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│∂╘⌐ 

 2007 ⌐ ⇔√ ≢─◘Ⱪⱪꜝ▬ⱶ ╩fiכ꜡ ⱴכꜞ√⇔≥

fi◦ꜛ♇◒⌂≥╩ ╗ ⌐╟∫≡ ⌐ ⌂ ╩╙√

╠⇔⁸ ⌂ ╩ ⅎ≡⅛╠ 10 ⅜ ⇔√⅜⁸ ≢╙↓─5 

│№╠╝╢ ≢ ╡ →╠╣≡™╢⁹∕─ ⅜ ⇔√ ≤⇔

≡⁸ ∞↑≢│⌂ↄ ─ ─כ◦ꜝ♥ꜞ ↕⅜ →╠╣╢⁹╕√

≢│ ─ ⅜ ⇔⁸ ╛Ɽ♁◖fi⌂≥╩ ∂≡

─ ⌂≥⅜ ≢№╡⁸ ⌂℮╟─◒♇ꜛ◦ⱴfiכꜞ ⁸╕√│∕

╣╩ ╢╟℮⌂ ⅜ ⇔≡╙⅔⅛⇔ↄ⌂™ ─ ⁸ ─10 

└≤╡⅜ ╩כ◦ꜝ♥ꜞ ↕∑⁸ ⇔™ ╛ ╩ ⌐≈↑╢≤

≤╙⌐⁸№╠╝╢ ⌐≢╙ ≢⅝╢ ╩ ∫≡™ↄ ⅜№╢∞╤

℮⁹ 

 ⅜ ≢╙ ╛ ⁸ ⌂≥─ ꜠ⱬꜟ≢ 

─ ╡ ╖⅜ ╦╣≡™╢╙── ⌐╟╢ ┼─  15 

─ ⁸ ─ ≢ ∆╢ ⌐ ∆╢ │ ─ ╛  

─ ⌂≥⁸ ↄ─ ╩ ⇔≡™╢─⅜ ≢№╢⁹╕√ ─  

⌐╟∫≡⁸ ⅜ ⇔ ↑⁸╛⅜≡ ╛ ⌂≥─  

╙ ⅎ≡™╢⁹ 

 ≢│⁸ ─╟℮⌂ ⌐ ⇔≡™╢↓≤╩ ╕ⅎ⌂⅜╠⁸ ─  20 

≢─ ─ ╛ ≢─ ─ ⌂≥╩ ⇔⁸ ⅜ ⅜ ≥ 

─╟℮⌐ ╩כ◦ꜝ♥ꜞ ה ↕∑≡™ↄ═⅝⌂─⅛╩ ⇔≡™⅝√ 

™⁹ 

  

 25                                ⅛⌐⌂│≥כ◦ꜝ♥ꜞ 

1- 1 ₈ ₈┘╟⅔₉כ◦ꜝ♥ꜞ ◔▬Ɽⱦꜞ♥▫₉─  

 │∂╘⌐₈ ₈┘╟⅔₉כ◦ꜝ♥ꜞ ◔▬Ɽⱦꜞ♥▫₉⅜≥─╟℮⌐  

↕╣≡™╢─⅛╩ ≡™ↄ⁹ 

 OECD ─₈ ─√╘─ ⌐ ∆╢Ɫ▬꜠ⱬ

ꜟ ₉⌐╟╣┌⁸ ₐ│≥כ◦ꜝ♥ꜞ ⌐ ∆╢ ≢ ⌂30 
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╩ ™⁸ ≢─ ─ ™ ╠⇔ well - being ╩ ∆╢√╘⌐

⌂⁸ ⌐ ∆╢ ה הꜟ◐☻ה ┘ ─ ₑ 1≤↕╣≡™

╢⁹╕√⁸ ≢│ₐ ≤│⁸ ⌐⁸ ╛∕─

≤⌂╢ ⌐≈™≡─ ≤⁸ ₁─ ─ ≢↓℮⇔√ ⌐

⇔≈≈ ⇔√ ≤⇔≡ ⇔ ∆╢ ⁸∆⌂╦∟ ꜞ♥ꜝ5 

╩כ◦ ⌐≈↑≡╙╠™⁸╕√⁸ ⌐ ∂≡∕─ ╩ ∆╢ ╩

∆╢↓≤╩▬ⱷ⁹╢™≡⇔☺כe 2≤ ↕╣≡™╢⁹ 

 ≢│ ⁸₈ ◔▬Ɽⱦꜞ♥▫₉≤│≥─╟℮⌂ ↑╩↕╣≡™╢─ 

∞╤℮⅛⁹ 

 ╕∏₈◔▬Ɽⱦꜞ♥▫₉≤™℮ │ ≢ ═≡╙ ↕╣≡⅔╠∏⁸ 10 

₈ ₉₈ ₉₈ ₉⌂≥≤ ↕╣╢↓≤⅜ ≢№╢⁹╕√⁸ ⇔ 

√ OECD╛ ⌂≥⅜₈ ◔▬Ɽⱦꜞ♥▫₉╩ ↑≡™╢╙─╙⌂

™⁹∕↓≢ ₁│ ─ₐ ⌐ ∆╢ ╛ ╩ ⌐ ┬∞↑≢⌂

ↄ⁸∕↓≢ ⅎ╠╣√ ╩ ⌐ ⌂⅜╠ ─ ⌐ ∆╢ ╩ ≤

⇔≡ ⌡≡™ↄ↓≤≢⁸ ─ ╛ ╩ ⌐ ╖ ↄ↓≤⅜≢⅝╢╟15 

℮⌐⌂╢↓≤ₑ 3≤™℮ ╩₈ ◔▬Ɽⱦꜞ♥▫₉≤⇔⁸ ≢ ⌐ ↑

√ ⌐℮╟─≤╩כ◦ꜝ♥ꜞ ─ ─ ⌐ ╡ ╪≢™ↄ─⅛≤™℮

₈ ₉╛₈ ₉≤⇔≡─ ∞≤ ⅎ╢↓≤≤∆╢⁹ 

 

1- 2 ₈ ─₉כ◦ꜝ♥ꜞ ─ ה  20 

 

 ≢₈ ₈≥₉כ◦ꜝ♥ꜞ ◔▬Ɽⱦꜞ♥▫₉─ ╩ ⇔√≤↓ 

╤≢ ⌐↓╣╠╩ ↕∑≡™ↄ↓≤⌐≥─╟℮⌂ ╩ ≈─∞╤℮⅛⁹ 

כ◦ꜝ♥ꜞ  ─ │ ─ ╡≢№╢⁹ 
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1 2012 ₈ ─√╘─ ⌐ ∆╢Ɫ▬꜠ⱬ

ꜟ ₉p.2 5 ╟╡  
2 2005 ₈ ⌐ ∆╢ ₉p.1 ╟╡  
3 2007 ₈⅔ │ ⌐ ↑╢⌂₉  p.18- 19 ╟╡  

☻◐ꜟ≤⇔≡─  כ◦ꜝ♥ꜞ
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 5 

 

☻◐ꜟ≤⇔≡─  כ◦ꜝ♥ꜞ

 ─ ≢│⁸ ⁸ ₁⌂ ┼─ ⁸ ≤⌂fiכ꜡⁸  

⌂ ╩ ⇔≡™╢√╘⁸ ≤│ ⌂╙─≤⌂∫≡™╢⁹ 

 ∕╪⌂ ⁸ ─₈ ─ ⌐ ∆╢ ₉⌐╟ 10 

╢≤⁸ ╩ ⇔≡™⌂™₈ ₉─ ⅜ 31.2% ╘

≡™╢⁹↓─ │↓↓ ⅝⌂ │ ╠╣⌂™√╘⁸ ─ ⅜

⇔≡™╢≤│ ™ ™⁹ ≤⇔≡╟╡ ™ ╠⇔╩∆╢⌐№√∫≡│⁸

⌂ │ ⅎ╢≤≤╙⌐ ─ ⌐ ⅝℮╢ ╛ ⌂≥╛ ┬╕

╣≡™╢ ─ ⌐ ⅎ√ ╩ ⇔∕─ ⌐ ╦∑15 

√ ╩ ⌐ ה ∆╢ ╛ ╩ ⌐≈↑╢↓≤⅜ ≢№╢⁹ 

 ─╟℮⌂ ╛ ⁸ ╩ ℮↓≤⌐╟∫≡ ─ ⌐№╢ ⌂  

─ ≈ ╩ ⇔⁸ ─№╢ ≤ ⌂ ⌐≈⌂⅜╢ 

╩ ℮≤≤╙⌐⁸ ─≤⌂fiכ꜡╛ ╡ ╣⌂≥╩ ⌐ ≢⅝ 

╢╟℮⌐⌂╢↓≤⅜ ⅎ╠╣╢⁹ 20 

 

 1 ─  

 

  ₄ ₅ ╢╔╢≤₈ ─ ⌐ ∆╢ ₉ 2017 ╟╡

 25 

≢ ─ ™ ─ ╩ ∆  כ◦ꜝ♥ꜞ

─ ⌐≈⌂⅜╢  כ◦ꜝ♥ꜞ
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≢ ─ ™ ─ ╩ ∆  כ◦ꜝ♥ꜞ

 ─ ≤⇔≡ ─ ™ ⅜ ∆╢↓≤≢№╢⁹ 

 ⱦ♇◒Ᵽfi⌐╟╢ ─ ⌂≥⌐ ™⁸ ₁╩ ╡ ↄ  

─ │ ⅝ↄ ⇔⁹╟╡ ⌂ ╛ ─≤⌂♩כꜟ ⅜  5 

⇔≡™╢⁹╕√⁸IT ─ ╛◐ꜗ♇◦ꜙ꜠☻ ⌂≥⅜ ╖⁸╟╡ ⌂

╛ ⅜ ⅎ⁸♩ꜝⱩꜟ╙ ⇔≡™≡ ₁ ⅜↓╣╠╩ ⌐

∆╢↓≤│ ⇔™⁹ 

 ⌐╟╢♩ꜝⱩꜟ╩ ⌐ ←√╘⌐ ─№╢ ╩ ∆ 

╢ ─ ≤ ≢ ⌂ ≠ↄ╡╩╘↨⇔≡ ⅜  10 

⇔⁸ ₁⌂ ─╙≤ ╩ ∫≡™╢╙──⁸ ⌂≥─ 

⅜ ℮↓≤⅜≢⅝╢╙─⌐╙ ⅜ ∆╢⁹╕√⁸ ⅜ ─ ╛  

│≤⌂☻ⱦכ◘⁸ ⅛╠ ≡╙ ⌐꜠ⱬꜟ⅜ ™⁹∕─ │  

⅜ ⌐ ⌐ ─ ™ ╩ ╘≡™≡⁸∕╣⌐╟∫≡ ⅜╟╡  

™ ╩ ╠⌂↑╣┌≤™℮▬fi☿fi♥▫Ⱪ╩ ⅎ≡™╢─≢│⌂™⅛≤™℮ 15 

↓≤⅜ →╠╣╢⁹↓─╟℮⌂↓≤╩ ─ ⌐╙ ⇔≡ ─ ꜞ 

╩כ◦ꜝ♥ ↕∑⁸ ⌂ ╛ ╩ ⌐≈↑╢↓≤⌐╟∫≡ ─ 

╟╡↕╠⌐ ─ ™ ⅜ ↕╣╢↓≤⅜ ╕╣╢⁹ 

 

─ ⌐≈⌂⅜╢  20 כ◦ꜝ♥ꜞ

 ⌐ ╩ ≢⅝╢╟℮⌐⌂╢↓≤⅜ ≤↕╣≡™╢⁹ 

2018 6 ≢ ─ ─ ─ │ 1800 ╩ ∫≡

™╢⁹╕√∕─ ─ ⅜ ⌂≥─ ⌐ ≤™℮ ≢ ⇔

≡™╢⁹ ─ ⱷ●Ᵽfi◒≤ ╦╣╢ UFJ ⁸ ⁸

╖∏╒ ─ │ 0.001%≤╒╓ 0%⌐ ™ ≢№╢⁹ 25 

 ⅛⌐ ⌐ ⇔≡⅔↑┌⁸ ─ ≢ ∆╢╟╡⅛│ ≢⅝╢⅛╙⇔

╣⌂™⁹⇔⅛⇔ ⌂≥⅜ ╗ ⁸ ─ │ ⌐

╩⇔≡ ╩ ™≡™⅛⌂↑╣┌⌂╠⌂™ ⌐ ⅛╣≡™╢↓≤│

↓↓ ╟ↄ ⌐∆╢⁹ 
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 ∕℮│ ╦╣≡╙ ╛ ∆╢ ⅜⌂↑╣┌ ⌐ ∆╢ ╩

∆╢↓≤│ ⇔™≢№╤℮⁹ 

 ∕─√╘⌐╕∏ ╛ ⌂≥─ ╛ⱷꜞ♇♩⌂≥╩ ∫≡⅔ↄ

↓≤⅜ ≢№╢≤ ℮⁹∕╣╠─ ╛ ⅜ ⌐≈↑┌⁸ ╛

╩ ↕∑≡ ╩ ℮↓≤⅜ ⌐ ⌂╟╡  fi╩5כ♃ꜞ™

╢↓≤⅜≢⅝╢≤ ⅎ╢⁹╕√∕─ ≤⇔≡ ─ ה ⅜

┼─ ⌂ ╩╙√╠⇔⁸↕╠⌐│ ─ ⌐

≢⅝╢↓≤⌐⌂╢≢№╤℮⁹ 

 

 2 ─  10 

 

 

 

 

 ₄ ₅ ₈2018 ─ ₉ 2018 ╟╡15 
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 3 ─  

 

 

 

 ₄ ₅ ₈ ─ ₉ 2018 ╟╡  5 

 

 ─ ≈─ ╩כ◦ꜝ♥ꜞ ↕∑╢ ╩╕≤╘╢≤⁸ └≤ 

╡⅜ ╩כ◦ꜝ♥ꜞ ↕∑╢≤™℮ ╩ ≈↓≤⌐╟∫≡⁸ ─  

⌐ ╦∑√ ╩╟╡ ⌐ ╛ ╩≢⅝╢╟℮⌐⇔⁸ ╩ 

╘←╢♩ꜝⱩꜟ╩ ↕∑⁸ ┼─ ╩ ⅜ ╘≡™╢⅜⁸  10 

─┼fiכ♃ꜞ⌂ ╩ ╘╢↓≤≢ ┼─ ╩ ∆↓≤╩ ╪≢↓ 

─╟℮⌂ ╩ ∫≡™╢⁹ 

 

 ⌐⅔↑╢₈ ─₉כ◦ꜝ♥ꜞ ≤             

₈ ─₉כ◦ꜝ♥ꜞ ┘∕─ ⌐≈™≡│ ≢ ⇔√⁹ ≢15 

│∕╣╩ ╕ⅎ√℮ⅎ≢⁸₈ ─₉כ◦ꜝ♥ꜞ ⇔√ ⅜≥─

∆╢─⅛⁸╕√⁸₈ ─₉כ◦ꜝ♥ꜞ ≢№╢ │ ≢№∫√

⅛⌂≥╩⁸ כ◦ꜝ♥ꜞ ─ ⅛╠ ∆╢↓≤≢⁸ ⌐⅔↑╢₈
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≢╕↓≤⅜₉כ◦ꜝ♥ꜞ ⇔≡™╢─⅛╩ ∆╢⁸ ⌐⁸ ─

╩⁸ ╩ ↑╢ ⁸ ∆╢ ⌐ ↑≡╖╢↓≤≢⁸ ₁

⅜ ≈ ╛∕╣⌐╟╢ ╩ ∆⁹ 

 

2- כ◦ꜝ♥ꜞ 1 ⅛╠╖╢₈ ─₉כ◦ꜝ♥ꜞ  5 

 

כ◦ꜝ♥ꜞ ≤│₈╦⅜ ⌐⅔↑╢ 18 ─ ─ ꜞ♥ꜝ◦

כ ⅔ ─ ה ─ ╩ ∆╢√╘⌐ ⇔√▪fi◔כ♩ ₉

≢№╡⁸ ─ ⇔√₈ ╩≤⌂ⱴ♇ⱪ₉הכ◦ꜝ♥ꜞ

╕ⅎ√ ≢№╢⁹ │ ─ⱴ♇ⱪהכ◦ꜝ♥ꜞ ⌐√™⇔≡₈10 

ה ₉⌐ ∆╢ ≤⁸₈ ה ⅎ ₉⌐ ∆╢ ╩

╖ ╦↕╣√⁹ 

 Ɑכ☺─ 4 │⁸ ─ ╩ ⇔√╙─≢№╢⁹↓╣╩

╢≤⁸ ≢─ │ 56 ≢№╡⁸ ⅜ 25 ≢№╢⅛╠⁸

⌐ ⅎ≡ √╡ 11 ⅎ√ ≤⌂╢↓≤⅜╦⅛╢⁹╕√⁸ ≤15 

⇔√ ≢─ │⁸ ⅜ 47 ≢№╢─⌐ ⇔⁸ │ 57 ≤ 10

ↄ─ ⅜ ∂≡™╢⁹ ⅎ≡⁸♪▬♠⁸ ≤─ ≢│ 58 ⁸ 65 ⁸

♪▬♠ 67 ≤╛│╡ ⅜ ∂≡™╢⁹ ⅜№╕╡ ↄ⌂™↓≤⁸ ⌐╟∫

≡  

╛ ⱦ☻⁸כ◘ ⁸ ─ ≢ ⅜ ⌂╢⌂≥≤™∫√20 

╙№╢⅜⁸ ─ כ◦ꜝ♥ꜞ │ ≤ ⇔≡╙№╕╡ ↄ

⌂™≤ ∫≡⇔╕∫≡╙╟™∞╤℮⁹↓─╟℮⌂ ⅜℮╕╣╢ │⁸₈ ꜞ

╩₉כ◦ꜝ♥ ∆╢√╘─ ⅜℮╕ↄ™∫≡⌂™⅛╠∞≤ ⅎ╠╣╢⁹

ⅎ┌ ─ ─ ╙⁸ ╩ ↑√ │ 66 ⁸ ↑≡™

⌂™ │ 55 ≤ 11 ─ ⅜№╢⁹ ╩ ↑√ ─╖⅜ ⇔≡™╣┌⁸25 

╛ ╩ ╡⁸♪▬♠⌐ ┬↓≤⅜≢⅝√─≢№╢⁹╕√⁸ ╩

≢ ↑√ ─ ╩ ≤ ∆╢≤⁸ ⅜ 7 ⌂─⌐ ⇔≡ │ 19

≤ 2 ─ ╩ ⇔≡™╢⁹ 

╟╡⁸ ≢─₈ ╡╕№│₉כ◦ꜝ♥ꜞ ╕∫≡™╢≤│ ⅎ⌂™

⅜ ╠⅛⌐⌂∫√⁹↓─╟℮⌂ ╩ ™≡™╢─│⁸ ⌂≥≢─30 
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⅜ ╡⌂™⁸№╢™│ ⅜ ↄ⌂™⅛╠∞≤ ⅎ╠╣╢⁹∕─√╘⁸

꜠ⱳ₈│≢♩כ ─₉כ◦ꜝ♥ꜞ ≤⇔≡ ╩ ⌐ ∆╢⁹ 

 

 

כ◦ꜝ♥ꜞ 4  ─  5 

 

 

 

₄ ₅ ╢╔╢≤ 2016 ₈ כ◦ꜝ♥ꜞ ₉╟╡  

 10 

 

 

 

2- 2 ₈ ─₉כ◦ꜝ♥ꜞ ḣḣ ─ ⌐≈™≡ 

 ₈ ₉כ◦ꜝ♥ꜞ ─ ≢№╢ │ ─ ≢│≥─╟℮⌐15 

 ─  

 

─ⱴ♇ⱪכ◦ꜝ♥ꜞ    

 2 51.0 

 2 50.4 

 

  

  

  

  

─  3 72.9 

ה ─

 

6 48.8 

 

  

3 52.5 

☺꜠◒הfiכ꜡

♇♩ 

3 53.3 

 

  

3 54.3 

─  3 65.3 

 25 55.6 
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╦╣≡™╢─⅛ ╩ ═⁸∕╣╩ ↔≤⌐ ⇔⁸∕─ ╛ ⌐≈

™≡ ∆╢⁹ ⌐∆╢─│⁸ ⌐ⱴ♇ⱪהכ◦ꜝ♥ꜞ ∫√ ⅜

╦╣≡™╢↓≤╩ ⇔╛∆ↄ∆╢√╘≢№╢⁹∕─ │⁸ ꜞ♥

╠⅛ⱴ♇ⱪהכ◦ꜝ ⇔√ ↔≤─ כ◦ꜝ♥ꜞ ≢№╢ Ɑכ

☺ ≢№╢⁹╕√⁸∕╣≤ ⌐∕─ ─ ╩ ⇔⁸╟╡╟™5 

╩ ⅎ╢ ⅛╡≤∆╢⁹ 

 

1  ⌐⅔↑╢  

 ⌐⅔↑╢ ⌐ ⇔≡⁸₈ ─ │ ╛ ⅜ ⇔ↄ⁸

⁸ ⁸ ─ ╩ ╕ⅎ⁸∕╣∙╣─ ╛ ⌐10 

⇔√ ⌂ ⅜ ₉≤⇔≈≈╙⁸₈ ─√╘─ ⌂ ⅜

↕╣≡™╢╦↑≢│⌂™₉ ⅜№╢⁹↓─↓≤⌐≈™≡

│₈ │ ╩ ∂≡ ∆╢╙─≢№╢₉≤⇔≡™╢

⅜⁸ ≤⇔≡ ╩ ╠⌂↑╣┌ ⌂ │ ⇔™╟℮⌐ ╦╣╢⁹╕

√⁸ │ₐ ⅛╠ ⅎ╢ ─ ≤ ₑ─ ≢₈₈15 

│ⱴ♇ⱪ₉הכ◦ꜝ♥ꜞ ─ ≢№╡⁸₈ ₉│

╩ ⇔√ ╖ → ─ ≢№╢≤™℮ ₉ P  ─

╩ ⇔≡™╢⁹ │ⱴ♇ⱪהכ◦ꜝ♥ꜞ ⌐╟∫≡ ↓∕ ⌂╢╙

──⁸ ─ ≤⌂╢ ╩ ╡ ⇔ ↕╣≡™╢─⌐ ⇔⁸

≢│ ⇔√ ⅜ ⌂™≤™℮ ≢№╢⁹↓─ ∆╢ ⌐╟20 

∫≡⁸ ─ ⌐℮╕ↄ ╩ ╡ ╣╢↓≤⅜≢⅝∏⁸

⌂ ⅜ ⇔⌐ↄↄ⌂∫≡™╢≤™℮⁹2018 ⌐ ↕╣√

≢│∕℮™∫√ ╩ ≢⅝╢⅛⅜ ≤⌂╢∞╤℮⁹∕╪⌂ ─  

⌐ ╦╣≡™╢ ─ ╩ ╢≤⁸ ⌐⅛⅛╦╡─ ™ ⁸ ⁸

⁸ ⌂≥⅜ⱷ▬fi≢ ↕╣≡™╢─⅜╦⅛╢⁹↓╣╠─ │ ≢25 

╢≤⁸ │ ⅜ ─ ↄ ₁─ ╩ ╢↓≤╩ ≤⇔

√₈ ╠⇔╩ ⅎ╢ ⌐≈™≡ ═≡╖╟℮₉⁸ ⅜ ≤ ⅜

─₈⅔ ↕╪↔∫↓₉⁸ │ ─ ⌐ ⅎ≡ ─ ≤⇔≡

─ ╩ ⅎ√ ─ ╛ ╩ ⇔√ ⌂≥╩ ℮₈ ™ ⌐

⌂╤℮₉⌂≥╩ ⇔≡™√⁹ 30 



 12 

 

ⱴ♇ⱪהכ◦ꜝ♥ꜞ 5   

 

₄ ₅ ╢╔╢≤(2016 ₈ ⱴ♇ⱪהכ◦ꜝ♥ꜞ 2015 6 ╟

╡  5 

 

2 ה  ≢─  

 ≢─ ⅛╠ ⇔√ ⅜ ≤⌂╢⁹ ≢│₈

╩ ∫≡╖╟℮₉₈ ⌐ ⌂ ╩ ∫≡⁸ ∆╢ ╩╙≤℮₉⌂≥

─⁸╟╡ ⌂ ⌐⌂∫≡™ↄ⁹ ≢│ ⅛╠↕╠⌐ ⇔√10 

⅜ ≥▬꜠ⱪꜟכ꜡⁸₈╣╦ ╩fiꜛ◦כ꜠ ⇔≡ ╩ ╓℮₉

₈ ╩ ╕ⅎ≡ ⌐╦√╢ ⱴⱠ☺ⱷfi♩⌐≈™≡ ⅎ≡

╖╟℮₉≤™℮ ⌂ ⌐⌂∫≡™ↄ⁹↓╣╠⌐ ⇔≡™╢ │⁸≥∟

╠╙ ⌐⅔™≡▬ⱷכ☺⅜⇔⌐ↄↄ⁸ ≢№╢≤™℮↓≤≢№╢⁹↓
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╣╠⌐ ↑╢ ≢│⁸ ⅜ ⌐≈™√≤⇔≡╙∕╣╩ ⌐ ∕℮≤│

ⅎ⌂™∞╤℮⁹ ≥כ◦ꜝ♥ꜞ ◔▬Ɽⱦꜞ♥▫─◑ꜗ♇ⱪ│↓↓⅛╠

╕╣≡™╢≤ ⅎ╠╣╢⁹↓╣╠╩ ∆╢√╘⁸ ─ ≤⇔≡⁸

⌐⅔↑╢ ≢│₈ ─ ₉≤™℮ ─ ≢₈ ⌐≤∫≡

ⅎ⌐ↄ™№╢™│ ⌂ ╩⁸╟╡ ⌂╙─⌐⇔√╡⁸ ╩5 

╘√╡∆╢─⅜ ─ ₉≤⇔⁸ ⅜ ⇔╛∆™↓≠⅛™╛ ⌂≥

╩ ⌐∆╢╟℮ ╘≡™╢⁹ ≢│⁸ │₈ ⌐⅔↑╢₈

─ ₉≤™℮ ₉╩╙∟⁸₈ ─ ⌐ ≠⅝⌂⅜╠ ╩ ∆

╢⁸№╢™│ ⌐ ╩ ⇔≡ ╩ ↕∑╢↓≤⌂≥⅜ ₉

≤⇔≡™╢⁹ 10 

 ⇔⅛⇔⌂⅜╠ ─ ╩ ™⌂⅜╠↓℮™∫√ ╛ ╩ ⌐ ╦∑

╢√╘─ ╩∆╢─│ ⌐ ⇔™⁹ Ɑכ☺ 5 │ ╩ ∆

╢ ─ ⇔√ ה ⌐⅔↑╢ ─

⌐⅔↑╢ ⌐ ™√ ─ ╩ ◓ꜝⱨ⌐╕≤╘√╙─≢№╢⁹

↓╣╩ ╢≤⁸₈╛╛ ₉₈ ≢№╢₉≤ ⅎ√ │⅔╟∕ ╙™15 

╢↓≤⅜╦⅛╢⁹╕√⁸↓℮ ⅎ√ ╩╕≤╘√ ≢№╢ Ɑכ☺ 2 ╩

╢≤⁸₈ ─ ⌐∕─ ⅜⌂™√╘₉⅜ ≤ ─

⌐ ∆╢ ╩ →╢ ⅜ ™↓≤⅜╦⅛╢⁹╕√⁸ ╛ ⌂≥─⁸

≢ ⇔╛∆™ ≢│⌂™↓≤╩↓─ ≢│ ∆╢√╘⁸ ⌐

│ ↄ─ ⅜№╢∞╤℮⁹⇔⅛⇔ ─ ⅜₈ ⅎ╢ ⌐ ⌂20 

⅜ ╡⌂™√╘₉∕╣╠⌐ ⇔≡ ⌂ ⅜ ⅎ∏⁸№╢™│ ∆╢√

╘⌐ ╩ ∆╢ ⅜ ╕╣≡™╢⁹ 

╟╡ ⅎ╢≤⁸↓─ ≢─ │( 1) ⅜ ≤⇔≡ ⌐ ↑⌐

ↄ™( 2) ⌐ ╩ ℮√╘─ ╛ ⅜ ╦∫≡™⌂™≤™℮ ⅜

→╠╣╢∞╤℮⁹ 25 

 

 

 

 

 30 
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 6 ⌐≈™≡≥℮ ℮⅛ 

 

 

₄ ₅ (2014 ₈ ה ⌐⅔↑╢ ─5 

₉╟╡  

 

 7 ─  

   

─

⌐

∕─

⅜⌂™√

╘  

ⅎ╢

⌐

⌂ ⅜

╡⌂™

√╘  

⌐╟╡

⌂

⅜

№╢√╘  

─

⅜

⌂™√╘  

⌐│⌂∂

╖⌐ↄ™

√╘  

─ ⅜

⌐ↄ™

√╘  

─ ⅜

⌐ↄ™

√╘  

∕─  

  

 

84.7  32.5  25.3  24.3  5.9  2.4  0.7  3 

 

(2014 ₈ ה ⌐⅔↑╢ ─10 

₉╟╡  

 

 

3  ≢─  

כ◦ꜝ♥ꜞ  ⌐╟╢≤₈ ≢ ╩ ℮═⅝₉≤ ∫≡™╢15 

─ │ 60 ⌂─⌐ ⇔⁸ ⌐ ≢ ╩ ↑√ ─ │

14 ≤№╕╡ ↄ⌂™⁹↓℮™∫√◑ꜗ♇ⱪ╩ ╘╢√╘

─ ⅜ ╩ ∆╢⌂≥⇔≡™╢⁹↓─ │ ╦

╣⁸∕─ ≢♦▫☻◌♇◦ꜛfi⌂≥╩ ™⌂⅜╠₈ ─ 3 ₉₈◒꜠☺♇

ה♪כ◌♩ ─fiכ꜡ ╖≤ ₉⌂≥╩ ╪≢™ↄ⁹ ⇔√20 

≤™℮ ╩≤╢↓≤≢ ∞∫√ ⅜ ⅎ╢╟℮⌐⌂╡ │╙∟╤╪
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╙ ╩ ∆╢↓≤⅜≢⅝╢∞╤℮⁹╕√⁸♦▫☻◌♇◦ꜛfi╩

℮↓≤≢ ⌐ ⁸ ∆╢↓≤╩ ∆√╘⁸₈ ⁸ ≢ ∆╢

₉≢№╢ ⌐┤↕╦⇔™ ≢№╢≤ ⌐⁸₈ ≤⇔≡ ₉

∆╢√╘─ ≤⌂∫≡™╢⁹ 

⇔⅛⇔↓─ ⌐╙ │№╢⁹∕╣│⁸ ⅜ ─ ⌐5 

↕╣≡™╢≤™℮↓≤≢№╢⁹∕─√╘ ═ │⁸2017 ≢ 10

≢№╡⁸ ─ ⅜ 290 ≢№╢↓≤╩ ∆╢≤∕─ ╡

╖⅜ ≢№╢≤│ ⅎ⌂™⁹ 

 

2- 3 ₈ ─₉כ◦ꜝ♥ꜞ ḣḣ ─ ⌐≈™≡ 10 

 ╩ ℮─│ ─╖≢│⌂™⁹ ≢╙↓≥╙─↓≠⅛™─

™ ╩ ⅎ√╡⁸ ─↓≤╩ ⅎ√ꜝ▬ⱨⱪꜝfi─ ⌐≈™≡ ⇔ ∫√

╡∆╢↓≤╙№╢∞╤℮⁹╕√⁸ ⌐⌂∫≡⅛╠ ╩כ◦ꜝ♥ꜞ ┬

╙ ∆╢│∏≢№╢⁹∕╣╠─ │™∫√™≥─╟℮⌂ ╩⇔≡™

╢─⅛ ═⁸∕─ ╩ ∆╢⁹ 15 

 

1  ⌐╟╢  

 1996 ⌐₈ ⱦ♇◒Ᵽfi₉≤╙™╦╣╢ ◦☻♥ⱶ ⅜ ╦╣

≡ ⁸ ─כ◦ꜝ♥ꜞ │⇔┌⇔┌ ╡↨√↕╣╢╟℮⌐⌂∫≡™√

⅜⁸ ⌐∕─ ⅜ ╕∫√─│ 2005 ⁸Ɑ▬○ⱨ─ ≤⌂∫√20 

≢№∫√⁹ │∕─ ╩₈ ₉≤ ≠↑⁸ ⌐⅔

↑╢ ─ ⌐ ╩ ╣╢╟℮⌐⌂╢⁹∕─ │ ╛

─ ∞↑≢│⌂ↄ⁸ ╛ ⌐╙∕─

─ ╩ ┘⅛↑≡™╢⁹≢│↓╣╠─ │≥─╟℮⌂ ╩ ∫≡™╢─

∞╤℮⅛⁹ 25 

│ ⅜ ↕╣╢⅝∫⅛↑⌐⌂∫√

╩ ⇔√ ─ ╛⁸ ה ה

─ ╛⁸ ⌂ ה ⌂≥⌐≈™≡ ה ╩ ℮↓≤╩

≤⇔√₈ ─ ⌂ ⌐ ∆╢ ₉╩ ∆╢⌂≥─

╩ ∫≡™╢⁹☿Ⱶ♫כ╛◦fiⱳ☺►ⱶ⌂≥≢↓℮™∫√ ╩30 
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∆╢≤™∫√↓≤╙ ∫≡™╢⅜∕℮™∫√ ≢─ │№╕╡ ≢│⌂

™⁹↓─↓≤⅛╠ ↑≤™℮╟╡│╗⇔╤⁸ ─ ⌐ ⇔≡

─ ╩ ∆↓≤≤™ⅎ∕℮≢№╢⁹ 

│ ─ ╡ ⌐ ↄ─ ╩ ™⁸ ─

⌐ ╘≡™╢⁹╕√⁸ ⌐☿Ⱶ♫כ⌂≥╩ ℮∞↑≢│⌂ↄ⁸  5כ◦ꜝ♥ꜞ

⌂≥─ ─ ⌐╙⅛⅛╦∫≡ↄ╢╟℮⌂ ⌂ ╙ ∫≡™╢⁹↓

─↓≤⅛╠⁸ │ ∫≡™╢ ─ ⌐│ ⅛∑⌂™ ≤

™ⅎ╢∞╤℮⁹ 

│⁸ ה ה ⌐⅔™≡ ─ ╩ ╕ⅎ⁸

⌐ ∆╢ ╩ ∆╢╟℮ ╘⁸╕√ ⌐ ⌂≥⌐ ⇔≡10 

⌐⅔↑╢ ╛ ─ ╩ ∆╢╟℮ ∆√╘─

╩ ∆╢⌂≥⇔≡™╢⁹∆⌂╦∟ ⇔√╟℮⌂ ≢─ ╩

ⅎ╢√╘─ ╩ ∫≡™╢≤™ⅎ╢∞╤℮⁹╕√⁸ ≢╙ ≢⅝╢

⌂≥╙ ⇔≡™╢↓≤╛⁸ ╛ ─ ⁸

╛ ┘ ⌐ ⇔≡ ╩ ™⁸∕─ ╩15 

╙≤⌐₈ ┘ ⌐⅔↑╢ ─ ₉╩ ∆╢⌂≥⁸

⌐ ⇔≡ ╩ ∆√╘─ ╩ ↄ ∫≡™╢≤ ⅎ╠╣╢⁹ 

│ ╩ⱷ▬fi⌐ ⇔≡⅔╡⁸ ╛ ⌂≥─ ⌐

⇔√ ⌂ ╩ ⇔≡™╢⁹╕√⁸ Ⱡ♇♩꞉כ◒ ─

⌐ ⇔√ ╩ ℮↓≤≢ ∆╢₈♦☺♃ꜟ◖fi♥fi♠₉⌐20 

∆╢ ⌐ ╘╩⅛↑╟℮≤ ⇔≡™╢⁹∕─ │ ⌂╢╙─

─⁸ ⌐│ ╩ ℮ ≤ ∫√ ╩⇔≡™╢≤™

ⅎ╢∞╤℮⁹ 

╟╡⁸ ⅜ ─ ╩ ⇔⁸ ╛ ≤⅛⅛

╦╡─ ™ ─ ⌂≥⅜∕╣╩╙≤⌐ ⌂≥╩ ⇔≡⁸ ⌂25 

≥⌐ ∆╢≤™∫√ ╣⅜≢⅝≡™╢↓≤⅜ ⅛∫√⁹⇔⅛⇔↓─╟℮⌂

╣│⁸ ─ ⅜♩♇ⱪ≢№╢ ⌐ ⅝⌐ↄ™─≢│⌂™∞╤℮⅛⁹

─ ─ ─╖≢ ─ ⅜≥─╟℮⌐ ∂≡™╢⅛╩ ⌐ ∆

╢↓≤│ ⇔™≤ ⅎ╠╣╢⁹ 

 30 
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2  ⌐╟╢  

כ◦ꜝ♥ꜞ  ⌐╟╢≤⁸ ⌐⅔™≡ ╩ ↑√ ─ │

≢ 0 ≢№╡⁸ ⌐╖≡╙ ╩ ⅎ╢≤↓╤│ ⇔⌂⅛

∫√⁹ ╩ ∆≤⅔╟∕ ─ ≢│ ⅜ ╦╣≡™⌂™≤™℮↓≤

⌐⌂╡⁸↓↓≢ ⅜ ╦╣╣┌ │כ◦ꜝ♥ꜞ ⌐ ╕╢∞╤℮⁹5 

≥─╟℮⌂ ⅜ ⌐ ╦╣≡™╢⅛│ ↔≤⌐ ╛ ⅜ ⌂╢

√╘ ⌐ ™ ╢↓≤│ ⇔™⅜⁸ ⅜ ⇔√ ⌐│

⌂ ™ ╛⁸∕╣╩ ╩ⱶכ◕√⇔ ⇔≡™√⁹╕√⁸ ⌐ ⇔≡

⌐⅔ ⌐ ∆╢ ╩∆╢↓≤≢⁸₈⅔ ─ ₉╩ ↕∑╢↓≤╙

∞≤™℮⁹ ⌐│ ⌐ ⇔≡⅔ ─ ╩∆╢─│ NG≤↕╣≡™╢⅜⁸∕10 

℮™∫√ ⅛╠ ╣≡ ⌐ ⇔™ ╩ ℮↓≤⅜ ↕╣≡™

╢⁹√∞⁸∕℮™∫√ ╩∆╢ ⅜⁸ ⅜כ◦ꜝ♥ꜞ ↄ⁸ ─

⌐╟∫≡ ╩ ™ ↑╢↓≤⅜≢⅝⌂™≤™↑⌂™√╘⁸╛│╡

─ ⅜ ≤⌂╢∞╤℮⁹╕√⁸ ⅜ ─ⱱכⱶⱭכ☺

⌂≥≢ ╛ ╩ ⇔≡╙⁸╙≤╙≤ ⌐ ─№╢ │15 

∕╣╩ ╢↓≤│⌂™∞╤℮⁹∕⇔≡∕℮™∫√ │№╢ ─ │

∫≡™╢≤ ⅎ╠╣╢⅛╠⁸∕╙∕╙ ╩כ◦ꜝ♥ꜞ ≢⅝≡™⌂™

│ ⌐ ∆╢ ╕≢ ⅝≈⅛⌂™≤™℮ ╙ ≤⌂╢⁹ 

 

3  ⌐╟╢  20 

 ⌐≤∫≡╙ ─כ◦ꜝ♥ꜞ ⅜╡│ ≢№╢⁹≤™℮─╙⁸

⌐╙№╢ ╡ ⅜כ◦ꜝ♥ꜞ ™ ⅜ ™≤ ⅜ ⇔ ─

≤⌂╢⅛╠≢№╢⁹ ⌐∕╣╠≤ ⌐ ∆╢ ╛ ⅜

↑╢ │ ⅝ↄ⁸ ┼─ │↓╣╠─ ─ ⅎ╢ ≤™ⅎ╢

∞╤℮⁹╕√⁸ ↄ─ ⅜ ⌂ ╩ ⌐ ↑⁸∕╣╩ ∆╢╟℮⌐25 

⌂╣┌ ⌐∕╣╠─ ─ ⌐╙⌂╢∞╤℮⁹≢│ │≥─╟℮

⌂ ╩ ∫≡™╢─∞╤℮⅛⁹ ┘ ⌂≥─ ⅜∕

─ ה ╩ ⅛≈ ⌐ ה ∆╢√╘⁸ ─ ╛

┘ ─ ה ─ ╩ ╢↓≤╩ ≤⇔≡⁸

╩ ∫≡™╢ │♥◐☻♩ ╛☿Ⱶ♫כ⌂≥╩ ∫30 
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≡™╢⁹♥◐☻♩─ │ ─ ⅛╠⅛ ╛ ⌂≥⅜ ≢№

╡⁸ ╛ ⌐╕≢ ╖ ╪∞ ≢│⌂™√╘⁸ ─

╩ ⇔√ ≢№╢⁹☿Ⱶ♫⁸│כ ה ה ה ∕⇔≡ ↑≤

↑≤ ↄ ∫≡™╢⅜⁸∕─ │ ⅜ ∫≡™╢╙─≤

∆╢≤№╕╡ ↄ⌂™⁹√∞⁸ ⅜ ⌐ ∫≡™╢☿Ⱶ♫5№╙כ 

╢√╘⁸∕─ ⌂ ╩ ╢─│ ⇔™⁹ 

 

2- 4 ─  

 

╟╡╕≤╘╢≤⁸ ┘╟⅔כ◦ꜝ♥ꜞ ◔▬Ɽⱦꜞ♥▫ ⌐10 

⌂ ⅜ ╡≡™⌂™↓≤⅜╦⅛∫√⁹∕─ │⁸ ≢ ∫≡⇔╕ⅎ

┌₈ ─ ─ ↕₉⅜ ∞╤℮⁹↓↓≢│∕─ ╩

─ ₈ ₉─ ─ ⌂↕─ ⌐№╢≤ ∆

╢⁹ 

 15 

─  

 ⅛╠ 10 ─ 2008 │⁸ 7 ⌐ iPhone3G⅜ ≢ ↕╣√┌⅛

╡≢№╡⁸↓─ ─ │⅔╟∕ 60 ≢№∫√⁹⇔⅛⇔∕╣⅛╠

│ ╣⁸2017 ─ ☻ⱴכ♩ⱨ◊fi │ ≢ 3 ╩ ⅎ⁸apple

⌐ ∫≡╙ 1500 ∞≤™℮⁹↓℮™∫√ ICT ─20 

│ ─ ⌐╙╙∟╤╪ │№╢⅜ ≢╙ ⅝⌂ ╩

∆⁹∕℮™∫√ ─ ⌐╟╡ ╛ ╩ ↑╢ ─ ╙⁸ ⇔™

⅔ ╛ ⌐ ∆╢ ╙ ╛ⱶכ◕⁹∞╠⅛╢™≡∫ ⌂≥⅜

⌐ ⅎ╢╟℮⌐⌂∫√┬╪⁸∕╣╠┼─₈ ₉≤™℮ ╙ ⌐⌂∫√⁹

№╢™│ ≤ ⌐◖Ⱶꜙ♬◔כ◦ꜛfi⅜ ╣╢ ⁸ ─♩ꜝⱩꜟ⅜25 

ⅎ√⁹∕℮™∫√ ╩ ⇔⁸ ⇔≡⇔╕∫√≤⅝│ ⌂ ╩ ℮

╟℮⌐ ∆╢↓≤╙ כ◦ꜝ♥ꜞ ─ ≢№╡⁸5 ─ ⅜

☻ⱴכ♩ⱨ◊fi╩ ≈ ∞⅛╠↓∕⌂⅔↕╠ ™ ⅛╠ ╘≡™ↄ═⅝≢

№╢⁹⇔⅛⇔⁸ ╛ ⌐ ⅎ╢∞↑─ ⅜ ↑≡™╣┌ ⌂

│ ╦╣⌂™⁹≢│⌂−∕℮™∫√ ⅜ ⅝≡⇔╕℮─∞╤℮⅛⁹ ⇔30 
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√ ה ⌐⅔↑╢ ─ ⅛╠ ─

⌐≈™≡ ⅜≥─╟℮⌐ ⅎ≡™╢⅛╩╕≤╘√ Ɑכ☺ 6 ╩╖╢≤⁸

─ │№╢⅜ ╩ ≢ ℮ ⅜№╢≤ 95 ─ ⅜ ⅎ

≡⅔╡⁸ ╩ ℮↓≤⌐ ∆╢⸗♅ⱬכ◦ꜛfi⅜ ™⅛╠ ╩ ⌐

↑╟℮≤⇔⌂™╦↑≢│⌂™╟℮∞⁹ ≢ ≢⌂™≤ ⅎ√ 5 ─ ⅜5 

∕─ ≤⇔≡ →√─│⁸₈ ≢│ ⅎ╢√╘─ ╛ ╖⅜ ∫≡

™⌂™√╘₉⅜ 5 ⁸₈ ⅜∕─√╘─ ╛ ╩ ⌐ ↑≡™⌂

™√╘₉⅜ ≤⌂∫√⁹ ─ ╡ ─ ⌐ ⇔≡│

⌂≥ ≤⇔≡ ⅜∫≡™╢⁹≈╕╡⁸ ⌐⅔↑╢ ꜞ♥ꜝ◦

─כ ⌐⅔™≡ ⌂─│⁸ ╩ ⅎ╢↓≤⁸∕⇔≡ ─ ╩10 

∆╢↓≤⌐№╢⁹ 

 ╟╡╕≤╘╢≤⁸ ⌐⅔™≡ ⌂─│ ≢ ╩ ⅎ╢

√╘─ ╛ ╖⁸∕⇔≡ 3 ─ ╩ ≢ ∆╢√╘⌐

∆╢ ⅛╠₈ ⌂ ≢ ⅜ ⇔╛∆™ ₉╛₈

─ ╩ ╢↓≤─≢⅝╢ ↑ ₉₈ ─ ₉⅜ ╘╠╣≡™15 

╢↓≤⅜ ⅛∫√⁹↓─℮∟ ⌐ ⇔≡│⁸ ⅛╠ ⌐ ╢

─ ≢ ─ ╛ ─כ◦ꜝ♥ꜞ ⌐ ╕╣╢ ╩ ↕

∑╢↓≤⅜ ╕∫≡™╢⁹ ╢ │ ─ ╩™⅛⌐⇔≡ ∆╢⅛

≢№╢⁹ 

 20 

 

 

 

 

 25 

 

 

 

 



 20 

 8 ∆╢ ─  

 

 

(2014 ₈ ה ⌐⅔↑╢ ─

₉╟╡  5 

 

 9 │ ⅛≥℮⅛─▪fi◔כ♩ 

 

 

 10 

 

₈ ₉─ ─ ⌂↕ 

כ◦ꜝ♥ꜞ  ⌐╟╢≤ ╩ ↑√™≤ ℮ │ 62

│☼כ♬─⧵⁸⇔ ⌐ ∆╢≤ ⅎ╠╣╢⁹⇔⅛⇔ ⌐│∕─

│ ≤│™™⅜√ↄ⁸ ⅜ ≢│⌂™⁹ ⅎ┌⁸₈ 2815 

⌐ ∆╢ ₉⌐╟╣┌⁸ ─ ─ │ ╩ ∫≡

™⌂™⇔⁸ ה ⌐⅔↑╢ ─ ⌐╟╣┌

1,2 ─℮∟⌐ ╩ ∫≡™╢ ─ │ ∞≤™℮⁹

↓─╟℮⌂ ⅜ ╦╣⌂™ ⌐≈™≡ │₈╒⅛─ ⅜№

╡ ╡ ╘⌂™₉⅜ 37 ⁸₈≥─╟℮⌂ ╡ ╖╩∆╣┌╟™⅛╦⅛╠⌂™₉20 
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⅜ 22 ≤™℮ ╩ ⇔≡™╢⁹╕√⁸₈ ⌐⅔↑╢

⌐ ∆╢▪fi◔₉♩כ≢│ ≢ ⌐╕≤╕∫√ ⅜

≡╠╣⌂™ ≤⇔≡ ה ה ∆═≡≢₈ ⌐⅔↑╢

⌐ ∆╢ ─ ⅜ ⌂╢√╘₉≤™℮ ⅜ ∫√⁹≈╕╡⁸

⌐⅔↑╢ ╩ ∂⌐ↄ™↓≤⅜⁸ ╩ ⇔⌐↕∑≡ ─5 

⌐ ╡ ╕∑≡™╢─∞╤℮⁹∕⇔≡™↨ ╩ ∕℮≤∆╢≤ ╛ ╡

╖ ⌐ ∫≡⇔╕℮√╘⁸ ⌐ ≢⅝⌂™≢™╢─∞≤ ╦╣╢⁹ 

 ╟╡⁸₈ ₉╩╟╡╟ↄ ╢№⅜☼כ♬⁸│⌐╘√╢╘ ⌐ ↑≡

╕∏ ∆╢↓≤⅜ ≢№╢⁹⇔⅛⇔ ⅜∕─ ╩ ⇔ↄ ⇔

≡™⌂™√╘∕─ ⅜╕∏╦∏⅛⇔⅛ ╩☼כ♬─↓⁹™⌂™≡⇔ ╘╢10 

╡ ╖╙⁸ ┘╟⅔כ◦ꜝ♥ꜞ ◔▬Ɽⱦꜞ♥▫─ ╕╡⌐ ⅛∑⌂™

∞╤℮⁹ 

 

 10 ─  

 15 

 

₄ ₅ (2018)₈ 28 ⌐ ∆╢ ₉╟
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╡  

 

 ≢─₈ ─₉כ◦ꜝ♥ꜞ                  

 

 ≢│⁸ ≢─₈ ─₉כ◦ꜝ♥ꜞ ╩ ⇔⁸ ─↓≤  5 

≤ ≢│№╠╝╢ ⅜ ⌂∫≡™╢⅜⁸∕╣╩ ╕ⅎ≡ ─ ≢ 

╣≡™╢ ╩ ⌐╙ ≢⅝⌂™⅛ ⇔≡™ↄ⁹ 

 ₁│ ≢⁸▪ⱷꜞ◌ ≤▬◑ꜞ☻≢─₈ ─₉כ◦ꜝ♥ꜞ ╩

≡™ↄ↓≤≤∆╢ 

 10 

3- 1 ▪ⱷꜞ◌ ⌐⅔↑╢₈ ─₉כ◦ꜝ♥ꜞ  

 

 │∂╘⌐⁸ ─ ≢ ⇔√ ─ ╩ ╢≤⁸ ה ⅜ 

13.1%≢ ⌐ ™ ≤⌂∫≡™╢⁹↓╣│ ≤ ⇔≡╙ ≢№

╢⁹≈╕╡⁸▪ⱷꜞ◌─ ─ │ ╛ ⁸ ⌂≥─ꜞ15 

☻◒ ≢ ╩ ⇔≡⅔╡⁸ ─ ה ≤│ ↄ ─

≤⌂∫≡™╢↓≤⅜ ╖ ╢↓≤⅜≢⅝╢⁹ 

 ≢│⌂−▪ⱷꜞ◌≢│ ─╟℮⌂ ⌂ ╛ ≤™℮ ≢│⌂ↄ⁸  

⅜ ↕╣⌂™ꜞ☻◒ ╩ ⇔≡™╢↓≤⅜ ⌂─∞╤℮⅛⁹ 

 ∕↓≢ ⅎ╠╣╢↓≤⅜₈ ─₉כ◦ꜝ♥ꜞ ™≢№╢⁹ 20 

 ─ ╩ ∆╢ ⌂ ≢№╢  

NCEE ─ │₈ ─ ⌐ ╩ ←═⅝⅛ ⅛│╙│╛ ≢

│⌂ↄ⁸ ─ ╩≥─╟℮⌐ ∆╢⅛⅜ ≢№╢₉ 4≤⇔≡

™╢⁹ 

 ↓─ ─ ≤⇔≡⁸ ⌐ ™ ─ ⅜№╡⁸∕╣≤25 

⌐ ─ ⌐╟╢ ─ ⁸ ╛ ⌐╟∫≡

⌐ ╩ ≡⌂™ ⅜ ⇔⁸∕─↓≤⅜ ⌂ ≤⌂╢

╛ ─ ╛ ⅛╠ ╢ ╩ ≡⌐ ─

                             
4 2009 ₈ ╩╘←╢ ₉p.91 ╟╡  
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╩ ⇔≡ ╦╣╢ ↑─ ⌂ ≢№╢ ⌂≥─

⅜№╢⁹ FRB─ fi☻Ɽfiכꜞ◓√∫№≢ │⁸ ꜠ⱬꜟ≢─

⌂ ─ ⌐╟∫≡⁸ ─ ∫√ ╩ ∆╢ ⅜

⅛╣╢↓≤╩ ⇔≡™╢⁹╟∫≡▪ⱷꜞ◌≢│⁸ ≤│ ⌂╡ ™ ⅛╠

⌐ ╩ ∫≡™╢─≢№╢⁹ 5 

 ≢│▪ⱷꜞ◌≢│≥─╟℮⌐⇔≡ ⅜ ╦╣≡™╢─∞╤℮⅛⁹ 

 ▪ⱷꜞ◌⌐⅔™≡│ ─ ⌂≥⅜ ╘╢ ≥─ ≢ ╩  

↑≡╙⁸ ─ ─ ╩ ↑╠╣╢≤™℮₈ ₉≤ ╦╣╢╙ 

─│ ╘≡⅔╠∏⁸ ⌐ ∆╢ │ ⇔⌂™√╘ ⁸ ⁸ 

꜠ⱬꜟ≢∕╣∙╣ ╩ ∫≡™╢⁹▪ⱷꜞ◌⌐⅔↑╢ ─10 

│ ─ ⅜▬♬◦▪♅Ⱪ╩ ╡⁸ ╩ ∫≡™╢ ≢№╡⁸ ⌐│

─╟℮⌂ ⅜ ∆╢⁹ 

 

 

☺ꜗfiⱪ☻♃כ♩  15 

∕─  

 

 ≢│ ≢ →√ ₁─ ⅜⁸≥─╟℮⌂ ╩ ⇔≡™╢─ 

⅛ ≡™ↄ⁹ 

 20 

 CEE  

 CEE │⁸Excellence in Economic  Act ⌐╟╡

⅛╠ ╩ ⇔⁸ ─ ⌐ ⅝⌂ ╩ ∫≡™╢ NPO

≢№╢⁹ 

 │ ▪ⱷꜞ◌≢│₈ ₉⅜ ⌂ ≤⇔≡ ≠↑╠╣≡™25 

≡⁸ ⇔√╟℮⌐ ─╟℮⌐ ≢ ∆╢ ≤™∫√╙─│

⇔⌂™▪ⱷꜞ◌≢│ ꜠ⱬꜟ≢ ╩ ╘╢ ╩≤∫≡™╢√╘⁸∕─

≤⇔≡ ⇔≡™╢─⅜ΓNational  Content Standards in EconomicsΔ≢

№╢⁹ ─ │⁸ ≢ ─ ⌐⅔↑╢ ─ ╩ ╘╢≤™
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℮↓≤≢№╡⁸20─ ⅜ ↕╣⁸∕╣∙╣─ ↔≤⌐⁸ ⌐♪כ꜠◓

⅔™≡ ┬═⅝ⱬfi♅ⱴכ◒⅜ ↕╣≡™╢⁹ 

 ⌐ Content Standard ─ ≤∕╣ ─ ╩ ∆⁹ 

 

 11  National Content Standards in Economics 5 

 

 



 25 

 

 

 

 

₄ ₅ ₈ ⌐ ∆╢ ─ ₉5 

2008 ╟╡  

 



 26 

↓─╒⅛⌐╙ NCEE│ᵑ ─ ≤ ⇔√╙─╩ Web≢ ∆╢↓≤╛

ᵒ ┼─ ⱪ꜡◓ꜝⱶ⌂≥─ ╩ ∫≡™╢⁹╕√⁸ ─ ≤

─ ╩ ⇔⁸∕─ ╩ ⇔≡™╢⁹ 

 │ ─ 2018 ⌐  ⁹╢№≢♃כ♦√╣↕

 5 

 12 HISTORICAL COMPARISON 

 

 

 

₄ ₅Council for Economic Education₈Survey of the States ₉ 201810 

╟╡  

 

─ ╩ ⌐ ⇔√╙─⅜ ≢№╢⁹ 

 

 13 ─  15 

 

  

─ ⌐ ╩ ╪≢™╢ ừ   

─ ╩ ↑≡™╢ ừ   

─ ─ ╩ ⌐ ↑≡™╢ ủ   
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─ ╩ ≡™ↄ≤⁸2018 ≢│▪ⱷꜞ◌│ ≢ ↕╣≡™╢√

╘⁸∕─ ≤™℮↓≤│╒╓ ≡─ ≢ ─ ⌐

╩ ╪≢™╢↓≤⅜╦⅛╡⁸ ╩ ↑≡™╢ ╙ 37 №╢↓≤⅛╠

▪ⱷꜞ◌─╒╓ ≢ ⅜ ≢ ╦╣≡™╢↓≤╩

╖ ╢↓≤⅜≢⅝╢⁹ 5 

 

☺ꜗfiⱪ☻♃כ♩  

 ☺ꜗfiⱪ☻♃כ♩ │Ɽכ♁♫ꜟⱨ□▬♫fi☻─ ╩  

⇔⁸NECC≤ ▪ⱷꜞ◌⌐⅔↑╢ ╩ ⇔≡™╢ 1997 ⌐ ↕╣

√ ≢№╢⁹ │ ↄ─ ╩ ∫≡™╢⅜⁸ ₁⌂ ╩ ╦⇔⌂10 

⅜╠ ⇔√₈Ɽכ♁♫ꜟⱨ□▬♫fi☻ ─√╘─ ≤ ₉│ ─

─ ≤⌂∫≡™╢⁹∕─ ⌐│ᵑ ≤ ⁸ᵒ ≤ ⁸ᵓ

⁸ᵔ ≤ ⁸ᵕꜞ☻◒ ≤ ⁸ᵖ ≤ ─ ⌐

≈™≡⁸ ⅛╠ 3 ╕≢─ ≢ ∆═⅝ ≤ ⅜

↕╣≡™╢⁹ 15 

 ╕√◒ꜞ▪ꜞfi◓Ɫ►☻≤™∫√ ⅛╠ ╕≢─ ⌐ ∆

∆╢ ╩ ⁸ꜟ♩▬♃⁸♪כ꞉כ◐⁸ ⁸ ⅛╠ ≢⅝╢♦

⅜☻כⱬ♃כ ⇔≡⅔╡⁸☺ꜗfiⱪ☻♃כ♩⅜ ⇔≡™╢ 160─

⅜ ⇔≡™╢ ╩►▼Ⱪ ≢ ⇔⁸ ╛ ╩ ∫≡™╢⁹ 

 ∕─ ⁸ ─כ◦ꜝ♥ꜞ ╛▪fi◔כ♩⌂≥╩ ⌐ ∫≡™╢  20 

≢№╢⁹ 

 

∕─  

 ⌐ ⇔√ ─ ⌐╙▪ⱷꜞ◌≢│ ₁⌂ ⅜ ⌐ ╡ ╪≢

™╢⁹ ⅎ┌⁸ ≢─ ╡ ╖≢ CITI  25╩≤⌂☺כⱶⱭכⱪ─ⱱכꜟ◓

∂≡ ⌐ 10 ↑⌐ ─ ╩ ∫√╡⇔≡™╢⁹╕√⁸

≤─ ≤⇔≡⁸ │ ─ ⌐ ╩ ⇔⁸ ╛◒꜠☺♇♩◌

─≤⌂♪כ ⌂ ╩ ™⁸ ⅜ ╩כ◦ꜝ♥ꜞ ∆╢╟℮⌐⌂╢

√╘─ ⌐ ∆╢↓≤⌐╟╡⁸ ⌐⅔↑╢ ─ ⌂≥╙

⌐ ╘≡™╢⁹ 30 
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 ⁸VISA ╛ CEE≢│ ≥╙⌐ ╩ ⅝⁸ │ ─ online ◦Ⱶꜙ

ⱶכ◕הfiꜛ◦כ꜠ ─ ⁸ ≢│Ɽכ♁♫ꜟⱨ□▬♫fi☻ ⌐≈™

≡─ ⌂ ╩ ∆╢√╘─꜠♇☻fi⌂≥╩ ∫≡⅔╡⁸ ⱶכ◕╙≥

╩ ⇔≡⅔╡⁸ ⌐ ⌂≥≢ ⅜ ⌐ ∆╢─≢│⌂ↄ⁸

⅜ ⌐ ╩ ↑╢↓≤⌐╟∫≡╟╡ ⅜ ╕╢╟℮⌂ ⅜↕5 

ⱶכ◕─╠╣↓⁹╢™≡╣ ↓∕▪ⱷꜞ◌⅜ ─ ≤⇔≡™╢₈

◔▬Ɽⱦꜞ♥▫₉≤™ⅎ╢ ─ ≢№╢≤ ⅎ╢≢№╤℮⁹ 

 

3- 2 ▬◑ꜞ☻⌐⅔↑╢₈ ─₉כ◦ꜝ♥ꜞ  

 10 

 ▬◑ꜞ☻≢─ │ ☻ⱦכ◘ FSA ⅜ ≤⌂∫≡ ∫≡

™╢⁹ 

 1980 כꜗ♅♇◘─╠⅛ ─ ⌐╟∫≡ ⌐⅔

™≡⁸ ─ ╩ ⅝ↄ ⇔⁸ ─ ╩ ╡⁸

┼─ ╩ ∟ ⇔√⁹∕╣⌐╟╡ ⌂≥╩ ≤⇔≡15 

─ ה ⅜ ⇔√ ⁸ ─ ⌂≥─

─╕╕⁸ ה ⅜ ⇔≡⇔╕∫√⁹ 

 ↓─ │ ⌐ ⇔⁸↓─ ⅜ ⌐ ─ ◖

☻♩╛ ─ ™ ⅜ ∂√─│ ℮╕≢╙⌂ↄ⁸↕╠⌐│ ─

◦☻♥ⱶ⌐ ∆╢ ⅜ ⌂╦╣⁸ ─ ⁸ ╩ ╗ ⌐╕≢ 20 

⇔√⁹ 

 ↓℮⇔√ ⅜№╡⁸1997 ⌐ ⇔√ ▪꜠Ⱪה ⌐╟∫≡

─ ⌂ ⇔⅜ ╦╣⁸2000 ⌐ ─ ☻ⱦכ◘ ⌐

╦╡⁸ ה☻ⱦכ◘ ⅜ ↕╣⁸ ⅜⁸FSA⌐ ↕╣

√⁹ 25 

 2003 ⌐│ ⁸FSA⁸ ⁸NPO⌂≥─ ⅛╠ ↕╣√ ⌐

╟∫≡⁸ ⅜ ↕╣⁸ ─ ─√╘₈

⌐ ∆╢ ₉─ ╩ ⌂∫√⁹ ≢│ ─

╩₈ ⅜ ⌂ ╩ ∆╢√╘⌐ ⌂ ╩ꜟ◐☻ה
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⌐╟∫≡ ⌂♃▬Ⱶfi◓⅔╟┘ ⌐╟∫≡ ∆╢↓≤ 5₉≤ ╘╢

↓≤≤ ⌐ ─╟℮⌂ ≈─ ╩ ⇔⁸∕─ ↔≤⌐

╩ ⇔≡ ⌂ ╩ ℮↓≤≤⇔√⁹ 

 

 5 

 14 7 ≈─  

 

 

 

 10 

 

 

 

 

 15 

 

₄ ₅ ⌐ꜟⱣכ꜡◓₈≥╢╔╢ ∆╢ ≥☼כ♬ ⌐⅔↑╢ 

─ ₉ 2010 ╟╡   

 

╕√⁸ ─ ─ ⌂≥╙ ─╟℮⌐ →╠╣√⁹ 20 

  

 

 

 

 25 

 

 

 

                             
5 2010 ⌐ꜟⱣכ꜡◓₈ ∆╢ ≥☼כ♬

⌐⅔↑╢ ─ ₉p.15 ╟╡  

Ῥ  

῭ ┼─  

΅ ⌐⅔↑╢  

` ╩ ≈ ⌐ ∆╢  

ῲ ─☺כ◕כ⸗fiכ꜡ ⌂  

ῳ ⌂ ─  

ῴ ה ⌂▪♪Ᵽ▬☻╩  



 30 

 

 

 15 ≢ ↕╣√ ⱪ꜡☺▼◒♩≤  

 

 5 

 

₄ ₅ ⌐ꜟⱣכ꜡◓₈≥╢╔╢ ∆╢ ≥☼כ♬ ⌐⅔↑╢ 

─ ₉ 2010 ╟╡  

 

≢│▬◑ꜞ☻│≥─╟℮⌂ ╩ ⌂∫≡™╢─∞╤℮⅛⁹ 10 

≢│▬◑ꜞ☻⌐⅔↑╢ ╩●▬♄fi☻≤◦♅☼fi◦♇ⱪ ╩  

⌐ ═╢⁹ 

  1998 Ⱪ꜠▪ ⌐ ↕╣√₈◦♅☼fi◦♇ⱪ ₉⅜ 

₈◦♅☼fi◦♇ⱪ─ ≤ ⌐⅔↑╢ ─ ₉≤ ∆╢ ╩  

⇔⁸ ▬◑ꜞ☻ │ √⌂ ─  15 הꜟ♫ꜛ◦♫₈╢√№⌐

◌ꜞ◐ꜙꜝⱶ₉╩ ⇔⁸◦♅☼fi◦♇ⱪ ╩ ⌐ ╩ ⌂∫√⁹  

│◌ꜞ◐ꜙꜝⱶ─ ≤⇔≡₈ ⁸ ⁸ ≤◦♅☼fi◦♇ⱪ 

₉⌐ ∆╢ⱨ꜠כⱶ꞉כ◒╩ ⇔⁸ ─ 2000 7 ⌐│⁸₈ ↑

╩ ∂√ ₉─●▬♄fi☻╩ ⇔√⁹ 
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 ↓─●▬♄fi☻│ Key Stage ↔≤⌐ ╩ ╘⁸ ⁸ ⌐ ∆╢

⁸ ⌐ ∆╢ ─ ⌐∕╣∙╣ ┬═⅝╙─╩ ⇔≡™

╢⁹ ⌐ ☺כ♥☻כ◐≡⇔≥ ─ ╩ ∆⁹ 

 ☺כ♥☻כ◐ 16 

 5 

 

₄ ₅ ꜞⱳ☺♩ꜞ₈♫◦ꜛ♫ꜟה◌ꜞ◐ꜙꜝⱶ ₉ 2007

╟╡  
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☺כ♥☻כ◐ 17  ─  

 

 

₄ ₅ ╢╔╢≤₈ ↑ ╩ ∂√  

₉ 2002 ╟╡  5 

  

─●▬♄fi☻╩╙≤⌐ FSA│ ╛ ⌂≥╩ ⇔⁸▬fi♃כⱠ♇♩

⌂≥╙ ⇔⌂⅜╠ ╩ ╘≡™╢⁹ 

 ⌐⅔↑╢◦♅☼fi◦♇ⱪ│⁸ ≢│₈ ₉≤ ↕╣⁸▬◑ꜞ☻≢

│ ≢№╢ ╕≢─ ≢─ ⌐⅔™≡ ↕╣√⁹ 10 

 ≢│₈ ה ─ ≤ ─√╘─ ₉ PSHE ⅜◦

♅☼fi◦♇ⱪ ⌐ ∆╢⁹ 

 ◦♅☼fi◦♇ⱪ ≤ PSHE≢│ ─ ≈─ ╛☻◐ꜟ⁸ ╩ ≥╙⅜

⌐ ↑╠╣╢↓≤╩ ≤⇔≡™╢⁹ᵑ ≤ ╩ ≡⁸ ─ ╩

⌐ ∆╢↓≤⁹ᵒ ⌂ ≤⇔≡─ ╩ √∆√╘─ ╩∆15 

╢↓≤ᵓ ≢╟╡ ⌂ꜝ▬ⱨ☻♃▬ꜟ╩ ╡ →╢↓≤ᵔ ≤ ™

╩≈ↄ╡ →⁸ ≤─ ™╩ ∆╢↓≤⁹ 

 ≈╕╡⁸ ╛ ⁸╟╡ ™ ≤ ╦╢↓≤─ ╩

ⅎ╢↓≤⅜ ↕╣≡™╢≤™℮↓≤≢№╢⁹ 

 ↓─ ⅎ │ ⌐╙ ⅜≢⅝⁸ ≤ ╩╙∫≡  20 

№╢ ╩ ⅎ╢╟℮⌐⌂╢≤™℮↓≤≢▬◑ꜞ☻≢│₈◦♅☼fi◦ 
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♇ⱪ₉≤™℮ ⌐ ⅜ ╕╣≡™╢⁹ 

 ↓─ ⌐╙ ⌐╟╢ ה ⌂▪♪Ᵽ▬☻─ ╛ⱬכ☻ꜝ▬fi ─ 

⌂≥⁸▬◑ꜞ☻│ ⅜ ≤⌂∫≡ ╩ ⇔≡™╢↓≤⅜ 

≢№╢⁹ 

 5 

3- 3 ≤ ≤─ ─כ◦ꜝ♥ꜞ  

 

 ≤ ≢▪ⱷꜞ◌≤▬◑ꜞ☻⌐⅔↑╢ ≡™≈⌐כ◦ꜝ♥ꜞ ═≡ 

⅝√⁹ ≢│ ≢─ ⅜כ◦ꜝ♥ꜞ ─ ⌐כ◦ꜝ♥ꜞ ╡  

╠╣⌂™∞╤℮⅛⁹ 10 

 ◌ ─ ─כ◦ꜝ♥ꜞ ╩ ≡⅝≡⁸ ≢│ ≤ ≤ 

─ ⅜⇔∫⅛╡ ╣≡™╢≤™℮↓≤⅜ ⅝⌂ ≤⌂∫≡™╢⁹ 

 ▪ⱷꜞ◌≢│ NPO ⅜⁸▬◑ꜞ☻≢│ ⅜ ─▬♬◦▪♅Ⱪ 

╩ ╡ ≢─ ╩│∂╘⁸∕╣⌐ ℮ ┼─ ⁸╕√ ─ 

╛ ⌂≥╩ ⌂∫≡™╢⁹ 15 

 ▬◑ꜞ☻≢│∕╣∙╣─ ⌐ ╦∑√ ╩ ℮↓≤╩ ⅜ ⌐ ╘ 

≡◌ꜞ◐ꜙꜝⱶ⌂≥╩ ⇔≡™╢⁹╕√⁸◦♅☼fi◦♇ⱪ ≤™∫√  

≤ ╦╡⅜ ⅎ⌂™≤↓╤≢╙∕╣╩ ↕∑≡ ╩ ⌂∫≡™

╢⁹ 

 ─↓≤⅛╠ ≢╙ ╩ ⅜ ╗⌐≈╣ ╦╣≡⅝≡│™╢ 20 

⅜⁸ ≤ ∆╢≤ ╛ NPO ≤─ ⅜ ⇔≡™╢╟℮⌐ ⅎ

╢⁹ ⌐ ⅜ ∆╢ ⌐ ∆╢ ╡ ╖

2016 ⌐⅔™≡╙⁸ ∆╢ ה NPOה ⁸

ה ≤─ ⅜ ≢⌂™≤─ ⅜ 19.1%≤⌂∫≡™╢↓≤

⅛╠╙⁸ ≥─╟℮⌐⇔≡ ╩≤∫≡™ↄ⅛≤™℮↓≤⅜ ≤⇔≡25 

╢⁹╕√⁸≥─╟℮⌂ ╡ ╖╩∆╣┌ ™─⅛╦⅛╠⌂™≤™℮ ⌐≈™≡

╙⁸ ה ↔≤⌐ ⇔≡™ↄ ⅜№╢∞╤℮⁹ 

 ⁸ ⌐⅔™≡╙ ─ ⌐ ⌐ ∆╢ ╩ ╡ ╣╢↓

≤╛⁸ ┼─ ⌂≥─ ╡ ╖╩ ⌂∫≡™╢╙──∕╣╠⅜ ↕
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╣≡™╢≤│ ™ ™⁹ ⌐ ∆╢ ╡ ╖⅜ ∞↑⌐≤≥╕╢↓

≤⌂ↄ⁸ ⌐ ↕╣╢╟℮⌂ ╙⇔≡™⅛⌂↑╣┌⌂╠⌂™∞╤℮⁹ 

 ▪ⱷꜞ◌╛▬◑ꜞ☻≢─ ≤─ ─ ╡ ╩ ≢╙ ╡ ╣╢↓≤

⌐╟∫≡⁸∕╣╠⅜ ─ ╛ ≢─ ─ ⁸ ⌐ ↑≡

─ ╛☻◐ꜟ─ ⌐ ™⌐ ≢⅝╢≢№╤℮⁹ 5 

 

4  ◔▬Ɽⱦꜞ♥▫≤ ─כ◦ꜝ♥ꜞ             

 

 1 ⌐⅔™≡₈ ◔▬Ɽⱦꜞ♥▫₉│ ≢ ⌐ ↑√ כ◦ꜝ♥ꜞ

╩≥─╟℮⌐ ─ ─ ⌐ ╡ ╪≢™ↄ─⅛≤™℮₈ ₉╛₈10 

₉≤™∫√ ↑╩ ∫√⁹ 

 4 ≢│ ◔▬Ɽⱦꜞ♥▫⅜ √∆ ≤ ≢│ ╛

─ ╙ ╘√ ─כ◦ꜝ♥ꜞ ⅜ ╘╠╣≡™╢↓≤⅛╠∕╣╠⌐╙ ╣

⌂⅜╠ ⇔≡™ↄ⁹ 

 15 

4- 1 ◔▬Ɽⱦꜞ♥▫⅜ √∆  

 ◔▬Ɽⱦꜞ♥▫⌐│ ₈ ≤ ₉⁸ ₈ ☻◐ꜟ≤◖fi

Ⱨ♥fi☻₉⁸ ₈ ⌐ ∆╢ ₉─ 3 ⅜№╢⁹∕╣╠╩∕╣∙╣

⌐ ∆╢⁹⌂⅔⁸↓↓≢─₈ ◔▬Ɽⱦꜞ♥▫₉│▬◑ꜞ☻─ FSA⅜

2003 ⌐ ⇔√ΔTowards a national strategy for financial 20 

capability9Δ≤™℮ ╩ ≤⇔≡™╢⁹ 

 

₈ ≤ ₉ 

₈ ≤ ₉│⁸ ⌂ ⅜≢⅝╢ ╩ ╢√╘─ ⌂

≢№╢⁹⅔ ≤│ ⌂─⅛≤™℮ ⌐ ∆╢ ╩ ≡⁸⅔ ─25 

⅝╛ ╣⁸ ™ ╩ ⇔ ⅜≢⅝╢╟℮⌐⌂╢↓≤╩ ≤⇔≡™╢⁹↓

─ ≤⇔≡⁸ᵑⱴⱠכ≤│ ─כⱴⱠה⅛ ⁸ᵒⱴⱠכ─ ≤⇔

≡─ ⁸ᵓⱴⱠכ│≥↓⌐ ↄ─⅛⌂≥⅜ →╠╣╢⁹ 

 

₈ ☻◐ꜟ≤◖fiⱧ♥fi☻₉ 30 
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 ↓╣│ ⌐ ∆╢ ╩ ⇔⁸ ╛ ─ ─ ≢ ≢⅝╢

☻◐ꜟ╩ ⌐ ↑╢↓≤╩ ⌐ ™≡™╢⁹↓─ ≤⇔≡│⁸ᵑ⅔ ─

╩∆╢⁸ᵒ⅔ ╩ ℮⁸ ╩ ≡╢⁸ᵓꜞ☻◒≤ꜞ♃כfi─ ⌂≥⅜

→╠╣╢⁹ 

 5 

 ₈ ⌐ ∆╢ ₉ 

 ─₈ ⌐ ∆╢ ₉│⁸ ⌐ ╦╢ ⌐│ ─╖⌂╠

∏⁸ ⅜ ℮↓≤╩ ⇔⁸ ⌂ ⅜≤╣╢╟℮⌐⌂╢↓≤╩

≤⇔≡™╢⁹ 

 ─ ⁸ ⌂≥─ ─ ≢ ⇔√ │⁸ ─ ∞↑≢10 

⌂ↄ⁸ ╛ ⁸ ⌐╕≢ ╩ ⅎ╢⁹∕╣╠╩ ⅎ√ ⌂

≤│⁸ ה ╙ ╪≢™╢↓≤╩ ∆╢↓≤⅜ ≢№╢⁹

≤⇔≡│⁸ᵑⱤכ♁♫ꜟꜝ▬ⱨ≢ ₁⌂ ⁸ᵒ ─ ╓∆ ⁸

ᵓ ─ ≤ ⌂≥⅜ →╠╣╢⁹ 

 15 

─╟℮⌐ ◔▬Ɽⱦꜞ♥▫│⁸ ─ ⅜ ≢│⌂ↄ⁸∕─

╩≥─╟℮⌐ ⅛⇔≡™ↄ─⅛╩ ⅎ⁸ ⌂ ⅜≢⅝╢√╘─ ╩

⌐ ↑╢ ∞≤™ⅎ╢∞╤℮⁹ 

 

2  ─ ≤│ 20 

 

 3 ─▬◑ꜞ☻─◦♅☼fi◦♇ⱪ ─≤↓╤≢⁸ᵑ ≤ ╩ ≡⁸

─ ╩ ⌐ ∆╢↓≤⁹ᵒ ⌂ ≤⇔≡─ ╩ √∆√

╘─ ╩∆╢↓≤ᵓ ≢╟╡ ⌂ꜝ▬ⱨ☻♃▬ꜟ╩ ╡ →╢↓≤ᵔ

≤ ™ ╩≈ↄ╡ →⁸ ≤─ ™╩ ∆╢↓≤⁹≤™℮ 4 ≈─25 

⅜ ה ╟╡ ™ ≤ ╦╢↓≤─ ╩ ⅎ╢↓≤

⅜ ↕╣≡™╢≤™℮↓≤│ ⌐ ═≡™╢⁹↓╣╠⅜ ≢╙

↕╣≡™ↄ↓≤⅜ ⅎ╠╣╢⁹╕√ ≢│ ⌐⅔™≡╙ ─ ⌂

⌐ ⇔≡⁸ ⅝⌂ ⅜ ⅝≡™╢⁹╕∏ ≈ ⌐ ⌐

™ ⅜ ₁ ⇔≡⅔╡⁸2015 ⌐ ↕╣√₈Ɽꜞ ₉≢│₈30 
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─ ╩ 2 ⌐ ⅎ╢₉≤⇔≡⁸ ⌐╟╢

●☻ ╩ ⌐♀꜡⌐⇔≡™ↄ ╩ ∟ ⇔√⁹↓─╟℮⌂ ╛

⌐ ⇔√ ╩☻ⱦכ◘╛ ⇔≡ ∆╢⁸◄◦◌ꜟ

⅜ ╘≡ ≤⌂∫≡™╢⁹ ≢│◄◦◌ꜟ ╩ₐ ∕╣∙

╣⅜ ⌐≤∫≡─ ─ ╩ ⇔⁸∕℮⇔√ ⌐ ╡ ╗5 

╩ ⇔⌂⅜╠ ╩ ℮↓≤ₑ 6≤ ⇔≡⅔╡⁸ ─ ≤∕─

╩ ─╟℮⌐ ⇔⁸₈◄◦◌ꜟ ∫≡⌂ℓ⌐ ꜠ⱨכꜞ√∫™≥₉

♇♩╩ ⇔⁸ ⌐ ╘≡™╢⁹╕√⁸↓╣⌐ ⇔≡⁸SDGs(

Sustainable Development Goals ⁸ ─ ⌂ )⅜№╢⁹2015

9 ⌐ ⌐ ∆╢ 193◌ ∆═≡⅜ ⇔≡ ⇔√╙─≢⁸203010 

╕≢⌐ ╛ ─ ⁸ ⌂≥ ⌐ ∆╢ 17─

⅜ ↕╣╢↓≤╩ ⇔≡™╢⁹ 

 

 18 ╩ ⅎ╢√╘─ 17 ─  

 15 

 

                             
6 ₈ ₉ 2017 ₈₩№⌂√─ ⅜ ─ ╩ ⅎ

╢₉╟╡  
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₄ ₅ ☿fi♃₈כ ╩ ⅎ╢√╘─ 17─ ₉╟╡  

 

 ≈ ⌐⁸ ≤ ⇔≡⁸ ╩ ∆╢ ⅜ ─ ⅜₈ESG

₉╩ ℮↓≤╩ ⇔√⁹ESG ≤│⁸a Environment ⁸

Social ⁸ Governance ⌐ ⇔≡™╢ ╩ ה ⇔≡5 

℮ ₑ 7─↓≤≢№╡⁸ ⌐│ ╛ ┼─

⁸ ⌂≥─ ╡ ╖╩ ⌐ ∫≡™╢ ⌐ ╩ ℮≤™℮╙

─≢№╢⁹ ⅜ SDGs┼─ ╡ ╖╩ ⌐ ⇔⁸SDGs⌐ ╡ ╪≢™╢

⌐⁸ESG ⌐ ⅜№╢ GPIF─╟℮⌂ ⅜ ╩∆╣┌ ⌂

⅜ ≤ ╩ ╗≤™∫√ ⅜ ╡ ≈⁹GPIF─╟℮⌐10 

⅜ ⅝ↄ⁸ ⌐ ↄ ⇔≡ ∆╢ │₈ꜚ♬Ᵽ

≥₉כ♫כ○הꜟ◘כ ┌╣╢⁹↓℮⇔√ ⅜ ⌐╦√∫≡ ⇔√ꜞ

╩fiכ♃ ∆╢√╘⌐│⁸ ─ ₁─ ─ ⅜ ⌐ ╕╢↓≤

⅜ ≢№╢⁹ │ ⌐╖╢≤ ╛ ─ ⅛╠ ╣

╠╣⌂™─≢⁸↓℮⇔√ ⅜ ↕╣≡ ⅜ ⌐⌂╢↓≤15 

⅜⁸ ─ ╩fiכ♃ꜞ ∆╢℮ⅎ≢│ ≤™ⅎ╢⁹ESG─ ⌐

⇔√ │ ⌐ꜞ☻◒ ╩fiכ♃ꜞ─ ∆╢ ⅜№╢≤ ≢

⅝╢↓≤⅛╠⁸ ⌂≥ ─ ⅝™ ─№™∞≢ ESG ⌐

∆╢ ⅜ ╕∫≡™╢⁹ │ ∞↑⌐≤≥╕╢↓≤⌂ↄ⁸ ₁

≢╙↓╣╠─ ╩ ∫≡™ↄ═⅝∞≤ ⅎ╢⁹ 20 

 3 ≈ ⌐ ╩ ∆╢√╘─ ה ה ꜟꜗ◦כ♁√∫™≥

ⱨ□▬♫fi☻╛ⱴ▬◒꜡ⱨ□▬♫fi☻─ ≢№╢⁹↓╣╠│ ♥꜠ⱦ⌂

≥≢╙ ╡ →╠╣≡⅔╡⁸▬fi♃כⱠ♇♩ ≢ ─ ╩ ℮◒ꜝ►♪ⱨ

□fi♦▫fi◓╛ ╛ ⁸☻Ɑכ☻⌂≥─ ╩ ⇔ ╡╛ ╩∆╢◦

▼▪ꜞfi◓ה◄◖ⱡⱵכ╙ ↕╣≡™╢⁹╕√⁸  25ꜟꜗ◦כ♁─

ⱨ□▬♫fi☻ ☿fi♃כ≤™℮ ╙ ⇔≡⅔╡⁸↓─ │₈

ⱨ□fi♪₉─ ─ ⌐ ╩ ╣≡⅔╡⁸ ◄Ⱡꜟ◑כ ╩

∟ →╟℮≤⇔≡™╢ ⌐ ─ ⌂≥─ ╡ ╖╩ ∫≡™╢⁹ 

                             
7 ◖♩Ᵽfi◒₈ESG ₉╟╡  
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 ↓─╟℮⌂ ⅝│ ⅜ ₈a ≢⁸ⱴⱠכ─ ⌂ ≤ ┘

─ ≢─ ⌂ ⌐ ∆╢₉e 8↓≤∞↑≢⌂ↄ⁸a₈ ─

⌂ ≤╟╡ ™ ╛ ≤─ ╩ ∆╢ ™ ╩ ╗₉e 9

╙─≤⇔≡ ↕╣≡⅔╡⁸ │↓╣╠─↓≤╩ ⇔⌂⅜╠ ╩⇔

≡™ↄ ⅜№╢≢№╤℮⁹↓╣╠╩ ⁸ ─ ≢ ⅎ≡™ↄ↓≤5 

⅜ ╘╠╣≡™╢⁹↓╣↓∕⅜▬◑ꜞ☻≢─◦♅☼fi◦♇ⱪ ╩ ╡ ╣√

─◦♅☼fi◦♇ⱪ ≢№╢≤ ⅎ╢─≢│⌂™∞╤℮⅛⁹ 

 

           

 19 ◄◦◌ꜟ ─  10 

  

 

₄ ₅₈ ₉ ₈ №⌂√─ ⅜ ─ ╩ ⅎ╢

₉ 2017 ╟╡  

 15 

4- 3 ╕≤╘ 

 2 ≢│ ─ ╛ ≥─╟℮⌂ ╩∆═⅝≢№╢⅛

≤™℮↓≤╩ ═√⁹↓↓≢│ ⌐₈ ↓≢⅛⌂─ⱴ♇ⱪ₉הכ◦ꜝ♥ꜞ

╣╠⅜≥─╟℮⌐ ≠↑╠╣≡™╢─⅛╩ ≡™ↄ⁹ 

 │ ─  ⱴ♇ⱪ≢№╢⁹ 20הכ◦ꜝ♥ꜞ

                             
8 ₈ ╩╘←╢ ─ ≤ ₉p. ╟╡  
9 ₈ ╩╘←╢ ─ ≤ ₉p. ╟╡  
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ⱴ♇ⱪהכ◦ꜝ♥ꜞ 20   

 

 

 5 
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₄ ₅ ₈ ⱴ♇ⱪ₉הכ◦ꜝ♥ꜞ 2014 ╟╡  

 

5  ─ ⌐⅔↑╢ כ◦ꜝ♥ꜞ ה ⌐≈™≡        5 

5 ≢│⁸2 ≢ ═√ ⌐⅔↑╢ ─כ◦ꜝ♥ꜞ ≤ ⌐≈™≡─

↓≤╩ ↑⁸ ⅜≥─╟℮⌐ ╩כ◦ꜝ♥ꜞ ↕∑≡™ↄ↓≤⅜

╕⇔™─⅛≤™℮↓≤╩ ─ ⌂≥≢ ═√↓≤╩ ╕ⅎ⌂⅜╠ ⇔≡™⅝

√™⁹ 

 ₁─ │⁸ ╛ ⁸ ⌂≥≤ ╛  10כ◦ꜝ♥ꜞ

╩℮↑╢ ≤─ ╩↕╠⌐ ⇔≡™ↄ↓≤≢№╢⁹ 

 ⅜ ≢╙ ╛

⌂≥╩│∂╘⁸ ↄ─ ⅜ ≢─ ⌐ ↑≡ ╡ ╖

╩ ∫≡™╢⁹⇔⅛⇔⁸↓╣╠─ ╡ ╖⅜ ⌐≥─ ⌐ ↕╣≡

™╢─⅛│ ⅛≢│⌂™⁹ 15 

 ∕↓≢ ╛ ⌐ ↑≡ ⅜▬♬◦▪♅Ⱪ╩ ╡⁸▪fi◔כ♩

╛ ♥☻♩⌂≥╩ ℮↓≤╩ ∆╢⁹ 

 ╕∏↓↓≢⁸ ─ ∆╢ ⌂≥│ ↄ ⌐

₈ⱨ□▬♫fi☻ꜞ♥ꜝ◦₉♪כ◌כ≤ ┌╣╢╙─╩ ⅜ ⇔

∆╢↓≤╩ ≤⇔≡ ≢│ ╛ ≢≥─╟℮⌐ ⇔≡™ↄ⅛╩20 

⇔ↄ ═╢⁹ 

⌂⅔₈ⱨ□▬♫fi☻ꜞ♥ꜝ◦₉♪כ◌כ ⱨ□▬♫fi☻◌כ♪ ≤│⁸

▪fi◔כ♩ ┼─ ╛ ♥☻♩⌂≥╩ ∆╢≤ ⅛╠

⁸╡╟⌐≥↓℮╠╙≡⇔╩☺כꜗ♅⌐♪כ◌─⧵≡⇔≥ ≢─ ™ ╛Ⱡ♇

♩◦ꜛ♇Ⱨfi◓⌂≥⌐ ≢⅝╢≤™℮╙─≢№╢⁹ 25 
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╕√ ↕╣≡™╢▪ⱪꜞ⌂≥╩ ™≡⁸☻ⱴכ♩ⱨ◊fi⌐◌כ♪

╩∆╢≤☻ⱴכ♩ⱨ◊fi ≢╙ ⅜ ≢№╢⁹ 

 

5- 1.  ⌐⅔↑╢ ╡ ╖ 

 5 

ה ≢─  

 ≢│⁸ ╛ ≢╙ ⌐ ⌐ ∆╢ ⅜ ╡

╕╣≡™╢↓≤⅛╠⁸ ≤ ⅜ ⇔⁸ ⅜ ≢─

╩╙≤⌐▪fi◔כ♩╩ ⇔⁸∕╣╩Ɽ♁◖fi╛♃Ⱪ꜠♇♩⌂≥≢ ⅜

∆╢↓≤⌐╟∫≡ⱳ▬fi♩⅜ ↕╣⁸∕╣⅜ⱨ□▬♫fi☻◌10כꜗ♅⌐♪כ 

☺↕╣╢ ╖≢№╢⁹╕√ 2 ⌐ 1 ₈ ♥☻♩₉≤™℮╙─╩

⇔⁸∕─ ⌐╟∫≡ⱳ▬fi♩⅜ ↕╣╢╟℮⌐∆╢⁹↓╣│ ─

≢ ∫√↓≤╩╙≤⌐ ⇔≡™≡⁸ ⅜╟↑╣┌ ™╒≥ ↄ─ⱳ▬fi♩

⅜ ↕╣⁸ ≢ ╩⇔∫⅛╡ ↑┌ ≢⅝╢─≢ ╩⇔∫⅛╡ ↓℮

≤∆╢▬fi☿fi♥▫Ⱪ⅜ ⅝⁸ ─ ≤─ ╙ ╕╣╢⁹ ─↓≤15 

≢│№╢⅜⁸ │ ⌐╟∫≡ ⌂╢⁹↓╣│ ⌐▬fi♃כⱠ♇♩

⅜№╣┌ ≢⅝⁸ ⌐▬fi♃כⱠ♇♩ ⅜⌂↑╣┌⁸ ╛ ╖

⌐ ─◖fiⱧꜙכ♃ ╩ ∆╢⌂≥ ≢⅝╢ ╩ ⅎ╢⁹╕√⁸

≢│♃Ⱪ꜠♇♩ ╩ ⇔≡ ℮ ⅜ ⅎ≡™╢↓≤⅛╠⁸ ⌐

╩ ↑≡ ∆╢↓≤╙ ™≤ ⅎ╢⁹╕√⁸ ⁸20 

⌂≥─ │ ─ ≤⇔≡⁸ ╖ ⌐ ∫√╙─╛ ∫√⅔ ╩

⇔⁸ ⌂ ╩♃Ⱪ꜠♇♩╛Ɽ♁◖fi⌐ ∟ ╪≢ ∆╢≤

ⱳ▬fi♩⅜╙╠ⅎ╢╟℮⌐∆╢⌂≥⁸ ─ ╖≢╙ ≢⅝╢╟℮⌐∆╢⁹ 

 

 ≢─  25 

 ≢╙ ה ≤ ∂▪fi◔כ♩ ≤ ♥☻♩╩ ∆╢⁹ 

 ⌐⌂╢≤ ↄ─ ⅜▪ꜟⱣ▬♩╩ ╘╢√╘⁸╟╡ ⌐⅔ ╩ ⅎ

╢╟℮⌐⌂╢⁹∕↓≢⁸ ה ╟╡ ⌂ ─ ╛▪fi◔כ♩╩

∆╢⁹ ─☻ⱴכ♩ⱨ◊fi─ ⅜ 96%≤™℮↓≤≢⁸☻ⱴכ♩

ⱨ◊fi≢ ⌐≢⅝╢▪fi◔כ♩⌂≥╩ ∆╢⁹╕√⁸▪ꜟⱣ▬♩⌂≥≢30 
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⌐ ∆╢↓≤╙ ┬ ⅜№╢≤ ⅎ⁸▪fi◔כ♩⌐│≥─ↄ╠™─ ╩

∫≡™╢─⅛≤™℮↓≤╩▪fi◔כ♩⌐ ╡ ╣⁸♥☻♩≢│ ⌐ ∆╢

↓≤╙ ╘√ ╩ ∆╢⁹ │₈ ☿Ⱶ♫₉כ⌂≥╩ ⇔⁸

∕╣⌐ ⇔√╙─∞↑⅜ ≢⅝╢▪fi◔כ♩╛ ╩ ╡⁸ ∆╢↓≤

⌐╟∫≡╟╡ ↄ─ⱳ▬fi♩╩ ╠╣╢╟℮⌐∆╢↓≤≢⁸☿Ⱶ♫כ⌐│ ↄ5 

─ ⅜ ╣╢↓≤⅜ ≢⅝╢≢№╤℮⁹ 

 

 

 

 21 ☻ⱴכ♩ⱨ◊fi─ ה   10 

 

             

 

₄ ₅ ₈ 29  ─▬fi♃כⱠ♇♩ ₉

2018 ╟╡  15 
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 ⌐⅔↑╢  

 ≢│ ─ ─ ≢№╢√╘⁸ ≤ ─ ⅜ ≢№

╢≤ ⅎ╢⁹∕↓≢⁸▪fi◔כ♩ ≢│ ╕≢─ ≢╙∫≤ ⇔√⅛∫

√↓≤╛ ≢ ╩ ╘≡™ↄ√╘⌐│≥─╟℮⌂↓≤╩ ∆5 

╣┌ ™≤ ∫√─⅛⌂≥╩ ╡ ╪∞▪fi◔כ♩╩ ⇔⁸♥☻♩≢│

─ ™ ─ ╛⁸ ⌐ ∆╢ ⁸ ─ ─ ⌂≥─

╩╟╡ ⌐ ⌂≥╩ ╗ ⌐⇔≡ ⇔≡╙╠™⁸ ⌐ ∂

≡ⱳ▬fi♩╩ ∆╢↓≤≢ⱳ▬fi♩╩╙╠℮√╘⌐ ╠ ⇔⁸ ╩ ╘

╢↓≤⅜≢⅝╢≤ ⅎ╢⁹ 10 

╕√ ⇔≡ ⅛╠ ╩ ⅝☿Ⱶ♫כ ⌐ ∆╢↓≤≢⁸▪

fi◔כ♩ ╛ ╩ ⇔⁸ⱳ▬fi♩⅜╙╠ⅎ╢╟℮⌐∆╢⁹ 

 

5- 2.  ⌐⅔↑╢ ╡ ╖ 

 ⌐⅔↑╢  15 

 ≢╙▪fi◔כ♩ ╛♥☻♩╩ ∆╢⁹ 

 ≢─▪fi◔כ♩ │≈╖√≡ NISA╛ ─ ╛

⌐ ∆╢ ╩ ⇔⁸♥☻♩≢│ ╛ NISA⁸ ⌂≥─

╩ ╗ ≢ ∆╢⁹ ╛ ⅝─ │ ╛ ⌂≥≢ ⇔

ↄ⁸⌂⅛⌂⅛ ╩ ↑╢ ⅜⌂™≤™℮↓≤⅛╠☻ⱴכ♩ⱨ◊fi╛♃Ⱪ꜠20 

♇♩⁸Ɽ♁◖fi⌂≥╩ ™≡ ╛ ⌂≥⌐ ⌐≢⅝╢╟℮⌐⇔√

╙─≢№╢⁹ 

 ╕√ ≥╙⅜™╢ ⌐│⁸ ≢ ⌐≢⅝╢▪fi◔כ◕╛♩כⱶ⌂≥─

⁸ ☿Ⱶ♫כ⌂≥╩ ⇔≡ⱳ▬fi♩╩ ∆╢↓≤≢ ₁

⅜ ⌐≈ↄ╙─≤ ⅎ╢⁹ 25 

 

 ⌐⅔↑╢  

 ⁸ ⌐ ─ ≤ ⅜ ⇔⁸▪fi◔כ♩ ─

╛♥☻♩─ ⌂≥╩ ⌐ ∆╢↓≤⌐╟∫≡ ⅜≥─╟℮
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⌂ ╩ ⌐ ╖ ╪≢™ↄ═⅝≢№╢─⅛≤™℮ ⌐⌂╢─≢

│⌂™⅛≤ ⅎ╢⁹╕√ ⌂≥⌐ ⇔≡╙⁸↓╣╠╩╙≤⌐◦ꜝⱣ☻╩

⇔ ╩ ™⁸₈ ₉⌂≥─ ⌐ ⌐ ╡ ╣≡™ↄ↓≤≢▪fi◔

≢≤⌂♩☻♥╛♩כ ╩ ∫≡™√≤↓╤⌂≥╩ ⌐ ⅜ ⅎ≡

╙╠℮↓≤⅜≢⅝╢⁹ 5 

 

 ⌐⅔↑╢  

 ≢│ ⁸CSR ─ ⌐ ↑√ ╡ ╖⁸ ⌐

⅜ ⌐ ╩ ⇔≡™╢⁹ 

 ╖∏╒ⱨ□▬♫fi◦ꜗꜟ◓ꜟכⱪ│ ↑ ⁸ ה ─10 

⁸ ⌐⅔™≡│ ⌐ ה ╩ ⇔≡™╢⁹ 

│≢ⱪכꜟ◓  ≢ ⅜ ⌂≥╩ ™⁸ ╛ ⌂≥

─ ╩ ⌂∫≡™╢⁹ 

 ↓╣╠╩ ╙ ↑≡™ↄ≤≤╙⌐⁸↕╠⌐ ≤─ ╙

⇔⁸ ⅜ ⌐ ↑≡≥─╟℮⌂ ╡ ╖╩⇔≡╒⇔™⅛⌂≥╩15 

∆╢↓≤╛⁸▪fi◔כ♩ ⌂≥⌐ ≠™≡╟╡ ™ ╛ ╩ ∆╢↓

≤⅜≢⅝╢╟℮⌐⌂╢≢№╤℮⁹ 

 ╕√⁸☿Ⱶ♫כ╛ ╩ ⌂∫√ ⌐│⁸ ⌐▪fi◔כ♩

╩∆╢↓≤≢⁸ ⅜▪fi◔כ♩╛ ╩ ╡⁸∕╣╩ ⌐ ∆╢

≢ ℮⁹ 20 

 ⌂⅔⁸☿Ⱶ♫כ╛ │ ╩ ↄ∞↑≢⌂ↄ⁸◓ꜟכⱪ꞉כ◒⌂≥╙ ╘√

─╙─⌐∆╢↓≤≢⁸ ─ ⌂≥⌐╙ ≢⅝╢≤ ⅎ╢⁹ 

 

 22 ─  

 25 
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₄ ₅ ⱪ₈כꜟ◓ ה ─ ₉ 2018 ╟╡  

 

5- 3.  ─ כ◦ꜝ♥ꜞ ה ┼─  

 ≥↓─ ≢╙ ⅎ≡™╢ ⁸∕╣⅜ ⌐╟╢  5╟⅔כ◦ꜝ♥ꜞ

┘ ─ ≢№╢⁹ ⅜ ≢№╢ ≤⇔≡₈ ⅜∕─√

╘─ ╛ ╩ ⌐≈↑≡™⌂™√╘₉≤ ⇔≡™╢─⅜ ─

43%™╢√╘⁸↓╣╠─ ╩ ╠⇔≡ↄ ⅜№╢≢№╤℮⁹∕↓≢ ₁│

⌐ ╩כ◦ꜝ♥ꜞ ⌐≈↑≡╙╠℮√╘⌐ ↑─☿Ⱶ♫כ╩ ∆

╢↓≤╩ ∆╢⁹ 10 

 │ ≢╙ ↄ─ ╩ ⅎ≡⅔╡⁸⌂⅛⌂⅛ ∆╢↓≤⅜ ⇔™⁹

╕√ ╖─ ⌐ ⌐☿Ⱶ♫כ⌐ ↕∑╢↓≤╙ ⌐≤∫≡ ⌐⌂∫

≡⇔╕℮⁹∕↓≢⁸ ⌐ ⁸☿Ⱶ♫כ ─√╘─ ╩ ╢↓≤

⅜≢⅝╢╟℮⌐∆╢⁹ ⁸ ⇔√ ⌂≥╩ ⇔≡ ∆╣┌ 1

⇔√↓≤⌐⌂╢╟℮⌐ ╙∆╢⁹ 15 

 ╕√≥℮⇔≡╙ ⅜≈⅛∏⌐ ∆╢↓≤⅜ ⇔™ │⁸♃Ⱪ꜠♇♩

╛Ɽ♁◖fi⌂≥─▬fi♃כⱠ♇♩╩ ∂≡ ⇔≡╙╠™⁸▪fi◔כ♩⌂≥

⌐ ⅎ╢≤™℮ ─ ╙ ≢№╢≤ ⅎ╢⁹ 

 

5- 4.  ─ ╡ ╖≤╕≤╘ 20 

 ≢│ ⅜ ≤⌂∫≡ ╩ ∆╢≤™℮ ╩ ═≡

⅝√⁹ ⌐ ⌐ ⅜ ⌐≥─╟℮⌂↓≤╩∆╣┌ ™─⅛╩ ═

╢⁹ 

 ╕∏ │⁸ ⁸ ⁸ ⁸

↑⌐▪fi◔כ♩╛♥☻♩─ ╩ ℮⁹∕⇔≡ ⇔≡╙╠∫√╙─╩25 

≡⇔≥♃כ♦ ╩ ⇔⁸♃Ⱪ꜠♇♩ ╛Ɽ♁◖fi⌂≥≢≥─ↄ╠™─ ⅜

≥─ ─ ╩⇔≡™╢─⅛ ≢⅝╢╟℮⌐∆╢⁹ 

 ╕√ ╛ ⌐ ╩♃כ♦╙≡↑ ∆╢↓≤≢⁸∕╣╩ ⌐

─ ╛◌ꜞ◐ꜙꜝⱶ⁸ ⌂≥─ ⌐ ≡╢↓≤⅜≢⅝╢⁹ 
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 ╕√ ⌐ ↑≡│⁸☿Ⱶ♫כ╛ ⌂≥─ ╩ ™⁸≥─╟℮⌂ ─

╩ ℮⅛⌂≥╩ ⇔⁸ │∕╣⌐ ⇔≡☿Ⱶ♫כ⌂≥╩ ∆╢⁹ 

 ─↓≤╩╕≤╘╢≤⁸ ₁│ ⅜ ≤⌂∫≡ ⌐⅔↑

╢ ╩כ◦ꜝ♥ꜞ ה ↕∑≡™ↄ↓≤╩ ⇔√⁹↓─▪fi◔כ♩

╛♥☻♩⌂≥╩ ∆╢↓≤⌐╟∫≡⁸ⱳ▬fi♩⅜ⱪꜞⱭ▬♪◌5ꜗ♅⌐♪כ 

⅜╠╣⧵≡╣↕☺כ ─ ⌐ ⅎ╢↓≤⁸╕√ⱪꜞⱭ▬♪ √─♪כ◌─

╘ ─◐ꜗ♇☻꜠☻ ⌂≥⌐╙ ⇔√╙─≤⌂∫≡⅔╡⁸ ™ ⅛╠◌

♪כ ⌐ │≥♪כ◌♩♇☺꜠◒⁸⌐╣⧵⁹╢⅝≢⅜≥↓╗ ⌂╡⁸♅ꜗ

╢™≡╣↕☺כ ∞↑⅜ ≢⅝╢─≢ ™∆⅞╢ ╙ ≢№╢⁹ ≥╙

⅜ ⅝⌂ ─ ⌐ ℮ ⌐│ ─ ⌂≥╩ ≡ ℮╟℮⌐⇔⁸1 ⌐ ⅎ10 

╢ ⌂≥╩ ↑╢↓≤≢ ╩≤⌂♃כ♦√╕℮⁹╤№≢™⌂╙≥↓╢⅞∆™

∆╢ ⌐╙♃Ⱪ꜠♇♩ ╛Ɽ♁◖fi⌂≥─ ╩ ™≡ ⇔≡

™╢√╘⁸ ⌐ ≢⅝╢≤ ⅎ╢⁹ 

 ─↓≤⅛╠⁸ ⌐⅔↑╢ ╩כ◦ꜝ♥ꜞ ה ⇔≡™ↄ√

╘⌐│ ╟╡╙↕╠⌐ ╛ ⌂≥⅜ ⌂≥─ ╩15 

⇔≡™╢ ≤─ ╩ ⇔≡™ↄ ⅜№╢≤ ™⁸ ─ ⅜

∞≤ ⅎ√⁹ 

 

                              

╦╡⌐ 20 

 ICT ─ ⌂≥⌐╟╡⁸ ₁─ ⅜ ⌐⌂∫≡™ↄ ⁸ ⅜

⇔ↄ ⇔≡™ↄ ⌐ ⅛╣≡™╢ ₁│⁸ ⅜╝ⅎ⌐ ↓╢ ╙

ↄ ⇔≡™╢⁹ ─ ≢ ℮⌂╠┌⁸ │▬fi♃כⱠ♇♩ ⅜№╣

┌™≈≢╙≥↓≢╙ ╛ FX ⌂≥╩ ℮↓≤⅜≢⅝╢⁹⇔⅛⇔⁸⇔

∫⅛╡≤⇔√ ╛ ⅜⌂↑╣┌ ⇔≡⇔╕℮↓≤╙№╢⁹ ⁸25 

⅜№∫≡╙ꜞ☻◒╩ ℮ ╙ ∆╢⅜⁸№╢╒℮⅜ ⌐ ⇔™

⅜≢⅝╢↓≤│ ⅛≢№╤℮⁹╕√⁸ ₁─ ™ │ ⅛╠

─√╘─ ╩ ≢⇔≡™⅛⌂↑╣┌⌂╠∏⁸ ⌐ ⌂≥╩
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∫≡ ╩ ╛⇔≡™ↄ ⌐ ╠╣≡⅔╡⁸∕℮⇔⌂↑╣┌ ─ ╙

↕╣≡™⌂™√╘⁸ √∟⅜ ⇔™ ™╩⇔⌂ↄ≡│⌂╠⌂ↄ⌂╢

⅜№╢↓≤⅜ ↕╣≡™╢⁹∕℮│ ╦╣≡╙⁸ ≥─╟℮⌂ ╩

─√╘⌐∆═⅝⌂─⅛╦⅛╠⌂™ ╙ ↄ™╢≢№╤℮⁹∕╣╠╩ ╢√

╘⌐│╕∏ ╩ ⌐≈↑╢ ⅜№╢⁹↓╣╩ ⌐≈↑╢↓≤≢ ⅜5 

⌐≈ↄ∞↑≢⌂ↄ⁸ ⇔™ ⅜ ⅎ╢╟℮⌐⌂╢≢№╤℮⁹↓↓≢

⌂─│⁸≥╣∞↑ ╩ ™℮∟⅛╠ ∫≡™ↄ↓≤⅜≢⅝╢⅛≤™℮

↓≤≢№╢≤ ₁│ ⇔√⁹∕↓≢ ₁│ ╩ ↑╢ ≢ ─ ╩

⌐ ↑≡™ↄ√╘⌐ ╩ ⌐ ⇔⁸ ╩⇔≡⅝√⁹╕√⁸

≢─ ╙ ≡⅝≡⁸ ╛ ⌂≥─ ⅛╠ ⌂ ⅜10 

╦╣≡™╢↓≤╩ ⇔⁸ ≢╙≢⅝╢ ╡ ™ ⅛╠ ⇔≡╝ↄ

⅜№╢∞╤℮⁹ ≢─ ╡ ╖│ ╛ NPO ≤─ ⅜⇔∫⅛╡≤≤

╣≡⅔╡∕╣⅜ ⌂ ─כ◦ꜝ♥ꜞ ⌐ ⇔≡™╢≤ ⅎ⁸ ≢

╙ ≢─ ╡ ╖╩ ⌐ ╡ ╣≡™ↄ↓≤╙ ≢№╢≤ ⅎ

╢⁹ ─↓≤⅛╠⁸ √∟⅜ ⌐≥─╟℮⌂ ╩ ⇔⁸15 

⇔≡™↑╢⅛⁸∕╣╠│ ™℮∟⅛╠─ ╛ ⅜ ╩ ┬≤ ⅎ⁸

╠ ⌐ ⌐ ╡ ╪≢™ↄ↓≤╩ ↄ ╪≢™╢⁹ 

 

 

 20 

 

 

 

 

 25 
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₄ ₅ 

2007 ₐ⅔ │ ⌐ ↑╢⌂ₑ  

ⱪכꜟ◓ꜟꜗ◦ⱨ▫♫fi╒∏╖ה ⱪ꜡☺▼◒♩

2018 ₐ ⅛╠ ⅎ╢ ─ ≤ ₑ  5 

 2014 ₈ ⌐⅔↑╢ ─ ה ₉

2018 10 24  

http://www.jsda.or.jp/manabu/kenkyukai/content/k_report.pdf  

2008 ₈ ─ ─ ⌐ ↑≡₉

2018 10 21  10 

https://www.zenginkyo.or.jp/fileadmin/res/news/news200229_1.pdf  

2013 ₈ ⌐ ↑╢═⅝ כ◦ꜝ♥ꜞ 4 15ה ⌐

≈™≡₉ 2018 10 19  

https://www.fsa.go.jp/news/25/so nota/20131129- 1/01.pdf  

2013 ₈ ₉ 2018 10 915 

 

https://www.fsa.go.jp/singi/singi_kinyu/soukai/siryou/20130605/07.pdf  

 2012 ₈ ╩╘←╢ ─ ≤ ₉

2018 10 9  

https://www.fsa.go.jp/frtc/kenkyu/gijiroku/20121108/04.pdf  20 

 2012 ₈ ◔▬Ɽⱦꜞ♥▫─ Ί₈ ₉⅛╠₈

≤⇔≡─ ₉₉┼ 2018 10 9  

http://jasfp.jp/img/file53.pdf  

 

2016 ₈ ╩╘←╢ ─ ≤ ₉25 

2018 10 8  

http://www.kokusen.go.jp/pdf_dl/wko/wko - 201605.pdf 

http://www.jsda.or.jp/manabu/kenkyukai/content/k_report.pdf
https://www.zenginkyo.or.jp/fileadmin/res/news/news200229_1.pdf
https://www.fsa.go.jp/news/25/sonota/20131129-1/01.pdf
https://www.fsa.go.jp/singi/singi_kinyu/soukai/siryou/20130605/07.pdf
https://www.fsa.go.jp/frtc/kenkyu/gijiroku/20121108/04.pdf
http://jasfp.jp/img/file53.pdf
http://www.kokusen.go.jp/pdf_dl/wko/wko-201605.pdf
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 2011 ₈ ⌐⅔↑╢ ─ ₉ 2018

10 8  

http://www.jsri.or.jp/publish/topics/pdf/1107_01.pdf  

2014 ₈ ⌐⅔↑╢ ╩ ╢ ₉

2018 10 9  5 

http://www.nicmr.com/nicmr/report/repo/2014/2014win03.pdf  

2018 ₈ ─ ₉ 2018

10 9  

https://www.boj.or.jp/statistics/sj/sjhiq.pdf  

2014 ₈ ה ⌐⅔↑╢ ─10 

₉ 2018 10 8  

http://www.jsda.or.jp/manabu/kenkyukai/content/report_jittai.pdf  

2010 ⌐ꜟⱣכ꜡◓₈ ∆╢ ≥☼כ♬ ⌐

⅔↑╢ ─ ₉ 2018 10 8  

https://www.shiruporuto.jp/public/document/container/report3/pdf/ron1015 

0816.pdf  

2018 ₈2018 ─ ₉

2018 10 9  

https://www.boj.or.jp/statistics/sj/sjexp.pdf  

כꜞ♃כ◊◒ 2002 ₈ ─ ⌐⅔↑╢ ₉20 

2018 10 9  

http://www.nicmr.com/nicmr/ report/repo/2002/2002win05.pdf  

2012 ₈ ─√╘─ ⌐ ∆╢Ɫ▬꜠ⱬꜟ

₉ 2018 10 24  

https://www.shiruporuto.jp/public/data/research/oecd/pdf/oecd001.pdf  25 

2006 ₈ ─ ≤ ₉ 2018

10 1  

https://www.nochuri.co.jp/report/pdf/n0604re4.pdf  

2017 ₈ ─ ⌐ ∆╢ ₉

2018 10 9  30 

http://www.jsri.or.jp/publish/topics/pdf/1107_01.pdf
http://www.nicmr.com/nicmr/report/repo/2014/2014win03.pdf
https://www.boj.or.jp/statistics/sj/sjhiq.pdf
http://www.jsda.or.jp/manabu/kenkyukai/content/report_jittai.pdf
https://www.shiruporuto.jp/public/document/container/report3/pdf/ron100816.pdf
https://www.shiruporuto.jp/public/document/container/report3/pdf/ron100816.pdf
https://www.boj.or.jp/statistics/sj/sjexp.pdf
http://www.nicmr.com/nicmr/report/repo/2002/2002win05.pdf
https://www.shiruporuto.jp/public/data/research/oecd/pdf/oecd001.pdf
https://www.nochuri.co.jp/report/pdf/n0604re4.pdf

