥ⱶ⌐⇔≡╙╛╡ ⌐⇔≡╙ ⌐⇔≡╙₈ ₉≢№╢  20 

⌂ ⅎ─ ⌂ ⅜ ™  

─ ⅜ ⌐  

☻כ♁ꜞ⌂  

 

⌂≥⅜ →╠╣╢⁹∕⇔≡⁸ ≤⇔≡  25 

⌐╟╢ⱬfi♅ꜗכ  

ⱬfi♅ꜗכ ⌐ ⇔√ ┼─ ─ ◄fi☺▼ꜟ

 

╛  

⁸ ⁸◦♬▪  30 
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ⱬfi♅ꜗכ ≤ ─ⱴ♇♅fi◓ ⱬfi♅ꜗכ  

  

≤⁸ⱬfi♅ꜗכ ╩ ╡ ↄ ╩ ∆╢√╘⁸ ≢│↓─╟℮

⌂ ╩ ⇔≡™╢⁹⇔⅛⇔⁸ │╟╡ ⅝⌂ ╩ ╤℮≤∆╢≤⁸

≢ ⌂↓╣╕≢─╛╡ ─╕╕≢│⁸ ⌐ ∟≢⅝⌂ↄ⌂∫5 

≡⇔╕℮⁹  

 ─ ⅜ ⅝ↄ⌂╡⁸↕╠⌐ ╛ ⅎ ╙ ⇔≡™ↄ⌂⅛≢⁸

⅛ ≢╙₈ ╡⅜ ∞⅛╠⁸ ⅜ ≢╙ ₉⌂≥≤ ∫≡⇔╕

∫√╠⁸ ╠ↄ ⅜ ≢⅝⌂™╕╕⁸ ⌂ ⌐⌂∫≡⇔╕℮⁹  

⇔√┌⅛╡≢ ⌐ ╩ ╣╢ ⅜⌂™⁸№╢ ⌐ ∫≡10 

⅝≡⅛╠ PR ╩∆╣┌ ≤ ⅎ≡™╢ ╙ ™⅛╙⇔╣⌂™⁹⇔⅛⇔⁸≥

╪⌂⌐ ╠⇔™ ╩☻ⱦכ◘╛ ∫≡™≡╙⁸ ─ ⌐ ↕╣⌂ↄ≡│

⌐ ⇔≡™⌂™╙ ≤™∫≡╙ ≢│⌂™⁹ ∫≡╙╠∫≡↓∕

⅜ ⅎ⁸ ⅜ ⅎ⁸ ─ ┼≤≈⌂⅜∫≡™ↄ─∞⁹  

╟∫≡╙⇔ ╙ ⅛⌂↑╣┌⁸ ─╕╕ ╙╣≡™∫≡⇔╕℮⅛╙⇔15 

╣⌂™⁹∞⅛╠↓∕⁸ ╩ ∆╢ ⅛╠⁸PRה ╩ ╡⁸

⌐ ⇔≡™ↄ↓≤⅜ ─ ┼≤≈⌂⅜╢─⅜ ≤⌂╢─∞⁹  

⇔√≡─ⱬfi♅ꜗכ ≢™℮≤⁸╟╒≥─ ⅜⌂™⅛⅞╡│

≢⅛╤⅔│☻ⱦכ◘╛ ╙╕∞ כ♃☻─╠⅛꜡♀⌐↕╕⁸∏╠⅔≡╣╠

♩≢№╢⁹∆≢⌐ ─ ╠╣≡™╢ ╛∕─☺ꜗfiꜟ≢ ╩ ⇔≡™20 

╢ ≢№╣┌⁸ ⇔─ ≢╙ ╩☻ⱦכ◘╛ ⇔≡ↄ╣╢

│ ↄ⌂╢─∞⁹⇔⅛⇔⌂⅜╠⁸╕∞╕∞↓╣⅛╠≤™℮ ─ⱬfi♅ꜗ

כ ≢│⁸ ╩ ╢─⅜⌂⅛⌂⅛ ⇔™─⅜ ≢№╢⁹ ⅜⌂™⁸≤

⌐⅛ↄ ⇔™⌂≥≢ ⇔⌐⇔≡⇔╕℮↓≤╙№╢⅜⁸PR╛ ⌐ ╩

╣╢↓≤─ ╩ ⇔≡⅔ↄ ⅜№╢⁹   25 

╟∫≡⁸⅔ ╩ ⇔≡ⱷ♦▫▪⌐ ╩ ∆╢ ≤│ ™⁸PR╛ │⁸

⅜ⱷ♦▫▪┼ ╩⇔⁸ ⌐☻ⱦכ◘╛ ╩ ∫≡╙╠ⅎ≡│∂

╘≡⁸ ⌂≥≢ ╡ →≡╙╠ⅎ╢⁹ ⌐™℮≤⁸⅔ │⅛⅛╠⌂™⅜⁸

╩╙√╣⌂™╙─│ ╡ →≡╙╠ⅎ⌂™─∞⁹≈╕╡ ─ ⌂ↄ⇔

≡⁸PRה │ ╡ √⌂™─≢№╢⁹  30 
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≤│™ⅎ⁸√∞ ⌐♥꜠ⱦ╛ ⁸Webⱷ♦▫▪⌐ ╡ →≡╙╠⅔℮≤

∫≡™≡╙⁸≥℮⇔√╠™™─⅛╦⅛╠⌂™⁸≤™℮ ⅜ ™─≢│⌂™⅛⁹

╕∏│⁸₈ ─ ─ ⌐≥─╟℮⌂ ∞≤ ↕╣√™─⅛₉⁸₈≥─╟℮⌐

╩☻ⱦכ◘╛ ╘√™─⅛₉╩ ⅎ≡╖╢⁹∕─ ⌐ ⌂─│⁸╟╡

⌂ ╛ ∆ ╩ ╘╢↓≤≢№╢⁹ ↕ⅎ ⅎ≡ↄ╣┌⁸ ⅜5 

ⅎ≡ↄ╢│∏≢№╢⁹  

≤⌐⅛ↄ⁸ ╩☻ⱦכ◘─ ∫≡╙╠™√™⁸ ╩ ╛⇔√™─≢№

☻ⱦכ◘⁸┌╣ ⅜ כ◙כꜚ⌂℮╟─≤⁸│⌐╘√─⧵⁹╢⌂≥ ⌐

↕╣√™─⅛⁹ כ◙כꜚ─ ⌐ ↕╣╢√╘⌐│⁸≥╪⌂ ⌐ ↑

≡ ╩⇔≡™↑┌ ™─⅛⅜ ⌐⌂╢⁹ ≈ ≈─ ⅛╠ ⌂10 

╩ ⅎ╢↓≤⌐╟∫≡⁸ ≤ ⅜ ⇔∏≈ ⌐⌂∫≡ↄ╢│∏≢№╢⁹ 

⌂ ⅜╒⇔™≤™℮ ─ │⁸╕∏ ⅜ ≤⌂╢⁹

⇔√≡─ⱬfi♅ꜗכ │ ⅜∕─╕╕≢№╡⁸™╦┌ ─ ≤⌂∫≡

⅜☻כ◔╢™≡™ ™√╘⁸ ─ ⅜ ⅎ≠╠™ ╟╡╙ ה

⅜╛╡╛∆™ ╙№╢⁹ ╩ ∟ →√ ⁸ ─ ╛Ⱶ♇◦15 

ꜛfi⌂≥⁸ ╠⅜ ↄ ╡⁸ⱷ♦▫▪╩ ∂≡ ⇔≡™ↄ⁹∕℮∆╢↓

≤≢⁸ ─ ⌂▬ⱷכ☺⅜ ╦╡╛∆ↄ⁸ ⌐ ⱦ☻─ⱨכ◘╛

□fi⅜ ⁸ ⌐≈⌂⅜╢↓≤⅜ ≢⅝╢⁹  

╕√⁸ ⅜ ⌐│ 100 ╩ ╢ ⌂ ⅜ ⇔⁸ ⌐ ╩

≈ ₁│ ™⁹╕∏│⁸∕℮⇔√ ⌂ ⌐≤∫≡─ ╩ ∆╢20 

↓≤⅜⁸ ─ ⌐│ ≢№╢⁹ ⌐≤∫≡ ─ ─ ≤⌂

∫≡™╢─│⁸ ─ ≢№╢⁹ ⌐ ⇔≡│⁸∕─ ╩

╛ ⁸ ⅛╠ ⇔≡™╢─⅜ ≢№╢⅜⁸ ⅜ ⅜ ⌐

ⅎ╢ ≤ ─ꜞ☻◒╩ ⅎ╢≤⁸ ⌂ ⅜ ≤↕╣╢⁹  

 25 

⌂ PRה ─  

 ⱪ꜠☻ꜞꜞכ☻╩ ∆  

⅔ ⅜⅛⅛╠∏⁸⅛≈⁸∆←⌐≢╙≢⅝╢ ─√╘─ ≤⇔≡⁸╕

∏│₈ⱪ꜠☻ꜞꜞ₉☻כ⅜ →╠╣╢⁹ⱪ꜠☻ꜞꜞ⁸│≥☻כ ╛ ⁸

♥꜠ⱦ ⌂≥─ ⌐ ↑√ ─ ה ╩  30ꜞꜞ☻כꜙ♬⁹₈╢∆
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╙≥₉☻כ ┌╣⁸ ─ ≤™ⅎ╢ ≢№╢⁹  

√≤ⅎ┌⁸ ╩ ⇔√ ⁸∕─ ─ ╛▪Ⱨכꜟⱳ▬fi♩╩≥

≢fiכ◦⌂℮╟─ ⅎ╢⅛⌂≥╩ ⌐╕≤╘⁸ⱷהꜟכFAXה ⌂≥≢ ╡

→≡╒⇔™ⱷ♦▫▪⌐ ↑≡ ╢⁹ ↑ ∫√ⱷ♦▫▪─ ⌐ ╩ ∫

≡╙╠ⅎ╣┌⁸ⱪ꜠☻ꜞꜞכ☻⌐ ™≡™╢ ╩ ⌐ ⅜≈ↄ╠╣√╡⁸5 

╙∫≤ ⇔™ ⅜ ⅝√™≤ ⅜ √╡∆╢ ⅜№╢⁹ ⱷ♦▫▪─

⅜ ≢⅝╣┌ ╠ ≢⅝╢⅜⁸ ⇔™ │ⱪ꜠☻ꜞꜞכ☻

╩☻ⱦכ◘─ ∆╢↓≤╙≢⅝╢⁹1 3 ⅜☻ⱦכ◘─ ™╟

ⱪ♇▪♩כ♃☻│⌐⅛⌂⁸≢℮ ≢ ─ⱪ꜠☻ꜞꜞכ☻ ☻ⱦכ◘

╩ ≢ ≢⅝╢ ◐ꜗfiⱭכfi╩ ∫≡™╢≤↓╤╙№╢⁹                   10 

 

─ⱷ♦▫▪ ╩ ∟ ╗  

⌐ ↄ─ⱷ♦▫▪⌐ ↑≡ ∆╢ⱪ꜠☻ꜞꜞכ☻≤│ ≢⁸ ™

╩ ╘√ⱷ♦▫▪⌐ ╩ ∟ ╗─╙ ─└≤≈⁹ ⌐

╩∆╢╟╡╙⁸ ⅎ┌⁸ ─ ⌐☻ⱦכ◘╛ ╩ ∫≡ↄ╣∕15 

℮⌂ ╛ ⌐ ╩ ∫≡™ↄ↓≤≢⁸ ≤⇔≡ ╡ →≡╙╠

ⅎ╢ │╟╡ ↄ⌂╢⁹  

√∞⇔⁸∕─√╘⌐│ⱷ♦▫▪╛ │ ⅛∑⌂™─∞⁹↓─ ⌂╠

╩ ∫≡╙╠ⅎ∕℮⁸≤™℮ ╩ ⇔≡╖╢↓≤⁹ ⅎ┌⁸ꜝ▬Ᵽꜟ

─ ╩∆≢⌐ ╡ →≡™╢ ⅜№╣┌⁸∕─ │ ∂☺ꜗfiꜟ─20 

⌐ ⅜№╢⁸ ⌐►◔⅜™™≤ ∆╢↓≤⅜≢⅝╢─∞⁹

≢№╣┌ ⅜ ≢⅝⁸ ⅜ ⅛╠⌂™ │⁸ ─ ⌐

╩⇔≡ ┼≈⌂™≢╙╠℮↓≤╙≢⅝╢⁹≤⌐⅛ↄ ⌐▪ⱪ꜡כ
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₈ⱷ♦▫▪◐ꜗꜝⱣfi₉│⁸ ─ ╩ ∫≡ ╛ ─ ╩

╕╦╡⁸ ▪Ⱨ⁹≥↓╢∆╩ꜟכⱪ꜠☻ꜞꜞכ☻∞↑≢│ ⅎ⅝╣⌂™

─ ╩⁸ ⌐ ⌐ ⅎ╢↓≤⅜≢⅝╢⁹ ∏ ⌐ ⇔≡╙╠ⅎ╢≤™

℮ ⅜≤╣╢╦↑≢│⌂™⅜⁸√∞ⱪ꜠☻ꜞꜞכ☻╩ ╢╟╡╙⁸ ⅛⌐

│ ⅜╢│∏∞⁹╕√⁸ ╛ ≤ ⅜≢⅝╢√╘⁸∕─ ─30 
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⌐╙ ⅛∑╢ ─♅ꜗfi☻≢№╢⁹∕─ ⌐Ɫ⁸⅜─╢⌂≥ꜟ♪כ

ⱷ♦▫▪ ⌐▪ⱳ▬fi♩╩ ╢↓≤⁹√∞≢↕ⅎ ⇔™ ╛ ⌐

╩ ™≡╙╠℮↓≤│⁸⌂⅛⌂⅛⌐ ⌂↓≤⁹∆≢⌐ ╩ ∫≡™

╢⁸ ╡ ™⅜™╢ │ ∞⅜⁸ ╘≡─ │⁸▪ⱳ▬fi♩─ ⌐╕∏

╩ ∆╢≤↓╤⅛╠ ╘⌂ↄ≡│⌂╠⌂™─∞⁹╕∏│⁸ ⇔√™5 

≤│ ⌐≢╙ ⅜™╢ ⁸⇔♩כ♃☻╠⅛ ⇔∏≈◖♠╩ ╗≤™

℮─╙ ≈─ ≢№╢⁹↓╣╕≢⌐ ╡ ∫√ ╩ ⇔≡⁸−└ⱷ♦▫▪

◐ꜗꜝⱣfi╩ ∆╢↓≤⁹╕√⁸№╢ ╕≤╕∫√ ↄ─ │

10 ⅜ ⌐│⌂╢⅜⁸PR ⌐ ∆╣┌⁸▪ⱳ ╡⅛╠◐ꜗꜝ

Ᵽfi ╕≢╩⅔ ™∆╢↓≤╙≢⅝╢─≢⁸ ⌐ ⅜№╣┌ ⇔≡╖10 
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╠⅜ⱷ♦▫▪ ∆╢  

⌐₈ⱬfi♅ꜗכ │⁸ ⅜∕─╕╕ ─ ⌐⌂╡╛∆™₉≤ ═

√⅜⁸∕─ⱷꜞ♇♩╩ ⌐ ⅛∆ ⅜⁸ ╠ⱷ♦▫▪ ∆╢15 

≤™℮▪▬♦▪≢№╢⁹ ⅎ┌⁸∕╣╒≥ ⌐ ╩ ⇔⌂™ ⁸ⱪ꜠
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≤⁹∕⇔≡⁸ ⅜ ≈ ╖╩ ⌐▪Ⱨכ♃◒ꜝꜗ◐⁸⇔ꜟכ╛ ⌐ ∆

╢ ™≤ ⇔√ ⌂≥╩ ⇔≡™ↄ↓≤⅜ ≢№╢⁹ ⌐⇔≡
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╩ ⇔≡⁸╕≤╘ ⌐⌂╢≤™℮↓≤≢№╢⁹ ╩ ≤≤

╙⌐ ↕∑⁸ ╩Ⱪꜝ♇◒Ⱳ♇◒☻ ↕∑⌂™ ╖╩ ⌐ ∆╢
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≢─ ╩ ⇔≡™╢⁹ ₁⌂ ╛ ─ ─ ⌐ ╦∫≡⅝≡5 
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≢⁸ ⅜ ≠╢ ⌐ ⅎ≡™ↄ↓≤╙ ⇔ↄ│⌂™⁹ ╛ │⁸

⁸ ─◄ꜞ▪ ⌂≥╩ ─ⱥfi♩⌐⇔≡™╢↓≤⅜ ₁№╢⅜⁸≥

╪⌂⌐ ↕⌂ ≢╙⁸ ≢⅝╢♅ꜗfi☻│∆═≡ ⅛⇔≡™ↄ↓≤⁹≥℮

⇔≡╙ ≢ ╩ ℮↓≤⅜ ⇔™ │⁸ ┼─ ╙ ∆╢↓15 

≤╙ ™ ≢№╢⁹ │№╢ ∞⅜⁸ ↕╣√ ה

─⧵ⱦ☻│⁸כ◘ה ⅝ↄ ≢⅝╢ ╖≤⌂╢⁹ ⁸PRה ─

╩ ⇔≡⁸≢⅝╢↓≤⅛╠ ╘≡╖≡│™ↄ↓≤⅜ ⌐⌂╢─∞⁹

╛ ─▬ⱡⱬכ◦ꜛfi╩ ™⌂⅜╠ √⌂ ╩ ∆ⱬfi♅ꜗכ

│⁸ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ╛ⱨ□fi♪─ ⌐╟∫≡ ∆╢≤™℮─⅜20 

⌂ⱦ☺Ⱡ☻⸗♦ꜟ≤⌂∫≡™╢⁹  

ⱬfi♅ꜗכ │ ─ ╩ ∆╢ ≤⇔≡ ↕╣≡™╢⅜⁸ⱬ

fi♅ꜗכ ≤ ═╢≤ ∆╢ ╛ⱬfi♅ꜗכ ╩◘ⱳכ♩∆╢

⅜╕∞╕∞ ⌂™√╘⁸ │↕╕↨╕⌂ ╡ ╖⌐╟╡ ╩ ╘≡™

╢⁹  25 
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╩ ⇔√⁹ ⅜ ℮ │⁸ ≤⇔≡ ⌐╟╢ ⅛

╠ ╡╢ ⅜ ™ ⌐№╢⁹ ⅜ ≢ ™ ≢⁸5 

─↓≤│╙∟╤╪⁸↕╠⌐ ─ ╩ 2 ⁸ 3 ≢│

═√⁹ 4 ≢│⁸ ⅜ ⁸ⱬfi♅ꜗכ ⌐ ⇔≡ ₁⌂ ⅜

≢№╡⁸ ≢⅝╢╙─╩ ⇔√⁹ 5 ≢⁸ ≤ ─ ™⅛

╠ ╩ ⇔⁸∕─ ╩ ∂√⁹  

 ≢│⁸ ≢│ ≤ ∆╢≤⁸ ─ ⅜10 

─ ≢ ╢↓≤╩ →√⁹↓─ ╩ ╘╢√╘⌐⁸ ≤ ─ ╩

ↄ↓≤≢ ╩ ╘╢↓≤≤⁸ ╩ ↕∏⌐ ╩∆╢↓≤╩

⇔√⁹╙℮ ≈─ │⁸ ─↓≤╩ ⇔≡╙╠℮↓≤≢№╢⁹ ∆╢

╛ ⅛╠╖╣┌⁸╕∏ ─↓≤╩ ╢↓≤⅜ ≢№╢⁹∕╣╩

╕ⅎ√ ≢⁸ ╛ ∆╢⅛╩ ╘╢⁹ ≢│⁸SNS⌂≥─▬fi♃כⱠ15 

♇♩╩ ∫√ PR ⅜№╢⁹ ™ ⌐ ↕╣╣┌⁸∕↓⅛╠ ─≈⌂⅜╡

⅜≢⅝ ⌐ ⇔≡™ↄ↓≤╙ ⅎ╠╣╢⁹  

 ⌐⁸ ─ ⅜≥℮№∫≡ ⇔™⅛ ═╢⁹ ⁸ⱬfi♅ꜗכ ─

╩ ⌐∆╢↓≤│⁸ ─ ™─ ⅜ ╠╣╢⁹℮╕ↄ™

ↄ⌂╠┌⁸↕╠⌐ ╩ ⇔ ⅜ ⅎ╢╟℮⌐⌂╡ ⅜ ↕╣⁸20 

ↄ─╙─╛⅔ ⅜ ∆╢↓≤⌐⌂╢⁹ ≢╙ ∑⌐⌂╢ ⅜ ╣≡ ⇔™

⇔⁸ ⅛ ⅜№∫≡ ↑⌂™ ╙ ∫≡ ⇔™≤ ℮⁹∕╣╩ ≢⅝╢╟

℮⌂ ⌐ ⇔∏≈ ╦∫≡™ↄ↓≤╩ ╗⁹  
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ₐ כꜗ♅ⱬfiה   

≥ꜟⱣכ꜡◓ ─│↨╕≢  ₑ ◖fiⱤ◒♩  

ה ₐ ◦☻♥ⱶ─ ≤ ₑ  5 

ה ₐ ─ ≤ ₑ

│ ≤ ∂  

ה  ₐ ─ ₑ   

ה ( )ₐ ⇔ ╡⌐ ≈ ₑ  

ה ₐ ≤⇔≡─ ₑ  10 

ה ₐ ≢╖╢ ₑ  

ה ₐⱬfi♅ꜗכ 4 ₑ   

ה ⁸ ₐ ₑ  

ה ⁸ ₐ ₑ  
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Web  

ה  ₈  online ₉ https://toyokeizai.net/articles/ -

/78192  

ה  ₈  ─ ╩

∆╢ ⌐≈™≡₉  20 

http://www.meti.go.jp/policy/j igyou_saisei/seisanseisochihoukyoukahou/

pdf/gaiyou - 2.pdf  

ה  ₈╙∫≤ ╡√™ ₉  

http://www.zenshinhoren.or.jp/guarantee - system/  

ה ₈ ≤ ₉  25 

http://www.zenshinhoren.or.jp/guarantee - system/  

・ 中 小 企 業 庁 「 中 小 企 業 の 定 義 に つ い て 」  

＜ http://www.chusho.meti.go.jp/pamflet/g_book/h21/teigi.html ＞  

ה ₈ ⌐≈™≡₉  

http://www.chusho.meti.go.jp/faq/faq/faq07_sbir.htm  30 

http://www.zenshinhoren.or.jp/guarantee-system/
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ה ₈ ─ ⇔₉  
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https://www.jfc.go.jp/n/co mpany/pdf/f_statements10_01.pdf  
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─ ⌐ ∆╢ ₉  
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content/fi les/2017_ VECYEARBOOK_JP_VNEWS_01.pdf 
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