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│∂╘⌐  

ⱣⱩꜟ⅜ ⇔ ⅜ ╗ ⁸ ─ ─ ╩ ↑ ╩ ╘

⅜ ⌐ ⇔√ 1⁹ ⌐₈ 90 ₉⅜ √╡ ─ ╩ ⅎ⁸╒↓

╤┘╩ ∑ ╘≡™╢ ┼─ ⅜ ↕╣╢╟℮⌐⌂∫√⁹∕─

╟℮⌂ ⁸ ה ─ ─ ↕╩ ⇔√ │ 2000 ₈ ⅛╠5 

╩fi●כ꜡☻─₉┼ ∟ ⇔√⁹⇔⅛⇔ ⅝ↄ ∆╢ │⌂ↄ⁸ ─

⌐⅔™≡ ה │ ≤⇔≡ ™╕╕≢№∫√⁹∕─╟℮⌂

─╙≤⁸2016 │₈ ₉≢│⌂ↄ⁸ ה ה ╩ ∂√

₈ ₉≤™℮ ╩ ⅝ↄ →√ ╩fi●כ꜡☻™⇔ ⇔√⁹  

∕⇔≡ ⌐│⁸ ─ ꞉כ◐fi◓כꜟ◓הⱪ⅜ ⇔√ 2╩10 

≤⇔√₈ 2000 ₉⅜ ⅝⌂ ╩ ╪∞⁹ │ ≢

≤⇔≡ 2000 ─ ⅎ⅜ ≤⇔≡⅔╡⁸∕─ ⌐│ ⅛╠─

⌐╟╢ ⅜ ∞≤⇔≡⁸∕─ ⌐≈™≡ ═≡™╢⁹  

↓─╟℮⌐ ─ ⅜ ╕╢ ≢⁸NISA╛ i DeCo⁸∕⇔≡

≤⇔≡ ┼─ ⅜ ⅝ↄ ╕∫≡™╢⁹ ≢│↓╣╠─ ╩15 

╙≤⌐₈ ─ ₉⁸₈ ─ ₉≤™℮ ≈─ ╩ ⌐⁸

─ ╩ ⇔⁸ ─ ╩ ℮⁹  

1 ≢│╕∏⁸₈ ⌐≈™≡₉≤™℮ ─╙≤≢⁸ ─

╖╛◖☻♩╩ ═⁸⌂− ⅜ ⌐ ⇔≡™╢⅛╩ ∆⁹ ↄ 2

⅛╠ 5 ⌐⅔™≡│⁸ ⁸ ⁸ ⁸ ─ 4 ≈─ ⅛╠20 

╩ ╡ ↄ ─ ╩ ⌂℮⁹∕⇔≡⁸ 6 ≢│↓╣╠─

⌐≡ ↕╣√ ⅛╠⁸ ⌐ ₁⅜ ↄ ╩ ╗ ⌐ ⇔⁸₈

─ ₉≤₈ ─ ₉≤™℮ ⌐ ≠ↄ ≈─ ╩

∆╢⁹  

 25 

 

 

 

 
1 2019 ₈ ─ ₉   
2 2019 ₈ ⌐⅔↑╢ ה ₉   



2 

 

 ⌐≈™≡  

  ≤│  

≤│ ╩ ∂≡ ⅛╠ ה ↕╣√ ╩ ≈─

⅝⌂ ≤⇔≡╕≤╘⁸ ⌐ ∆╢ ⅜⁸ ╛ ⌂≥⁸

⌂≥─ №╢™│ ⌂≥⌐ ╩ ™⁸5 

╩ ⌐ ∆╢ ≢№╢⁹  

  

 1 ─ ╖  

 

 10 

 

₈∕╙∕╙ ≤│₉╟╡  

 

⌐ ⌐ ∆╢ ╩ ∆╢⁹ │ ≈─ ⅜∕╣∙╣

╩ √∆↓≤≢ ╡ ∫≡™╢⁹1 ≈ │ ╛ ╩ ≤⇔√15 

≢№╢⁹ ─ ╛ ⁸ ה ─ ™ ─ ╩

∫≡™╢⁹ ≈ │ ╛ⱨ□fi♪ⱴⱠ☺ⱷfi♩ ⌂≥─

≢№╢⁹ ─ ╛ ⅛╠ ╘√ ─ ─ ⁸

⌐ ─ ╩∆╢ ─ ╩ ∫≡™╢⁹3 ≈ │ ⌂≥─

≢№╢⁹ ⅛╠ ╘√ ─ ╩ ∫≡⅔╡ ─20 

╡⌐ ╩ ⇔≡™╢⁹  

 

 

 



3 

 

 2 ⌐ ╦╢  

 

 

 

₈ ─ ╖₉╟╡  5 

 

™≡ ─◖☻♩─ ╩ ═╢⁹ ⅜ ╩ ∆╢⌐№√

∫≡─◖☻♩≤⇔≡⁸ ⁸ ⁸

⁸ ⁸ ⅜№╢⁹  

╕∏ ⅜ ╩ ∆╢ ⁸ ⌐ ⇔₈ ₉╩10 

℮⁹ ⅎ≡⁸ │ ⅛╠ ⌐₈ ₉⅜ ⇔ ⅛╣╢⁹

↓╣│ ⌐⅛⅛╢ ⁸ ─ ╛ ⁸ ─ ─√╘─

⌂≥╩╕⅛⌂℮╙─≢№╢⁹↕╠⌐ ⅛╠│⁸ ⌂≥⅛╠─

⌐ ∆╢ ≢№╢₈ ₉⁸ ⅜ ∆╢ ⌂≥╩ ∆╢

⌐ ∆╢₈ ₉⌂≥─ ⅜ ⇔ ⅛╣╢⁹ ⌐⁸ⱨ□fi15 

♪⌐╟∫≡│ ⌐₈ ₉⅜ ∆╢⁹  

 

 ⌂− ⅛  

│ ╩ ⌂∫≡™ↄ ≢⁸₈ ₉⅜ ╕⇔™≤⇔

≡™╢ 3⁹ ה ה ─∕╣∙╣⅜ ╩ ∫≡™╢⁹╕20 

∏ ╩ ℮↓≤≢⁸ ╩ ╢↓≤⅜≢⅝╢⁹ ╠╣√ ─

╩ ℮↓≤≢ ⅜ ≢╙ ╩ ╘╢↓≤⅜≢⅝╢⁹

 
3 2017 ₈ ה ה ⌐ ∆╢ ⌐ ∆╢꞉כ◐fi◓כꜟ◓הⱪ

₉   
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│ ⅜ ↄ⌂╣┌⌂╢╒≥ ⅝ↄ⌂╢√╘ ⌐ ╩ ℮↓≤⅜

≤⌂╢⁹ ⌐ ≤│♪ꜟ◖☻♩ ⌐╟╡ ╩ ∆╢↓

≤≢№╡⁸ ⅝⌂ ╩ ∆╢↓≤⅜≢⅝╢⁹ ⌐ ≤│

╛ ⁸ ⌂≥╩ ↕∑╢↓≤≢ꜞ☻◒╩ ⌐ ⅎ╢↓≤⅜≢⅝

╢≤™℮ ⅎ⌐ ≠™≡™╢⁹ ╩ ℮↓≤≢⁸№╢ ⅜ ╩ →5 

≡╙ ─№╢ │ ⌂╢ ⅝⅜ ≢⅝╢√╘⁸ꜞ☻◒ ╩ ≢

⅝╢⁹↓─╟℮⌐ ╩∆╢↓≤≢⁸ꜞ☻◒╩ ⅎ⁸ ⌂

╩ ℮↓≤⅜≢⅝╢⁹  

 ≢│⌂− ⅜ ≤⇔≡ ⇔≡™╢─⅛⁹∕╣│ ⅜

⅛╠─ ⅜ ≢№╡⁸╕√ ≈─ ≢ ₁⌂ ⌐ ∆╢↓≤10 

⅜≢⅝╢ ≢№╢⁹ ─ │ ⌂ ⌐ ╡ ™≡™╢⁹

∕─ ≢▪ⱬⱡⱵ◒☻⌐╟╢ ה ─ ╙№╡⁸ │™

ↄ┌ↄ⅛─ ⅜ ╠╣╢ 4⁹↓─╟℮⌂ ≢│ ╛ ⌂≥─

╡ ≢│⁸ ╩◌Ᵽכ∆╢ ╡╩ ∆─│ ≢№╢⁹╕√⁸

⌐⅔™≡│▬fiⱨ꜠ꜞ☻◒⌐ ≢⅝╢≤™℮ ≢│ ╣≡™╢⅜⁸15 

╩∆╢⌐│ ─ ⅜ ≤⌂╢↓≤╛ ─ ⅜ ⅝ↄ⁸ ™

⅜ ≢№╢↓≤⅛╠ ⌐ ⇔√ ≤│ ™ ™⁹ ⁸

│▬fiⱨ꜠ꜞ☻◒⌐ ≢⅝╢↓≤╛⁸ ⅛╠ ה ⅜≢⅝╢

↓≤⁸↕╠⌐ ⌐≈™≡│ ⌐ ∆╢ ≢ ╩fiכ♃ꜞ─ ╘╢ ⁸

⌐≤∫≡ ╙ ⇔√ ≢№╢≤ ⅎ╢⁹  20 

 

 ─  

≢│⁸ ─ ╛ ─ ⅛╠ ╕≢─ ╩ ═

╢⁹  

1945 ⌐ ─ ╩ ⅎ√ ⁸1948 4 ⌐ ⅜25 

↕╣ ─ ⅜ ⇔√⁹⇔⅛⇔⁸ ─ ╛ ─ ─

⅛╠ │ ─ ≢№╡⁸ │ ⌐ ⇔≡ │ ⌐

⇔≡™√↓≤⅛╠⁸ ─ ≤ ⌐ ⌂ ─ ╩ ℮↓≤

 
4 2019   
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⅜ ⌂ ⌐№∫√⁹ ∕↓≢⁸ ⌐ ↄ ─ ╩ ⇔⁸

─ ╩ ∆╢ ⅜№╢≤™℮ ─╙≤  1951  6  25 ⌐

₈ ₉⅜ ↕╣⁸ ─ ─ ≥≥↓╢∆♩כ♃☻⅜

⌂∫√⁹  

│ ⌐ ╖╛∆™ ⅜ ≢№∫√⁹⇔⅛⇔⁸1990 5 

⌐ⱣⱩꜟ ⅜ ⇔⁸ ─ ⁸ ╩ ↑⁸ ╩

⌐ │ ⇔ ↑⁸1992 4 ⌐│ 38 5,452 ╕≢

⇔√⁹ⱣⱩꜟ ─ 90 ⅛╠│⁸ ⱨ□fi♪╩ ₁ ∆╢

⌐╟╡₈ ₉≤⇔≡ ∆╢≤™℮ ≢─ ⅜ ≤⌂╡⁸

≢│⁸ ─ ─ 99%╩ ⅜ ╘╢⌐ ∫≡™╢⁹  10 

∕⇔≡ ─ ⁸1996 ⌐ ⌐╟╡ ◦☻♥ⱶ ─

╩ ∆╢ ⱦ♇◒Ᵽfi⅜ ↕╣√⁹ ⌐≈™≡╙ ⅜ ╘

╠╣⁸1998 12 ⌐│ ⅜ ⌐ ↕╣√⁹∕─ ╙ 2001 ⌐│

₈ (REIT)₉₈ (ETF)₉  ─ ⁸╕√ 10 ⅛╠

│⁸ ─ ⁸2006 ⌐│ ─ ╛  ⱦ☻╩15כ◘⁸

⌐ ∆╢₈ ₉⅜ ⁸2014 ⌐│ NISA⅜ ∆╢⌂

≥ ⌐☼כ♬─ ∆╢═ↄ ⌐ ∆╢ ₁⌂ ⅜ ╘╠╣≡™

╢⁹  

 

 ─ ≤  20 

 ⱨ▫♦ꜙכ▫♥כꜙ♦הכꜞꜗ◦כ  

2017 ⁸ ─ FD ╩ ↑≡ ≢│ ⌐₈ ─

₉⅜ ↄ ╘╠╣╢╟℮⌐⌂∫≡™╢⁹FD ≤│₈ ─ ⌂

┘ ─ ⌂ ╩ ╢₉√╘⌐│⁸₈ ─ ⁸

⁸ ⁸ ⁸ ╩ ℮ ≡─ ⅜⁸▬25 

fiⱬ☻♩ⱷfi♩כ▼♅הfi⌐⅔↑╢∕╣∙╣─ ╩ ⇔⁸ ─

ⱨ▫♦ꜙכ▫♥כꜙ♦הכꜞꜗ◦כ ⌐ ╘╢↓≤⅜ ≢№╢₉≤™

℮ ─ ⁸ ↕╣≡™╢ⱪꜞfi◦ⱪꜟⱬכ☻─ ≢№╢⁹  

│ FD ≤⇔≡ 7 ≈─ ╩ ╘⁸ ┼ ╡ ╣╩ ╘≡™

╢⁹ │ FD ╩ ↑ ╣⁸∕╣∙╣ FD ─√╘─ ⌂ ╩30 
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ה ⇔√ ≢⁸ ╡ ╖ ─ ⌂ ╛ ─ ⇔╩ ⌂℮

↓≤⅜ ╘╠╣╢⁹  

↓─ FD⌐ ⇔≡∞⅜⁸ ─ ≢╙ ╡ ↑⁸ ─ ╩

℮ ה ⌐⅔↑╢ ↑ ⅜ ⌐ ╡ →╠╣ ╩

┘≡™╢ 5⁹↓╣│ ⌐≡ ∆╢⅜⁸ ─ ≢│5 

≤ ─ │⁸ ⅜ ⅝╛∆™ ⌂ ≤╖⌂↕╣≡⅝√√

╘≢№╢⁹FD ╩ ↑ ╩ ╡ ↄ │ ⅝⌂ ─ ⌐№╢⁹  

 

 ⌂ KPI  

FD ─ ™╩ ∆─⅜ KPI≤™℮ ≢№╢⁹ │10 

⅜ ⌐ ⇔√ ⌂ KPI⌐╟∫≡ ⅜ ╦╣≡™√⅜⁸2017

3 ⌐ │⁸₈ ─ ⌐⅔↑╢ ⌂ KPI₉╩

⇔√⁹ │↓─ KPI─ ─ ╛ ╩♃כ♦√╣↕

™√ ─ ╩ ™ FD─ ─ ╩ ⇔≡™╢⁹  

⇔⅛⇔⁸ KPI ⌐ ⇔≡ ╩ ∆╢ ╙№╢ 6⁹ ⅎ┌⁸ KPI15 

≢│ ≢ ⅜ ⇔≡™╢ ╛ⱨ□fi♪ꜝ♇ⱪ╩ ≤⇔≡

╩ ∆╢↓≤⌐⌂∫≡™╢⅜⁸ ╟╡╙ ⌐ ↕╣≡™╣┌

─ ≤│⌂╠⌂™√╘⁸KPI╩ ∆╢№╕╡⁸ ╖ ─№╢ ⌐ ╡

╩ ╘√╡⁸ ╖ ─№╢ ─ ╩ ╠∑√╡≤⁸ ─ ⱴfi

─ ⌐Ᵽ▬▪☻⅜⅛⅛╢ ⅜№╢≤─ ⅜№╢⁹╕√⁸ ⱨ□▬♫20 

fi☻ ⌂ ⅛╠⁸ ╖ ⅜ ≡™╢ ╒≥ ╡⅜ ⇔™≤™℮ ⅜

↕╣≡™╢ ╛⁸ ╖ ⌐ ⅎ⅝╣∏ ⇔≡⇔╕∫√ ─ ⅜ ╕╣≡™

⌂™↓≤⅛╠⁸ ⅛╠ ╦∏ ⇔≡⇔╕℮ ⅜№╢≤─ ╙№

╢⁹ KPI ⌐│ ─ ╩ ⅝ ╡⌐⇔⁸ ⅜ ⇔ ╘╢

₈ ─ ₉╩ ⌐ ↕∑╢ ╩ ╘≡™╢⅜⁸ ⌐25 

↓╣╠─ ⌐ ∆╢ ╙ ↕╣╢⁹  

 

 
5 2019 ₈ ─ ₉    
6 2018 ₈ ─ ⌐ ∆╢ ₉   
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↓─ ≢│ ≢─ ⁸ ─ ╩ ∆╢≤≤╙⌐ ─

≤ ⇔⁸ ╩ ∆╢⁹  

 

 5 

╕∏│ ─ ─ ╩ ∆╢⁹  

 

 3 ─ ♅ꜗⱠꜟ  

 

 10 

 

2019 ₈ ─ ⌐⅔↑╢ ─ ─

₉╟╡  

 

⌐⅔™≡─ │⅔⅔╗⌡ ⌐№╢⁹15 

│ ⅝ ⅝ ⅜ ™ ⅜ ╠╣≡™╢↓≤⅜ ╦╣╢⁹  

≢ ∆ ─ ╡⁸ ─ ≢│ ≢─ ⅜

™↓≤⅛╠⁸ ─ ⅜╖╠╣⌂™ ≢│╕∞╕∞ FD

─ │ ≢№╢≤ ⅎ╢⁹  

 20 

 

 



8 

 

 4 ─♅ꜗⱠꜟ ─  

 

2019 ₈ ─ ֘ ֙₉╟╡  

 

⌐ ─ ≤─ ╩ ℮⁹  5 

 

 5 ─  

 

UFJ 2019 ₈ ─  ∕─ 253₉╟╡

 10 
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╛ⱨ□fi♪─ ─ ™┼─ │ ∞⅜⁸ ⌐ ↕╣╢

╡⁸ ─ ⌐⅔↑╢ │ ⌐ ⌐ ™╦↑≢│⌂™⁹ 

 

 

™≡ ⌐≈™≡ ∆╢⁹ ─ ≤ ⌐⁸ ≢─5 

─ ╩ ∆╢≤≤╙⌐ ─ ≤ ⇔⁸ ╩ ℮⁹  

╕∏│ ⌐≡ ─ ─ ╩ ∆╢⁹  

  

 6 ─ ▪◒♥▫ⱩהⱤ♇◦Ⱪ  

 10 

 

 

NIKKEI STYLE 2019 ₈ ⌂╠◖☻♩⌐  │ ⅜

╢ ₉╟╡  

 15 

─ ╡Ɽ♇◦Ⱪⱨ□fi♪─ │ ⌐№╢⅜⁸▪◒♥▫Ⱪⱨ

□fi♪─ │ ⅜ ╠╣⌂™⁹  

™≡ ─ ≤─ ╩ ℮⁹  

 

 20 

 



10 

 

 7 ─  

 

 

 

UFJ 2019 ₈ ─  ∕─ 253₉╟╡5 

 

 

⌐≡ ↕╣╢╟℮⌐⁸ ⌐⅔↑╢ ─ ◖☻♩│ ₁⌐

⇔≡™╢⁹  

⌐⅔™≡╙ ≤ ⌐ ╛ⱨ□fi♪─ ─ ™┼10 

─ │ ∞⅜⁸ ─ ─ │ ⌐ ⌐ ™╦↑≢│⌂

™↓≤⅜ ⅛╢⁹  

↓─╟℮⌐ ⁸ ≤╙⌐ ⌐№╢⁹╕√

≢№╢▪ⱷꜞ◌≤─ │ ⅝ↄ ™≡™╢↓≤│ ∞⅜⁸∕─ ─ ≤

⇔≡╙ ⅝ↄ ∫≡™╢╦↑≢│⌂™⁹♅ꜗⱠꜟ≤⇔≡ ⅝⌂ ╩15 

≈ ⌐⅔™≡ ─ ⅜ ╠╣⌂™ ╛▪◒♥▫Ⱪ ─

⌐≡ ⅜ ╠╣⌂™⌂≥ ┼─ │№╢╙──⁸ ─

│ ─ ⅜ ╠╣⁸ ─ │ ₁⌐ ⇔≡™╢≤™ⅎ╢⁹

─◖☻♩│ ⇔∏≈∞⅜ ─ ⅜ ≡≤╣╢⁹  



11 

 

 ─ ≤  

⅛╠│⁸ ⌐ ∆╢ ╩⁸ ⁸ ⁸ ⌐

⇔∕╣∙╣─ ╩ ™⁸ ╩ ⇔≡™ↄ⁹  

─ ╩ ∏╢⌐№√∫≡ ─₈ 28 ꜠ⱳכ

♩₉⅜ ⌐ ⅝⌂ ╩ ╪∞⁹∕─ ≢ ↕╣√ ╩ ⌐ ─5 

≤⇔≡⁸ ⱪכꜟ◓ ⌐⅔↑╢ ≤ ─ ┘≈⅝⁸∕

⇔≡∕↓⅛╠ ∆╢ ≤⇔≡ ⌐⅔↑╢ⱨ□fi♪─ ⌐≈™≡ ╣╢⁹  

 

 ─  

─ ⌐≈™≡⁸ ╠ↄ ⌐⌂∫≡™√─⅜ ≢№╢⁹  10 

↓─ ≢│∕─ ≢№╢≤ ↕╣╢ ─№╢ ≤ ─

⌐≈™≡ ═╢⁹  

 ⌐ ─ 5 ╩ ∫≡⁸∕─◦▼▪⅔╟┘ ╩

∆⁹  

 15 

 8 ─◦▼▪ ┘ ─  

 

 

 

2018 ₈ ─ ה ─ ₉╟╡  20 
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⅛╠ ⅛╢ ╡⁸ 5 ⅜ ─  7 ─◦▼▪╩ ≈⌂≥⁸

│ ┼─ ⅜ ™⁹ ⁸ ה ≢│ ⅜ ↄ ⅜ ⇔

™↓≤╩ ⇔≡™╢⁹  ╕√⁸ ─ ╩ ה ה ה

⌐ ↑√ ⁸ ה │ ⅜ ™⁹ ⁸ ─ │ ה

≢ ╘╠╣≡™╢⁹  5 

↓─╟℮⌐ │ ⌐ ⅝⌂ ╩ ≈ ┼≤ ⅜

⇔≡™╢↓≤⅜ ⅛╢⁹↓─╟℮⌂ │⁸ ─ ╩

↑⁸ ⱴכ♥─ ⌂≥─ ⅜ ╡╛∆™ ╩ ↄ ⇔⁸ ⌐

⇔≡─ ╩ ∆╢≤™℮ ╩ ⌂∫≡™╢─≢│ ™⅛

≤─ ⅜ ↕╣≡⅝√ 7⁹╕√⁸ ─ │⁸ ─10 

⅛≈ ⌂ ╩ ⇔⁸ ─ ─ ╩ ╪≢™╢≤─ ╙№╢

8⁹↓℮⇔√ ⱪכꜟ◓ ┼─ ╙№╡⁸ │ ⌐ ╩

√∏⁸ ╩ ℮╟℮⌂ ─ ⅜ ╩ ┘≡™╢ 9⁹  

 

 ⱨ□fi♪  15 

⇔√ ╡ ⌐⅔™≡⁸ ⱪכꜟ◓ ≢─ ≤ ─

┘≈⅝⅜ ↄ⁸∕─ ≤⇔≡ │ ⅜ ╡╛∆™ ╩

ↄ ⇔⁸ ╩ ↕∑≡⅝√ ⅜ ↕╣≡™╢⁹ ≢│ⱨ□

fi♪ ⌐ ⇔⁸ ╩ ℮⁹ ⌐ ≤ ─ⱨ□fi♪ ≤ 1 №√╡

─ ─ ╩ ∆⁹  20 

 

 9 ─ⱨ□fi♪ ≤ √╡─ ─  

 

2018 ₈ ─ ה ─ ₉╟╡  

 
7 From HC 2015 ₈ ⌐⅔↑╢ │ ⅛₉   
8  
9 NIKKEI STYLE 2019 ₈ ─  ⌐⁸ ₉   
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≤ ∆╢≤⁸ ≢│ ─ ⌐ ⌐ⱨ□fi♪ ⅜ ↄ⁸ 1

√╡─ ⅜ ⌂™ ⅜╦⅛╢⁹↓─╟℮⌂ ╙ ─₈ ≢─

ⱨ□fi♪─ ⌐╟╡⁸ ╩ ⇔≡™╢₉≤─ ╩ ↑≡™

╢⁹ ⌂ⱨ□fi♪ │⁸ ─ ≤™℮ ─ ⌐╙⁸ ─

Ɽꜝ♪◒☻╩ ╪≢⇔╕℮⁹ ⌂ ⌐╟╡ │≥─ⱨ□fi♪⅜ ⌐5 

⌂─⅛╩ ∆╢ ⅜ ≤⌂∫≡⇔╕℮⁹  

↓╣╠─ ⅛╠⁸ⱨ□fi♪─ ⅜ ╘╠╣⁸ │ 2007 ─

⌐╟╡ ה ╩ ™╛∆ↄ∆╢≤™∫√ ╩ ⌂∫√⁹⇔⅛⇔⁸ ─

∆ ╡ ≤⇔≡ ⌐⅔↑╢ⱨ□fi♪ │ ↄ⁸ ⌂ ⅜ ↕╣≡

™⌂™⁹  10 

 

 ─  

⌐⅔™≡╙ ⅝ ⅝ ─₈ 28 ꜠ⱳ₉♩כ⌐≡

↕╣≡™╢ ╩ ⌐ ╩ ⌂∫≡™ↄ⁹ ≢│ ⌐ ∆

╢ ⱴכ♥≡⇔≥ ⁸ ⌐≈™≡─ ╩ ℮⁹╕15 

ⱴכ♥√ ↕╣≡⅝√ ⌐≈™≡ ╣╢⁹ ⅎ≡⁸

♅ꜗⱠꜟ─ ≈≤⇔≡ ╩ ╘≡™╢ IFA ⌐≈™≡ ≤

╩ ∆╢⁹  

 

ⱴכ♥  20 

ⱴכ♥ ≤│⁸ ─ ─ ⌐ⱴכ♥ ∆╢ ⌐ ╩

∫≡™ↄ ⱴכ♥⁹╢№≢≥↓─ ╛☻כꜙ♬⁸│ ⁸

⌂≥≢ ╡ →╠╣╢╟℮⌂⁸ ≢ⱴכ♥─ ↕╣≡™╢√╘⁸

─ ™ ≢╙ ╩ ∫≡ ⇔╛∆ↄ⁸ ™ ╩ ╘≡™╢⁹ ⌐

≤∫≡╙⁸ ⌐ ⇔╛∆ↄ⁸ ⇔╛∆™ ≢№╢≤ ⅎ╢⁹⇔⅛⇔⁸25 

ⱴכ♥ ┼─ ─√╘ꜞ☻◒ ─ ≢№╢ ⅜

≤⌂╡⁸∕╙∕╙ ≤⇔≡│ ⇔≡™⌂™↓≤⌐ ⅜ ≢№

╢⁹↕╠⌐ ↄ─♥כⱴ │◖☻♩⅜ ™ ⅜⇔┌⇔┌ ↕╣≡™╢⁹  

ⱴכ♥⌐℮╟─↓ │ ⌐ ⇔√ ≤│ ⅎ⌂™⁹

≤™℮ ⱴכ♥⁸╙≢╠⅛ ⌐ ⇔≡∕─ ⌐ ⇔≡ ↕╣30 
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╢ ⅜№╢⁹╕∏ ⅜ⱴכ♥│≈ ↕╣≡⅛╠ ∆╢√╘⁸∆≢⌐

─ ⅜ ⇔≡⇔╕∫≡™╢ ⅜№╢ ∞ ⱴכ♥10⁹ ⅜ ↕

╣√≤⅝⌐│⁸ ⅜ ⌐ ⌐⌂∫≡⅔╡⁸ ⅛╠

⅜ ⇔ ╘╢≤™℮ ⅜ ↄ ─┼ⱴכ♥√╕⁹╢╣╠ ⅜ ─

≤≤╙⌐ ╣╢≤⁸ ─ ⅜ ⇔ ⅜ ↕ↄ⌂╢↓≤╙5 

↕╣≡™╢ ─┼ⱴכ♥11⁹ ⅜ ╣╢≤⁸ ⅛╡╛∆™≤™℮

ⱥꜙכꜞ☻♥▫♇◒⅜ ⅛⌂ↄ⌂╡⁸ ⅜ ↕ↄ⌂∫≡⇔╕℮⁹  

↓╣⌐ ⌐ ═√ ─ ╩ ⇔√ ⅜ ⌂╡⁸ ⅜

∆╢⁹∕─ ⅜ ⅜╠⌂ↄ⌂∫≡™⅝⁸ ↕╣╢≤™℮

⅜ ↄ╖╠╣╢ 12⁹  10 

ⱴכ♥⌐℮╟─↓ │ ₁⌂ ╩ ⇔≡⅔╡⁸ ⌐╟╢

╩ ↑√⁹∕╣≢│ │≥─ ⌂ ⌐⌂∫≡™╢─⅛⁹  

  

 10 30 ─  

 15 

 

 

2019 ₈  ╕⌠ ⱴכ♥│  ⌐ ₉

╟╡  

 20 

 
10 NIKKEI  STILE 2018 ₈꜡Ⱳ♇♩⁸ EVΝ ⱴכ♥─  ⁸ ∫≡™™ ₉   
11 DIAMOND onl ine₈ ⱴכ♥₈─ ⱨ□fi♪₉╩ ∫≡│™↑⌂™ 3 ≈─ ₉   
ⱴכ♥₈ 12 ⱨ□fi♪≤│ ₉   
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⅜ ∆ ╡ 2018 ─ ─ ─ 30 ─℮∟ 4 ─ 12

ⱴכ♥│ ⱴכ♥⌐℮╟─↓⁹√∫№≢ ─ │™╕∞⌐ ⅎ∏

ↄ─ ─ ⅜ ╠╣╢⁹ ≢№╢ ≢│ 30

⌐ 1 ⱴכ♥╙ ⅜ ∫≡™⌂™ ⌐╙ ∆╢ ⅜№╢⁹ ┼─ FD

─╟╡ ─ ⅜ ╕╣╢⁹  5 

 

  

⌐⅔™≡ ╠ↄ ↕╣≡⅝√─⅜ ⌐╟╢

─ ≢№╢ 13⁹ ─ ⌐≡ ⇔√⅜ ─ ╩ ⅝╛∆ↄ

⅜ ⱴכ♥™∆╛⇔ ⌂≥─ ╩ ⌐ ↕∑⁸∕╣╠10 

─ ╩ ⇔ ╩ ╢≤™℮ ─ ⅜ ⌐╦

√╡ ⅝ↄ ↕╣≡⅝√⁹↓℮⇔√ ┼─ │ ─ ╩

∆╢≤⇔≡ ⅛╠ ⇔ↄ ↕╣≡™╢ 14⁹  

∕╣≢│ │ ≥─╟℮⌂ ╩ ∑≡™╢─⅛⁹  

 15 

 11 ─  

 

 

 

2019 ₈ ─ ₉╟╡  20 

 
13 2017 ₈  28  ꜠ⱳ₉♩כ   
14  



16 

 

 

─ ╡⁸ ⌐╟╢ ─ ╙№╡ │ ⅜╖╠╣╢⁹

─ ⌐ ⅜ ∞⅜ │ ─ ⇔╩ ∑≡™╢≤™℮ ⅜≢⅝

│♃כ♦─↓⇔∞√⁹╢ ⱨ□fi♪⌐≈™≡─♦כ♃≢№╡

⅜ ≢№╢↓≤╛⁸ ╒≥ ⱴכ♥⌐℮╟√═ ⌐ ⇔≡ ⌐5 

⅜ ╠╣⌂™↓≤╩ ∆╢≤ FD ⌐ ≤⇔≡ ⅝⌂ ⅜ ∫≡™

╢─│ ≢№╢⁹  

 

  

─ ≤│ 1 ◌ ↔≤⌐ ╩ ™⁸ ╩10 

( )≤⇔≡ ∆╢ ≢№╢⁹ ─ ⇔⌐⇔√™≤ ⅎ╢

╛ ─ ╛ ™─ ⌐ ⇔√™≤ ⅎ╢ ⌂≥⁸

─ ╩ ↑⌂⅜╠ ∞↑│ ↓╕╘⌐ ↑ ╢↓≤╩ ∆╢

┼☼כ♬ ⅎ╢ ⅜≢⅝╢⁹⇔⅛⇔⁸∕╙∕╙ ⌐ ⅜ ™

↓≤╛⁸ ╩ ╢ ⅜≢⅝⌂™⌂≥⁸ │15 

≤⇔≡│ ⇔≡™⌂™ ⌐│ ⅜ ≢№╢⁹  

─꜠ⱳכ♩⌐⅔™≡│ ⌐≈™≡⁸FD⅜ ╠╣≡™

⌂™≤ ↕╣≡™╢⁹ ⅜ ⌂⅛∫√ ⌐ ─ ╩ ╡ ⇔

∆╢≤™℮ ╩ ⅜ ⌐ ⇔≡™⌂™ ╩ ∆▪fi◔כ♩

╛ 15⁸ ╛ ⌐ ∆╢ ⌂≥┼─ ⅜ ≢⌂ↄ⁸ ≢20 

⇔≡™╢ ⅜ ∆╢ 16⌂≥⅛╠⁸ ⅜ ┼ ⌂

╩ ⌂∫√ ≢ ⇔≡™⌂™ ⅜№╢ ⅜ ↄ ↕╣≡™╢⁹  

∕╣≢│ │≥─ ⌂ ⌐⌂∫≡™╢─⅛⁹  

 

 25 

 

 

 

 
15 2016 ₈ ⌐ ∆╢▪fi◔כ♩ ₉   
16  
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 12 ─  

 

2018 ₈ ┘ ╗ ─ ₉╟╡  

 

│ 2015 5 ⌐⅔™≡ 43 2000 ─ ╩ ⅎ≡5 

™√⅜⁸ ─ ╩ ↑ 2018 6 ⌐│ 28 ╕≢ ⇔√⁹  

↓─╟℮⌐ ─ │ ⅝⌂ ╩ ∑⁸ │

╩ ⇔≡™╢⁹  

 

 I FA 10 

IFA Independent Financial Advisor ≤│⁸ ─ ╩ ↑

≡ ╛ ≤ ╩ ┘⁸ ╛ ⁸ ⌂≥─ ─ ╩

℮ ⌐ ∆╢ ─↓≤≢№╢⁹ IFA │ ─

╛ ⅛╠ ⌐ ⇔≡™╢√╘⁸ ⌐≤∫≡ ╙ ⌂

╛ ─ ⅜ ⌂↓≤⅛╠⁸ ⌐≡ ═√╟℮⌂ ─15 

⅜ ↄ⁸ ─ ─ ─ ╕╡─ ≢∕─ ⅝⅜ ╩ ╘≡™

╢⁹ ⌐⅔™≡│╕∞  3800 ∞≤↕╣≡™╢⅜⁸ ≢№╢

≢│ IFA ─ ⅜  13 ⅔╡⁸ ─ ╛ ─ ⌐⅔™

≡ ⅝⌂ ╩ ∫≡™╢ 17⁹  

 
17 ╖∏╒ 2019 ₈ ⱨ▫♫fi◦ꜗꜟ▪♪Ᵽ▬◙כ⌐ ∆╢ ₉  
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⌂ ⅝≤⇔≡ I FA─ ╩ ─◖Ⱶ♇◦ꜛfi ⅛╠ⱨ▫כ

┼≤ ∆╢ ⅝⅜ ╪≢™╢ 18⁹ ─ ↄ─ IFA │ ⇔√ ≤

↔≤⌐ ╩ ∆╢ ◖Ⱶ♇◦ꜛfi ⅜ ─ ⌐⌂

∫≡™╢⁹↓─ │ ⅜ ╩ ╡ ∆╒≥ ⅜№⅜╢

│ ↕╣√╕╕≢№╢⁹ ⁸ ⅛╡ ─ ⅛╠ ╩ ∆╢5 

ⱨ▫כ ≢│⁸ ─ ⅜ ⅎ╣┌ IFA ╙ ™⁸ ≤─

│ ↓╡⌐ↄ™⁹↓─╟℮⌂ ⅛╠◖Ⱶ♇◦ꜛfi ⅛╠ ⅛╡

╩ ≤⇔√ⱨ▫כ ┼─ ⅜ ╪≢™╢⁹  

 

 ▪ⱷꜞ◌─  10 

▪ⱷꜞ◌ RIA╩ ─ IFA ≤ ∆╢≤⁸ 2018 19⌐╟╣┌⁸

2008 ⌐ 9 9000 ™√◖Ⱶ♇◦ꜛfi ─ IFA│ 15 ⌐│ 7 3000

⌐ ⇔≡™╢⁹ ≢ ⌂ ⅜ⱨ▫כ ≢№╢ IFA ≤⁸◖Ⱶ♇◦ꜛfi

≤ⱨ▫כ ─ ≢№╢ IFA │ 15 ⌐ ╦∑≡ 5 7000 ≤ 08 ⌐ ═

7 ⅎ≡™╢⁹↓─╟℮⌐ ≢│ⱨ▫כ ╩ ∆╢ IFA ⅜15 

⇔≡™╢ 20⁹  

 

 13 I FA─ ─  

 

NIKKEI STYLE 2016 ₈ ≢ ╗  │ ╣₉╟20 

╡  

 

18 UFJ 2019 ₈ ─  ∕─ 259₉   

19 2018 ₈ ▪♪Ᵽ▬ ─כ◙  ≤ ₉   
20 NIKKEI STILE 2018 ₈ ≢ ╗  │ ╣₉   
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↕╠⌐ ≢│ ⁸◖Ⱶ♇◦ꜛfi╛ ⱬכ☻ⱨ▫⁸╙⌐⅛╒─כꜞ♥

כ▫ⱨכ♫▬ ⱨ▫כ ╛ √╡ⱨ▫⁸כ ─ ⱬכ☻ⱨ▫כ⌂

≥─ √⌂ ╙ ⇔ ≤∕╣⌐ ℮ ⅜ ╪≢™╢⁹  

 

 ▬◑ꜞ☻─  5 

⌐⅔™≡│ 2012 ⁸ ─ ─ ⁸FA⌐ ∆╢

╛ ╩ ╡ ↄ≤™℮ ─╙≤⌐ (RDR)⅜ ↕╣

√⁹↓─ ─╙≤≢│ FA ⌐ ⇔ ─ ↑ ╡╩ ≤⇔≡™

╢⁹FSA ▬◑ꜞ☻ ⅜ ⌐ ╩ ∟ ⇔√─│ 06 ≢⁸

╕≢ 7 ↄ─ ╩ ⇔≡⅔╡⁸IFA─ ™ ⌐ ⇔√↓≤⅜ ╦╣╢⁹  10 

⇔⅛⇔ ─ ─ ╡⁸ ⌂ ╩ ╛⇔√ │ ⌐ ╣≡™╢⁹ 

 

 14 ⌐⅔↑╢ ─  

 

 15 

 

NRI 2017 ₈ ꜟכ♥ꜞ ꜗ♅◒♥◐כ▪הⱪfiכ○─ ₉

╟╡  

 

◖Ⱶ♇◦ꜛfi ⅜ ≤⌂╢ ≢⁸▬◑ꜞ☻≢ ↄ ╠╣╢ⱪꜝ20 

♇♩ⱨ◊כⱶ ─ ⅜ ⇔⁸ ─ ≤◖☻♩─ ⅜ ╠

╣√⁹↓╣⌐╟╡ ⅜ IFA ⌐ ℮ │ ⌐ ⇔≡™╢⁹  

 



20 

 

 ─  

↓╣╕≢ ≤↕╣╢ ≤ ─ ╩ ⁸▪ꜞꜝ♩☻כ○⁸⅜√→

◌♫♄⁸○ꜝfi♄⌂≥≢╙ IFA ╘√ ▪♪Ᵽ▬◙כ⌐ ∆╢ FD─ ╩

╘≡™╢⁹  

⌐⅔™≡╙ ⁸ ♃▬ⱪ─ⱨ▫כ ╩ ⇔√ I FA5 

─ ⅜ ⇔ ╩ ╪≢™╢⁹⇔⅛⇔⁸ ≤⇔≡ ─ I FA│◖Ⱶ♇◦

ꜛfi ╩ ⇔≡⅔╡⁸ⱨ▫כ ╩ ∆╢ I FA│ ⌐ ╕∫≡™

╢⁹  

 

 ─ ≤  10 

≢│ ⌐ ⇔√ ≤⇔≡ ≤≈╖√≡ NISA ⌐

⇔⁸∕╣∙╣─ ≤ ⌐≈™≡ ═╢⁹  

 

  

≢─ ╛ ⁸ ╩ ╢ ─ ─ ≢15 

⌐⅔™≡╙ 2001 ⌐▪ⱷꜞ◌─ 401K╩ ⌐⇔√ DC

⅜ ↕╣√⁹DC ≢│⁸ ⌐ ╡ ╘√ ╩ ⇔⁸∕

─ ╩ 60 ⌐ ≤⇔≡ ╛ ≤™℮ ≢ ↑ ╢

↓≤⅜≢⅝╢⁹DC │ ⅜ ╩ ∆╢√╘⁸ ↕╣╢

│∕╣∙╣─ ≢ ∫≡ↄ╢≤™℮ ≢ ╛ ⅜ ─ ─20 

╩ ⇔≡™╢ ─ ≤│ ⌂∫≡™╢⁹DC ⌐│ ╩

⅜ ∆╢ ≤ ≢ ∆╢ iDeCo ⅜№╡⁸ ⌐

⇔≡│⁸ ⅜ ∆╢ ⌐ ⅎ≡ ≢ ∆╢↓≤⅜≢⅝╢ⱴ♇♅fi◓

⅜ ╘╠╣╢ ╙№╢⁹  

DC ─ ⌐≤∫≡ ╙ ⅝⌂ⱷꜞ♇♩│ ≢№╡⁸ ⁸25 

⁸ ─ ≡⌐⅔™≡ ╩ ╢↓≤⅜≢⅝╢⁹ ⌐ ⇔≡│

╩ ≡ ⅛╠ ⇔ ↄ↓≤⅜≢⅝╢√╘⁸ ╛ ╩ ∆╢↓

≤⅜ ≢№╢⁹ ⌐⅔™≡╙ ─ ≢│ ╩ ⇔√

│∕─ ⌐ 20%─ ⅜ ↕╣╢⅜⁸DC ╩ ∆╢≤∕╣⅜ ≡

≤⌂╡ ╩ ↑╢↓≤⅜≢⅝╢⁹╕√ ≈™≡│ ≤⇔≡ ↑30 
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╢ │ ⁸ ≤⇔≡ ↑ ╢ ⌐│ ╩

↑╢↓≤⅜≢⅝╢⁹↓─╟℮⌐ DC │ ≤⇔≡ ⅝⌂ⱷꜞ♇♩

╩ ∫≡™╢⁹√∞⇔⁸ ⅜ ⇔ↄ ╩ ↑ ╢↓≤⅜

⌐ ⇔™↓≤│ ⅜ ≢№╢⁹  

 5 

 DC ─  

  

╕∏⁸ DC─ ─ ╩ ∆╢⁹  

 

 15  DB,DC ─  10 

 

 

 

2019 ₈ ─ ⌐≈™≡₉╟╡  

 15 

─╟℮⌐ ─ DC ─ │ ₁ ⌐ ╪≢™╢⁹  

∕─ ⁸ ─☻Ⱨכ♪⌐ ∆╢≤ ─ ⌐ ⅝ↄ ╣╩≤∫≡

™╢↓≤⅜ ↕╣≡™╢ 21⁹  

 
☻ⱦכ◘ 21 2016 ₈ ─ꜞ☻◒ ⌐ ∆╢ ₉   
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↓↓≢ DC─ Ɑכ☻⅜ ™ ⅜≥─╟℮⌂ ≢ ≤⌂╢─⅛╩⁸

⌐⅔™≡⌂− ─ ⅜ ⅛≤™℮ ╩ ⇔≡ ═≡™ↄ⁹  

 

 16 ─ ≤  

 5 

2019 ₈ 100 ⌐⅔↑╢ ₉╟╡  

 

│ ─ ≤⁸ ╩ ⇔√╙─≢№╢⁹ ╟╡

─ ─ │ ╩ ⅝ↄ ∫≡™╢↓≤⅜

⅛╢⁹╕√ ─ ─ ⌐⅔™≡╙⁸OECM ╩ ⅝ↄ ∫10 

≡™╢⁹ ⌐ ╩ ╗ │⁸OECD ⌐ ∫≡™╢⁹↓╣╠

─↓≤⅛╠⁸ │ ─╖≢│ ⅜ ↄ ─ ⅜

⇔™↓≤⁸ ⌐ ∆╢↓≤≢ ↕╣╢↓≤⅜ ⅛╢⁹↓╣╠─

⅛╠⁸ ⌐⅔™≡ ─ │ ≢№╡⁸DC ─ ☻Ⱨכ♪│

⅝⌂ ≢№╢↓≤⅜ ⅛╢⁹⌂⅔⁸ ╩ ∆╢ ≤⇔≡│⁸15 

╙∟╤╪ ─ DB ╙№╢─≢№╢⅜⁸ ─ ⌐⅔™≡│ DC

─ ⅜◌◑≤⌂╢⁹∕╣⌐ ⅝ↄ ╦╢─⅜⁸ ≢ ╡ →╢ꜞ☻◒

─ ≢№╢⁹  

 

 ꜞ☻◒  20 

 ─ 17 │ DC ─ ╩ ⇔≡⅔╡⁸↓╣╩

∂≡⁸DC ─ꜞ☻◒ ─ ╩ ⅎ╢↓≤⅜≢⅝╢⁹  
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 17 DC⌐⅔↑╢  

 

2019 ₈ ₉╟╡  

 

─ ⅛╠ ⅛╢╟℮⌐ ─ DC ⌐⅔™≡⁸ ─5 

│ 50%╩ ∫≡™╢⁹ │ ─ ⅜ ∆╢ ╣⅜ ╠

╣╢⅜∕╣≢╙ ≤⇔≡ ─ │ 50%╩ ╢ ≢№╢⁹  

≢│ ≢│≥─╟℮⌂ ⌐⌂╢─⅛⁹ ─ 401K⌐⅔↑╢ ╩ ∆⁹  

 

 18 401K⌐⅔↑╢  10 

 

ICI 2018 ₈401(k) Plan Asset Allocation, Account Balances, and 

Loan Activity in 2016 ₉╟╡  

 

─ ╡⁸401K⌐⅔↑╢ GICs╛ MMF ─ │ 10% ≤ ™15 
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↓≤⅜ ⅛╢⁹↓─↓≤⅛╠⁸ ─ │ ╩

⇔≡™╢ ⅜№╢↓≤⅜ ⅎ╢⁹  

™≡⁸ ≤▪ⱷꜞ◌⌐⅔↑╢ DC ─ ╩∕

╣∙╣ ∆⁹  

 5 

 19 DC⌐⅔↑╢  

 

2019 ₈ ₉╟╡  

 

 20 401K⌐⅔↑╢  10 

 

ICI 2018 ₈401(k) Plan Asset Allocation, Account Balances, and 

Loan Activity in 2016₉╟╡  



25 

 

 

↓╣╠─ ⅛╠ ╠╣╢╟℮⌐ ≢№╢ ≢│ꜝ▬ⱨ◘▬◒ꜟ

⌐ ≠⅝⁸ ≢│ꜞ☻◒ ─ ╩ ↄ⇔ ⌐ ∂≡

─ ╩ ╘≡™ↄ≤™℮ ⅜№╢⁹ ™ ⅎ╣┌⁸ ™ │ꜞ☻◒

⅜ ↄ⁸ ╩ ╢⌐≈╣ꜞ☻◒ ⅜ ⅜∫≡™ↄ≤™℮ ╩ ╖ ╣╢⁹ 5 

⁸ ⌐⅔™≡│ ™ ⅛╠ꜞ☻◒ ⅜ ↄ⁸ ─

⅜ ™⁹↓╣≢│ ⌐⅔™≡ ╩ ╢↓≤⅜≢⅝╢ DC ─

ⱷꜞ♇♩╩ ⇔⅝╣≡™⌂™⁹╕√ ╡ ⇔─ ≤⌂╢⅜⁸ ─

╩ ⇔⁸ ⅜≥─ ╟╡╙ ⌐ ⌐╟╢ ╩ ╦╣⌂

↑╣┌⌂╠⌂™ ╩ ⅎ╢≤ ⌐ ∆═⅝ ≢№╢⁹  10 

╕√ DC ─ ─ ≤™℮ ⌐ ⅎ⁸↓─ ╩ ∆╢ⱷꜞ♇

♩≤⇔≡ ─ DC ≢─ ⅜ →╠╣╢⁹ ─ ⌐

↕╣╢╟℮⌐ ⌐≤∫≡⁸DC│ꜞ☻◒ ─ ╡ ╩ √⇔

≡™╢⁹╕√⁸DC ⌐╟╢ ╟╡╙⁸DC ≤∕╣ ─ ♅ꜗⱠꜟ

⅛╠─ ╩ ⇔≡™╢ ─ ⅜ ∫≡™╢↓≤⅛╠⁸DC╩15 

⌐⁸ ⅜ ─ ⌐╙ ↕╣≡⅝≡™╢⁹  

 

 21 401K⌐ ∆╢▪fi◔כ♩  

 

☻ⱦכ◘ 2016 ₈ ─ꜞ☻◒ ⌐ ∆20 

╢ ₉╟╡  
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↓↓≢⁸ ─ DC ─ ⌐ ⇔ ∆╢⅜⁸ ₁│↓─╟℮⌐

─ꜞ☻◒ ┼─ ╡ ─ ⅜ DC ≤ DB ─ ─

∞≤ ⅎ≡™╢⁹₈ ⅛╠ ─fi●כ꜡☻℮™≥₉┼ ≤™℮ ⅛

╠⁸ ₁│ DC ─ ⌐ ⇔ ⌐ ╩ ∂≡™╢⁹  

↓─╟℮⌐ ⌐⅔™≡╙ DC ╩ ⌐ ┼─ ╛ ─5 

─כ◦ꜝ♥ꜞ ⅜ ╖⁸ ─ ─ ⅜ ∆╢↓≤⅜ ╕

⇔™⁹∕─√╘⌐╙↓─ ╩ ∆╢ ⅜№╢⁹  

 

  

⁸ ─ ≤⇔≡⁸∕─ ⅛⌂ ⌐≈™≡ ╣≡™ↄ⁹  10 

DC ⌐⅔™≡⁸ ⌐≡ │№╢╙──⁸

│ 60 ≤ ↕╣≡™√⁹  

↓─╟℮⌂ ⁸2018 2 16 ⌐ ↕╣√₈ ₉⌐

⅔™≡⁸₈ ⅜∕─ ≤ ⌐ ∂≡ 65 ╕≢ ↑╢╟℮ ⌂

─ ╩ ╢₉⁸₈ ⌐≈™≡╙⁸↓℮⇔√ ─ ╕╡╩ ╕15 

ⅎ√ ⌂ ≤⌂╢╟℮ ⌐ ∂≡ ⇔╩ ╢₉⁸₈ ⁸ ⁸

─ ╩ ⌐ ╖ ╦∑√ ╩ ∆╢₉≤↕╣√⁹

⌐ │ ⌐│⁸70 ╕≢─ ─ ╩ ⇔≡⅔╡⁸∕╣⌐

∂≡ ╙ ↕∑╢ ⅜№╢⁹↓╣╠⌐ ≠⅝⁸ │

─ ╩ 70 ╕≢ ⅝ →╢ ╩ ∟ ⇔√ 22⁹  20 

 

 DC≤ i DeCo  

™≡ DC≤ i DeCo ⌐≈™≡ ═╢⁹  

─ ─ ╩ ↑≡ 2018 5 1 ╟╡

≤ DC ⅜ ↕╣√⁹ DC ≤│⁸  25 

DC ╩ ∆╢ ─ ─ ≈≢№╢₈ ⅝─ ↕₉╩ ∆╢═ↄ⁸

─ SIMPLE401הk ╩ ⌐⁸ 100 ─ ╩ ≤⇔√⁸

⅝⅜ ≢⅛≈ ╙ ⌂ DC ≢№╢⁹  DC≢│⁸ ─

 
22 2019 ₈ ⁸ 70 ╕≢ ┼  ≢ ₉   
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ה ⌐ ⌂ ⅜ ≤⌂╢╒⅛⁸ ⌐ ╢

⅝─ ⅜ ≢│⌂ↄ ≢ ╗⌂≥⁸ ─ DC ⌐ ═≡

⅝⅜ ↕╣≡™╢⁹⇔⅛⇔⁸ ─ ╩ ╘╢↓≤│

≢⅝⌂™ ( ≡─ ╩ ↕∑⌂↑╣┌⌂╠⌂™ )╒⅛⁸ ─ │

₈ ₉─╖⌐ ↕╣╢⌂≥⁸ │ ⌂╙─≤⌂∫≡™╢⁹  5 

⌐⁸iDeCo ≤│⁸ ╩ ⇔≡™⌂™ ⅜⁸ ─ ─

⌐ ↑√ ╩ ℮↓≤⅜≢⅝╢╟℮⁸∕─ ─ ≤─ ⅜  

iDeCo─ ─ ≢⁸  iDeCo⌐ ∆╢ ─ ⌐ ⇔≡

⅜ ╩ ∆╢↓≤⅜≢⅝╢ ≢№╢⁹™╦╝╢ ⱴ♇♅fi◓─ ⅎ

╩ ™√ ≢№╢⁹  10 

↕╣√ ≢№╢⅜⁸ ╛ ⅜ ↄ ╡ ╣≡™╢

│ ↄ⌂™⁹  

 

 22  i DeCo  

 15 

 

 

2019 ₈ iDeCo⁸ ─ ⇔  ↑ ╩

⌐₉╟╡  

 20 

↓─╟℮⌐ │ ⅝⌂ ≢№╡⁸ ╛ ⌐ ↑≡─

─ ⅜ ↕╣≡™╢⁹↓─╟℮⌂ ─╙≤ │ ─ ↑
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╩ ⌐ ≢⅝╢╟℮ ─ ⇔╛⁸ iDeCo ─ ─ ─

⇔┼≤ ∫√⁹  

 

  

⌐ ⌐≈™≡ ∆╢⁹2018 5 ─ ⌐╟╡⁸ │5 

≤↕╣≡™√ ⅜ ≤ ⁸ ┼≤ →↕╣√⁹

⅜ ≤⌂∫√ 2011 ⁸ ─ │ ╕

∫≡⅔╡⁸ ↕╠⌂╢ ⅜ ╕╣╢⁹  

  

 23 ─  10 

 

 

 

2018 ₈ ─ ⌐≈™≡₉╟╡  

 15 

√∞⇔⁸ ⅜ ⇔√⌐╙ ╦╠∏⁸ ⌐ ⇔√ ╡ ⌐⅔™

≡─ꜞ☻◒ │ ≤⇔≡ ↄ⁸ꜝ▬ⱨ◘▬◒ꜟ ⌐ ≡│╕∫≡™⌂

™⁹↓╣⌐ ⅎ⁸ ⌐ DC ─ ╖╩ ⇔≡™╢⅛≥℮⅛╩ ↄ

≤⁸₈ ⅛∫≡™⌂™₉ ⅜ 53.2%⌐╙ ╢≤™℮▪fi◔כ♩ ─ ⌂≥

23⁸ ⌂ ⅜ ↕╣≡™╢⅛⌐ ⇔≡│ ⅜ ╢ 24⁹  20 

 

  

™≡ ⌐≈™≡ ═╢⁹2018 ─ ⌐╟╡⁸ ⅜

 
23 2008 ₈DC ⌐⅔↑╢ ─ ₉   
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╩ ╦⌂™ ⁸ (3 ﬞ )≤ (2 )╩ ─

≢⁸ (♦ⱨ◊ꜟ♩ )⅜ ≢⅝╢ ≤⌂∫√⁹╕√⁸

≢─ ─ ⅜ ⌐ ∆╢ ╩ ⌐⇔√⁹√∞⇔⁸№ↄ

╕≢╙ DC │ ⅜ ╠ ╩ ⌂℮↓≤⅜ ≤↕╣≡⅔╡ (

1 )⁸ │ ⌐│╛╗╩ ∏ ─ ⅜ ⅎ5 

⌂™ ⌂ ⌐ ⅎ≡ ↕╣╢╙─≤™℮ ≠↑⌐№╢ ⌐ ⅜

≢№╢⁹  

⌐ ⇔≡⁸ ≢№╢ ≢│⁸06 ⌐ 401Kⱪꜝfi

⅜ⱪꜝfi ─ ⌐≈™≡ ╩ ╦⌂⅛∫√ ⁸ ─ ╘

╢ ⌐ ∫√ ╩ ╪∞≤╖⌂∆↓≤⅜≢⅝╢↓≤≤⌂∫√⁹∕⇔≡ 07 10 

⌐│⁸₈ ─ ⅜⌂⅛∫√ ─ ₉≤⇔≡⁸ꜝ▬ⱨ

◘▬◒ꜟⱨ□fi♪ ≤⌂♪ⱨ□fiהכꜘ▬ה♩♇◕כ♃)  )⁸Ᵽꜝfi☻ⱨ□fi

♪⁸ ⌐╟╢ ─ ≈≤∆╢↓≤╩ ≢ ╘⁸↓─ ⅛╠

⅜ ∆╢ ≤⇔√⁹ ≢ ꜟ◊ⱨ□fi♪╩♦ⱨהכꜘ▬ה♩♇◕כ♃⌐

♩ ≤⇔≡ ⇔⁸ ⇔≡™╢ ⅜ ™⁹  15 

▪ⱷꜞ◌─↓─╟℮⌂ ─ ⌐│ ─ ┼─ ⅜№╢⁹

⌐≈™≡⁸ ⱨ□▬♫fi☻─ ⅛╠⁸≥╪⌂⌐ ╩ ∫≡

╙ ⅜ ⌂ ⌐⌂╢↓≤│ ⇔™≤™℮⁸ ─ ⅜

↕╣≡™╢⁹  

↓─╟℮⌂▪ⱷꜞ◌─ ⌐ ╠╣╢╟℮⌐⁸ ╩ ∫≡╙ ─20 

⅜ ╣∏⁸ ⌐ ╩ ╦⌂™ ⌐ ⇔≡│⁸ ╩fiכ♃ꜞ ╘╢

╟℮⌂ ─ ⅜ ≢№╢⁹  

≢⁸ ≢│⁸ ⌐≈™≡ ⇔⌂™ 7 ⅜ ⇔⌂

™ ⁸╕√ ⇔√≤⇔≡╙∕─╒≤╪≥ 7 ⅜ ╩ ⇔

≡™╢ ⅜⇔┌⇔┌ ↕╣≡™╢ 25⁹ ⌐⅔™≡╙ ⌐ ⇔≡25 

⅜ ≢№╢⁹  

 

 
25 2017 ₈ ₉   
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⌐ DC ─ ⌐≈™≡ ∆╢⁹╕∏⁸▪ⱷꜞ◌╛▬◑

ꜞ☻─ ⌐≈™≡─ ─ ╩ ⇔⁸ ⌐∕╣╠╩ ╕ⅎ√

─ ╩ ═╢⁹  

▪ⱷꜞ◌≢│ 2006 ⌐ ⅜ ⇔⁸ DC 401K ╩ ⇔≡5 

™╢ │⁸ ╩ ⌐ ♩►▪♩ⱪ○ה ╩ ≢⅝╢↓≤

≤⌂∫√⁹ ○ⱪ♩▪►♩ ≤│⁸₈ ⅜ ╩ DC

┼≤ ↕∑⁸∕─ ╛ ╖╩ ℮ ⌐│ ─ ≢ ⅛╠

(○ⱪ♩ה▪►♩ )≢⅝╢₉≤™℮╙─≢№╢⁹↓─ ♩►▪♩ⱪ○ה

─ ⌐│⁸ ─ ⅜ ↕╣≡™╢⁹ ≢│⁸10 

│⁸ ─ ⅜ ⇔≡™╢⅜√╘⌐ ⇔™ ╩ ℮↓≤⅜ ⁸⅛≈

™ ⌐ ╦╢ ⌐≈™≡─ ╩ ∆╢ ⅜№╢↓≤╩ ⇔≡™

╢⁹↓─ │⁸ ╩ ─ ⌐ ∑≡⅝√ ─╛╡ ≢│⁸

─ ⅜ ≤™℮ ╩ ™√⁹ ⇔⅛⇔○ⱪ♩▪►♩ ≢│⁸№ⅎ

≡ ⌐ ⇔ ⇔╟℮≤│⇔⌂™ ⌐⌂∫≡ ╣╢⁹▪ⱷꜞ◌≢─15 

○ⱪ♩▪►♩ ─ │⁸↓─╟℮⌂ ⌐ ≠™≡™╢⁹  

╕√⁸2012 ⌐│▬◑ꜞ☻⌐⅔™≡│ DC⌐≈™≡ ○ⱪ♩▪►♩

⅜ ↕╣≡™╢⁹ ⌐│ ⌐ ╩ ⇔≡⅔╡⁸ ⌐ ╩

⇔≡™⌂™ │⁸ ╩ DC ⌐ ↕∑√℮ⅎ⁸

─ 3%╩ ╠ ⇔⁸ ⅛╠─ ⅝ ≤ ∑≡ ─ 8%╩20 

⌐ ∆╢↓≤╩ ↑≡™╢⁹  

↓─╟℮⌐ ≤ ┌╣╢╟℮⌂ ₁│ ○ⱪ♩ה▪►♩

─ ╩ ╘≡™╢⁹ ≢│ ⌐ ⇔≡⁸ ≤ ─

⌂ ∟ ⌐№╢⁹ DC⌐ ∆╢⅛≥℮⅛╩ ≢⅝╢ ≤⁸

⅜ ⌐ ∆╢ ⅜№╡⁸▪ⱷꜞ◌─ ≤ ⇔≡™╢≤ ╦╣╢⁹ 25 

⌐ DC i DeCo ⌐≈™≡ ∂╢ ⌐⇔√™⁹  

 

 DC─  

  

⌐⅔™≡╙╕∏ ╘⌐⁸ ─ ╩ ∆╢⁹  30 
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 24  i DeCo ─  

 

 

 5 

2019 ₈ ─ ₉╟╡  

 

↓─╟℮⌐ iDeCo│ ⅝ↄ ⅜ ╪≢™╢⁹ ⌐⁸ ─

⌐╟╡ 2016 5 ⅛╠ ⌐ ⅜ ╠╣⁸iDeCo┼─ ⅜

⅜∫≡⅛╠│ ⅜ ⅝ↄ ╪≢™╢⁹2017 1 ⌐│⁸60 ─10 

─ ⅜ iDeCo⌐ ≢⅝╢╟℮⌐⌂∫√↓≤⅛╠⁸ ⌐ ⇔√⁹  

 

 ꜞ☻◒  

DC ≢│ ⌐ ⇔√ ⁸ ─ ⅜

⅝ↄ⌂∫≡™╢↓≤╩ ═√⁹↓╣│ ⌐≈™≡╙ ─ ⅜ ╠╣╢⁹ 15 

 

 

 

 

 20 

 



32 

 

 25 DC⌐⅔↑╢  

 

 

 

2019 ₈ ₉╟╡  5 

 

⌐⅔™≡ ⌐ ═√ ╡⁸ꜞ☻◒ ⅜ ⌐ ™↓─ │⁸

≤™℮ ⅛╠ ≤⌂╢⁹  

⇔√⅜∫≡⁸ DC ⌐≈™≡╙⁸ │ ↕╣≡™╢⅜⁸ꜞ☻

◒ ┼─ ╡ ≤⇔≡─ │⁸ DC≤ ⌐╕∞╕∞10 

≢│⌂ↄ⁸ ⅜ ⌂ ≢№╢⁹  

 

 DC≤─ ⌡ ™  

 ─ ╡⁸2017 1 ⌐│ 60 ─ ─ ⅜ iDeCo⌐

≢⅝╢╟℮⌐⌂∫√⁹↓─ ⌐╟╡ iDeCo┼ ⌐ ≢╙ ≢⅝╢╟15 

℮⌐⌂∫√⁹⇔⅛⇔⁸ DC≤─ ⌡ ™⌐╟╡⁸ ⅜ iDeCo┼

≤ ∆╢ ⌐│ ⅜ ∂≡⇔╕℮↓≤⅜⇔┌⇔┌ ↕╣╢⁹  

DC │ ─ ╩ ≤ ─ ≤⇔≡⅔╡⁸ ─

╖╩ ∆╢ ⅜ ─ iDeCo ╩ ╘╢ ⁸ ─ ─ ╩

5.5 ⅛╠ 3.5 ⌐ ⅝ →╢ ⅜№╢⁹↓─╟℮⌂ │⁸20 

⅜ ↑ ╢ ⅜ ╢ ⅜№╡⁸ ╛ ↄ ⅛╠ ⇔╩ ╘╢ ⅜
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≡™√ 26⁹  

↓─╟℮⌂ ╩ ↑⁸2019 7 29 ⌐⅔™≡⁸ │ ⅜ i DeCo

⌐ ∆╢ ≢╙⁸ ─ ↑ ─ ╩ →⌂™ ≢ ╩ ∆

╩ ⇔√⁹ ─ ≢ ⇔⁸ ╛

≤ ╩ ╘╢ ≢№╢⁹  5 

╕√↓─╟℮⌂ ⌐ ⅎ≡⁸ⱴ♇♅fi◓ ╩ ⇔≡™╢

│ iDeCo≤─ ⅜ ≢№╢ ╙ ─ ≈≤⌂∫≡™╢⁹  

 

  

DC ─ ─ 70 ┼─ ⅝ →⅜ ↕╣≡™╢10 

↓≤│ ═√⁹↓╣≤ ⌐ iDeCo⌐⅔™≡╙ ⌐╟╢ 65 ╕≢─ ⅝

→─ ⅜ ╕∫≡™╢ 27⁹  

 

  

DC ⁸ ⌐ ⌐≈™≡ ∆╢⁹  15 

▪ⱷꜞ◌≢│○Ᵽⱴ ⌐⁸ ⌐ ⇔≡™⌂™ ╩ ≤⇔√

I RA ┼─ ○ⱪ♩ה▪►♩ ─ ⅜ ↕╣≡™√⁹⇔⅛

⇔⁸ ┼─ ⅜ ⅝™≤ ⌐│ ∫≡™⌂™⁹  

⌂⅔ ⌐⅔™≡─ DC─ │○ⱪ♩ה▬fi─╖≢№╢⁹  

 20 

 ≈╖√≡ NISA  

™≡⁸DC ⁸ ╩ ∆╢ ≤⇔≡ ╩ ╘≡™╢ NISA

⌐≈™≡ ∆╢⁹  

2013 ─ ─ ─ ─ ⌂ ─ 1 ≈≤⇔≡

2014 ⌐ ─ ISA╩ ⌐⇔√ NISA⅜ ⇔√⁹NISA│ ↑─25 

≢№╡⁸ 120 ─ ⅜ ↕╣╢⁹NISA

≢∕─ ≢№╣┌ ≢│ 20%─ ⅜⅛⅛╢ ה ─ ╛

⅜ ≤⌂╢⁹  

 
26 Yahoo♬ꜙכ☻ 2019 ₈ 700 ─ iDeCo ⅛  │™⅛⌐₉   
27 2019 ₈▬♦◖ ⁸ 65 ╕≢ ┼  ─ ⌐ ₉   
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↓─ ≢│ NIS ─ ⁸≈╖√≡ NISA ─ ⌐≈™≡ ═√

⁸ NISA≤─ ╩ ™⌂⅜╠≈╖√≡ NISA─ ╩ ℮⁹

≤™℮ ⅛╠ ⅎ╢≤ ╖ ≡╩∆╢ ⅜№╢≈╖√≡ NISA ─

⅜ ⇔≡™╢√╘⁸ ≢│≈╖√≡ NISA ⌐≈™≡ ╩ ™≡ ═≡™

ↄ⁹  5 

 

 NISA╩ ╢ ─  

NISA │ ⌐╟╡ ₁ ₁─ ╩ ≡⅝≡™╢⁹NISA ⅜

⇔√ 2015 ⌐│ NISA ╩ ∆╢ ╩ ⌐ ∆╢↓≤

⅜ ≤⌂∫√⁹∕⇔≡ 2016 ⌐│ ─ 100 ⅛╠ 120 ┼10 

─ ⅝ →⁸ ⌐ⱴ▬♫fiⱣכ─ ⌐╟╢ ⅝─ ≤™∫

√ NISA ╩╟╡ ⌂╙─┼≤ ⅎ╢ ⅜ ╪∞⁹╕√↓─ ⌐│

☺ꜙ♬▪ NSA╙ ⇔√⁹∕─ 2017 ─כⱣכ○ꜟכ꜡│⌐ ⅜

↕╣⁸ ╢∆כⱣכ○ꜟכ꜡⌐ ⁸  ─ ⅜

╩ ⇔√ ≢╙⁸  15⅜כⱣכ○ꜟכ꜡─≡═∆

≤⌂∫√⁹↓─ ⌐╟╡ ≢ ≢⅝╢ ─ ⅜ ⇔⁸∕─

─ ≤⌂╢ ╙ ∆╢√╘⁸ ─ⱷꜞ♇♩╩ ∆╢↓≤⅜

⌐⌂∫√⁹∕⇔≡ 2018 ⌐│⁸╟╡ ⌐ ⇔√≈╖√≡ NISA⅜

⇔√⁹  

 20 

 ≈╖√≡ NISA 

NISA─ ╩ ⅎ≡ ⇔√─⅜ ╖ ≡ NISA≢№╢⁹≈╖√≡ NISA≤

│⁸2018 ⁸√⇔♩כ♃☻╠⅛ ⅛╠─ ╖ ה≡ ╩

∆╢√╘─ ≢№╢⁹  ≢⅝╢ │ 40 ╕≢≢№╢↓≤

╛ ⅜ 20 ≢№╢↓≤⁸╕√ ⅜⁸ ⅜ ⁸ ⌐25 

⅜ ╦╣⌂™⌂≥⁸ ה ה ⌐ ⇔√

≤ ETF ⌐ ↕╣≡™╢⌂≥─ ╩ ≈⁹╕√⁸↓╣│

2018 √⇔♩כ♃☻╠⅛ ⇔™ ≢№╢⅜⁸ ─ ╙ ↄ⁸

╩│∂╘ ™ ─ ⌐≤∫≡ ⇔╛∆™ ╖≤⌂∫≡⅔╡⁸

↕╠⌂╢ ⅜ ↕╣≡™╢⁹↓─╟℮⌂ ⅜ ⌐╙ ↕╣30 
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√─⅛⁸ ╙ ⅛╠ 1 ≢ 100 ─ ╩ ∆╢⌂≥

╩♩כ♃☻⌂ ∫√⁹  

 

 NISA ─  

   5 

╕∏ ╘⌐⁸ NISA─ ╩◓ꜝⱨ≢ ∆⁹  

 

 26 NISA─ ה ─  

 

 10 

 

2018 ₈NISA ≡√╖≈ה ─ ₉╟╡  

 

↓─╟℮⌐ NISA│ ⌐ ↄ ⇔≡™╢⁹╕√⁸ ≢─

─ 25%│ ≢№╢⌂≥⁸ ─ ⌐╙ ⇔≡™15 

╢ 28⁹≈╖√≡ NISA⌐⅔™≡╙⁸2018 ⌐ ╕∫√ ≢№╢⅜⁸1 ≢

100 ─ ╩ ∆╢⌂≥ ⅝⌂ ╩ ╘≡™╢⁹↕╠⌐⁸

⌐⅔↑╢ ─ 60 ⅜ ≢№╡ 29⁸ ⌐ √⌐ ╡

╗ ─ ≤™℮ ≢│⁸ ⌂ ╡ ⇔≢№∫√≤ ⅎ╟℮⁹  

 
28 2019 ₈NISA☻♃כ♩⅛╠ ⁸ כⱣכ○ꜟכ꜡  ≤ ─№╡ ₉  
29  



36 

 

⇔⅛⇔ ≢ ╙ ↕╣≡™╢⁹╕∏│⁸ NISA ─ ⌐≈™≡

═╢⁹  

 

 27 NISA  

 5 

2019 ₈NISA ─  30  12 

₉╟╡  

 

↓─╟℮⌐ ↄ─ ⌐ ⇔√ NISA ≢№╢⅜⁸ ⇔≡™⌂™ ⅜

ↄ⁸∕─ │ 5.5 ⌐ ╕∫≡™╢⁹≈╖√≡ NISA⌐⅔™≡╙ │10 

6 ≢№╡⁸ ─ ⅜⌂↕╣≡™╢⁹  

 

 28 ≈╖√≡ NISA  

 

2019 ₈NISA ─  30  12 15 

₉╟╡  
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ⅎ≡⁸ NISA ⌐⅔™≡│ ─ ╡╙⇔┌⇔┌ ↕╣╢⁹

NISA─ ╩ ∆⁹  

 

 29  5 

 

2018 ₈ ─   30 

₉╟╡  

 

↓─╟℮⌐ ≢ ∆╢≤ 60 ─ ⅜ ╙ ↄ ™ ─ ⅜10 

⌂™↓≤⅜ ⅛╢⁹ NISA─ │ 0 ─ ⅜ ⅝⌂ ╩

╘≡⅔╡⁸ ⅜ ⌐ ∫≡™╢↓≤⅜ ⅛╢⁹≢│⁸≈╖√≡ NISA

│≥─╟℮⌂ ≤⌂∫≡™╢─⅛⁹  

 

 30 ≈╖√≡ NISA  15 

 

2018 ₈ ─   30 

₉╟╡  
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↓─╟℮⌐≈╖√≡ NISA⌐⅔™≡│ ┼─ ╡│ ↕╣⁸

╩ ⌐ ⇔≡™╢ ⅜ ⅛╢⁹  

 

 ─  

2000 ≤⇔≡ ≤⌂∫√ 6 ─ ─꜠ⱳכ♩ 30≢╙5 

↕╣≡™√╟℮⌐⁸ │ NISA ─ ╩ ⇔≡™╢⁹  

⅜ ⇔√ 31≢│⁸2019 3 ─ ⌐⅔™

≡⁸ │  53% ╩ ⅎ⁸ ≢│  1,000 ™⁹ ─ ≢╙

⌐ ∫√ │ ≤⇔≡ ™≡™╢⁹₈ ⅛╠ ┼₉╩ ∆╢

⌐│↓╣╠─ ╩ ─ꜞ☻◒ ┼ ↕∑╢ │ ≢№╡⁸NISA10 

⅜ ⌐ ↄ ⇔≡™╢ ╛ ⌂≥─ ⁸ ⅎ≡

NISA ─ ≢№╢ ISA⅜ ⅛╠ 7 ⌐ ↕╣√ ╩ ⇔≡⁸

│⁸NISA ─ ╩ │ ∆╢ ⅜ ╕⇔™≤⇔≡™

╢⁹ ⅎ≡⁸ NISA│ 2020 ⌐ ─ ╩ ⇔√ ⁸ ⇔⅛

≢⅝∏⁸ 600 ×120 ╕≢ ≢№∫√≤↓╤⁸15 

480 ×120 ╕≢⇔⅛ ≢⅝⌂™↓≤⌐⌂╢⁹↓─╟℮⌂

╩ ∆╢≤ ╕√│ ┼─ ╩ ∆╢↓≤│ ≢№╢≤⇔≡™

╢⁹ ⌐≈╖√≡ NISA─ ⁸2020⌐ ╩ ⇔√≤⇔√╠ 18 ⇔⅛

≢⅝∏⁸ ⁸  800 20 ×40 ╕≢ ≢№∫√≤

↓╤⁸720 89 ×40 ╕≢⇔⅛ ≢⅝⌂™↓≤≤⌂╢⁹≈╖√≡20 

NISA⌐≈™≡│ ╕≢⌐╕∞ ⅜ ↕╣≡│™╢⅜⁸ ⌐ ╛⅛⌐

⅜ ↕╣╢═⅝≢№╢≤ ⇔≡™╢⁹  

⇔⅛⇔⁸ ╙ ⅝⌂ ┼─ ⌐ ⅎ⁸ ≢│ ⌐≈

™≡ ⌐ ⅜№╢ ⅜ ∟⁸₈ ∟ ₉≤─ ⅜

№╡ ⌐│ ╩ ∆╢ №╢↓≤⁸≈╖√≡ NISA │ ⅜25 

╕∫√┌⅛╡≢№╡ ⅜ ⌂™ ⌂≥⁸ ⌐ ↑√ │ ⇔≡™

╢ 32⁹  

 
30 2019 ₈ ⌐⅔↑╢ ה ₉   
31 2019 : ₈ 2019 2 ─ ₉   
32 2019 ₈ ⁸ ─   ┼₉  
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↓↓╕≢⁸ ─ ⌐ ┘⅜ ╠╣⁸ ─ ⅜ ╕╢ ≢⁸

NISA╛ i DeCo⁸∕⇔≡ ≤⇔≡ ┼─ ⅜ ⅝ↄ ╕∫≡

™╢ ╩ ═≡⅝√⁹∕⇔≡ ╩ ╡ ↄ ┼─ ╩ ™⁸

╛ ╩ →≡⅝√⁹↓─ ≢│⁸∕─ ╟╡ ⇔√⁸ ⌐ ⅜5 

≢№╢≤ ╦╣╢ ╛ ⌐ ⇔₈ ─ ₉⁸₈ ─ ₉

≤™℮ ≈─ ─╙≤⁸ ₁─ ⅎ╢ ─ ╩ ∫≡™ↄ⁹  

↕≡⁸ ₁│↓╣╕≢ →√ ─ ≢╙⁸DC ─ ⁸ IFA ─ ╩

⌐ ⇔≡™╢⁹ ─ ╡⁸DC │ꜞ☻◒ ┼─ ╡ ≤ ╣

√ ╩ ⇔≡™╢⁹╕√ I FA│▪ⱷꜞ◌╛▬◑ꜞ☻─ ─ ╡⁸10 

─ ╛ ─ ┼─ ⅝⌂ ╩ ≈⁹↓╣╠─ ╩

⇔⁸ ╟╡∕╣∙╣─ ─ ╛ ─√╘─ ╩ ∆⁹  

 

 DC ┼─  

↓╣╕≢ DC ⅜ ≤⇔≡ ⅝⌂ⱷꜞ♇♩⅜№╢ ⁸DC─15 

⅜ ─כ◦ꜝ♥ꜞ ⁸└™≡│ ─ ⌐≈⌂⅜╢≤™℮

⅛╠╙╟╡ ╩ ← ⅜№╢ ╩ ═√⁹ ⁸ ─ DC ≢│

⅜ ↄ ┌╣≡⅔╡⁸ ⅜ ⌐ ↕╣≡™⌂™⁹ ₁│↓─

≈─ ╩ ↑⁸₈ ─ ₉≤₈ ─ ₉≤™℮ ⌐

⇔⁸₈DC ─ ─ ₉≤₈ ⌂ ₉≤™℮ 2 ≈─ ⅛╠ ╩20 

℮⁹  

 

 ─ ─√╘⌐  

 ─ ≤Ɑ♫ꜟ♥▫─  

─ ⁸ ─ ⌐⅔™≡ ─ ≤⌂∫≡™╢≤25 

╦╣≡™╢─⅜⁸ ⌐ ℮ ─ ⅜ ⇔ↄ ↕╣≡⅔╡⁸

≤⇔≡ 60 ─ ╕≢⁸ ╩ ⅝ ∆↓≤│≢⅝⌂™

≤™℮ ≢№╢ 33⁹ │ ─ ≢№╢≤™℮ ⌂ ╩ ⇔

 
33 ♬♇☿▬ 2018 ₈ ─ ⌐ ↑√ ₉   
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√ ≤⇔≡⁸ ⅜ ↕╣≡™╢√╘≢№╢⁹ ⁸ ≢

│⁸ ─ ⌐ ╠∏⁸ ─ ⌐ ⌐ ≢⅝╢ ≤⇔≡⁸

≢№╣┌ 50 ⅛╠ ⅜ ≢№╡⁸50 ⌐ ∆╢ ─

⌐⅔™≡╙ ─ ⅜ ≤⌂∫≡™╢⁹  

↓─╟℮⌐⁸ ≢│ ⌐ ═ ⅜ ⇔ↄ ↕╣≡⅔╡⁸∕5 

─↓≤⅜ ─ ⌐ ⇔≡™╢≤─ │ ™⁹╕√ ⌐≈™

≡╙⁸60 ╕≢─ ⌐╦√╡ ╩ ∆↓≤⅜≢⅝⌂™↓≤╩

⌐ ∂╢ ⅜ ™≤─ ╙№╡ 34⁸ ─ ⌂ ⅜ ⌂

≤⌂╡⁸ ┼─ ╩ →≡™╢≤ ⅜№╢ 35⁹  

↓─╟℮⌂ ╩ ╕ⅎ⁸DC ─√╘⌐ ⁸ ⌐10 

─ ╩ ℮↓≤≤∆╢⁹↓─ ⁸ ⌂ ╩ ←√╘⁸ ─ │Ɑ

♫ꜟ♥▫≤⇔≡ ⌂ ╩ ∆↓≤≤∆╢⁹  

Ɑ♫ꜟ♥▫╩ ℮ ≢ ⅝ ⇔⅜ ╘╠╣≡™╢ ─ 401K ╛

≢│⁸ ⌐Ɑ♫ꜟ♥▫╩ ∫≡ ⅝ ⇔∆╢ ─ │ ╩

∫≡™╢≤ ╦╣≡™╢ 36⁹↓─ ⅛╠Ɑ♫ꜟ♥▫╩ ∆╣┌⁸15 

╩ ⇔√⅛╠≤™∫≡ ↄ─ ⅜ ⌐ ∆╢ ≢│⌂™↓≤⅜

⅛╢⁹ ₁│ ╩ ∆╢ ≢⁸ ⌂ ╩ ╡ ⅝⁸╟╡

─ ╩ ╢↓≤⅜≢⅝╢≤ ⅎ≡™╢⁹  

 

 ─  20 

iDeCo ╩ ─ ↑ ≤⇔≡ ∆╢⌐№√∫≡⁸ ≤

─ ≢ 5.5 ≤™℮ ─ ⅜ ⅝⌂ ⅛∑≤⌂∫≡™╢↓≤

╩ ═√⁹╕√⁸ ⅜ ≢№╢≤─ ╙№╢ 37⁹ ⌐ ⇔ ₁│⁸∕

╣∙╣ ⇔√ ╩ ∆╢↓≤╩ ∆╢⁹  

╕√↓─ ⁸ iDeCo≤─ ⅜ ≢№╢ⱴ♇♅fi◓ ⌐ ⇔≡│⁸25 

∕╣∙╣ ⇔√ ≤∆╢ ⅛╠ ╩ ≤∆╢⁹ ⌐╟╢

 
34 ╖∏╒ 2016 ₈ ⌐ ∆╢ ₉   
35 2017 ₈ ─ ─ ₉   
36 ♬♇☿▬ 2018 ₈ ─ ⌐ ↑√ ₉   
37 All  About 2019 ₈ 401k─ ≤ (▬♦◖ )│ ≢⅝╢ ₉   
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⅜ ─ ⌐ √⌂™ ╩ ≢ ≢⅝╢╙─≤⇔⁸ ─

⌐ ⇔≡│ ╩ ⅎ⌂™╙─≤∆╢⁹  

↓╣⌐╟╡⁸ ⌂ ≤⇔≡⁸ ה ─ ⌐ ⇔≡™╢

─ ⅜ ≤ ═ ↄ⌂╢⁹ ⌐ ⇔⁸∕╙∕╙

⅜ ↕™√╘⌐ DCⱴכ◔♇♩⌐⅔ ⅜ ╠∏ ⅜ ↕™╕╕≢⁸5 

⌐≤∫≡ ≤⇔≡─ ⅜ ↕™─≢│⌂™⅛≤™℮ ⅜№╢

38⁹∕╣∙╣─ ╩ ↕∑╢ ≢ ─ ⅜ ╕╣┌⁸

╙ ─ ⌐ ╩ ╣╢─≢│⌂™∞╤℮⅛⁹╕√ ⌐≤∫≡

╙⁸ │ ↕╣√ ≤⌂╢↓≤╛⁸ ╟╡╙ ↄ─ ⅜

╠╣╢↓≤⅛╠⁸ ─ ╩ ⅎ╢ ≤⇔≡╟╡▬fi☿fi♥▫Ⱪ╩10 

≢⅝╢⁹↓─╟℮⌐ ≤ ─ ⌐ ™ ╩ ↄ↓≤⅜ ⁸

─ ⅜ ≢⅝╢⁹  

 

 ⌐⅔↑╢ ─  

DC ─ ⌐ ⇔≡⁸ ⅎ≡ ↕╣╢─⅜ ⌂ ≢№15 

╢⁹ ─ DC │ ה ה ─ ≡≢ ↕╣≡™╢

EEE ⁹ │⁸∕─ ≢ DC⅜ ↄ ∆╢≤ ─

⌐ ⅜ ™≡⇔╕℮≤™℮ ╩ ™≡⅔╡⁸ ⌐ ─ ╩ ╪≢™╢

─≢│⌂™⅛⁸≤™℮ ⅜№╢ 39⁹ ₁│↓─╟℮⌂ ─ DC ─

─ ╩ ╖√ ─ ⌐ ⅎ⁸ ₁─ ≢№╢ ─ ⌐20 

╟╢ ─ ⌐╟╡⁸ ⌂ ⅜ ╡∆╢≤™℮ ╩

∆═ↄ⁸ ה ⌐ ⌐⅔↑╢ ─ EET ┼─

╩ ∆╢⁹  

EET │⁸EU─ ≤↕╣≡⅔╡⁸ ⌐⅔™≡╙

ה ⌐ ↕╣≡™╢ ≢№╢ 40⁹↓─╟℮⌐ ≢│≥↓25 

⅛─ ≢ ↕╣╢ ⅜ ≢№╡⁸ ⌐⅔™≡╙ ─ ╩

∆⌂╠┌ ⅜ ⌂─≢│⌂™∞╤℮⅛⁹  

 
38 Morning s tar 2017 ₈DC ─ ─ ⌐ ⌂ │ ₉   

39 NPO 2013 : ₈ IRA≤ DC ╩ ⅎ╢ ₉   
40 2019 : ₈ ה 5₉   
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 ⌂ ─√╘⌐  

  ⌂ ─ ≤ ─  

≢ DC╩ ∂√ ⁸ ⌂ ⅜ ╦╣≡™⌂™ ⌐

≈™≡ ╣√⁹↓─╟℮⌂ ─ ⁸ ⌂ ─ ╩ ∆√╘─

≤⇔≡⁸ ─ ╩ ∆╢⁹  5 

⌐│⁸◐ꜗꜞ▪ ─ ≤⇔≡ ─ ╩

ⅎ⁸ ⌂ ╩ ⇔√≤ ≢⅝╢ ⌐ ⇔ ⌐≡ ╩

℮⁹∕─ ─ ⌐ ⇔≡│⁸₈ ⱴ♇ⱪ₉כ◦ꜝ♥ꜞ 41╛₈

Ɫfi♪Ⱪ♇◒₉ 42⌂≥╩ ─כ◦ꜝ♥ꜞ√⇔≥ ╛⁸ ─

─ ─ ⁸ ⌐╟╢ ⌂ ╖≠ↄ╡─ ⌂≥╩10 

⇔⁸ ─ ─ ≤∆╢⁹  

─ DC ─ ⌐≡╙ ═√╟℮⌐⁸ ⌂ ─

│⁸DC ⌐⅔™≡─ ╩ ↕∑╢─╖≢⌂ↄ⁸ ─

─ ╙ ∆↓≤⅜ ─ ⌐≡ ╠⅛⌐⌂∫≡™╢⁹ ─

⅜ ↄ ↕╣≡™╢ ─ ⌐⅔™≡│⁸ ⌂ ─15 

│ ≢№╢⁹  

 

 ─  

─ ⌐ ∆╢ ₁─ ─ ⁸ ─ ╛ ⅜ ↕

╣√ ⌐│ ─ ⅜ ≤⌂╢⁹∆⌂╦∟⁸ ≢╙ ⇔20 

√╟℮⌐⁸≥╪⌂⌐ ╩ ∫≡╙ ⅜ ⌂ ⌐⌂╢↓

≤│ ⇔™≤™℮⁸ ─ ≢№╢⁹↓─╟℮⌂ ≢│

─ ╩ ⇔≡⁸ ⌐≡ ⅜ ╠╣∏ ╩ ╦⌂™ ╩

∆╢ ⅜ ╕⇔™⁹↓─ ⅎ⌐ ≠⅝⁸ ₁│ ─ ╩ ≤∆

╢↓≤⁸╕√ ⌐ ⇔≡│ ─╖≤∆╢ ╩ ∆╢⁹   25 

  ╕∏⁸ ─ ╩ כ◦ꜝ♥ꜞ⁸│─╢∆≥ ─ ╩

⇔≡─↓≤≢№╢⁹  

₁│ ─ ─כ◦ꜝ♥ꜞ⁸│ ╩ ∆≤ ⅎ≡™╢⁹

 
41 2016 ₈ ⱴ♇ⱪ₉כ◦ꜝ♥ꜞ   
42 2014 ₈ Ɫfi♪Ⱪ♇◒₉   
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─ ≢│ ┼ ∆╢ ⁸ │⁸₈ ╩ ∆╢╟℮

⌐₉≤™℮↓≤╩⁸₈ ₉⁸₈ ₉⁸₈ ─ ₉─ 3 │

∏▪♫►fi☻╩ ↑╢↓≤≤⌂╢⁹↓─▪♫►fi☻─ ⁸₈ ─ ╩⇔⌂

™ │⁸a ₑ≢ ↕╣╢₉≤™℮ ⅜ ↕╣╢⁹↓↓≢ ⌂

─│₈ ⅜ ⅛₉⅜ ↕╣╢↓≤∞⁹↓─╟℮⌐▪♫►fi☻↕╣╢5 

≤⁸ │₈⌂−⁸a ₑ≢ ₉⁸₈ │⁸ ∆╢↓≤╙№╢⁹

⌂− ₉≤ ⅎ╢∞╤℮⁹↓↓≢ ─ꜞ☻◒╩ ⇔⌂™ │⁸

╩ ┬↓≤╙⅜≢⅝╢⁹↓─ ─⁸ ╠ ∆╢≤™℮ⱪ꜡☿☻⅜ ╕

─כ◦ꜝ♥ꜞ⁸⅜≥↓╢ ╩ ∆⁹  

╕√↓─ ⁸ ╩ ┼≤  10כ◦ꜝ♥ꜞ│─╢∆

─ ≤⁸ Ᵽ▬▪☻⌐╟╢ ─ ╩ ⇔≡─↓≤≢№╢⁹ 

│ ⌐⁸₈ ⅜ ⅝™╒≥ ⌂ ╩ ℮₉≤™℮ ╩

∫≡™╢⁹ ╩ ┼≤ ⇔≡⇔╕℮≤⁸ꜞ☻◒╩ ≢

⅝╢⅛≥℮⅛╩ ∆╢ ⅜ ─╕╕⌐ ╦╣≡⇔╕℮ ⅜№╢⁹№

╢ ─ꜞ☻◒╩ ↕⌂↑╣┌⁸ ─ ╩כ◦ꜝ♥ꜞ ∆⅝∫⅛↑≤⌂15 

╡ ⌂™≤™℮ ─╙≤≢№╢⁹╕√⁸ ─ ⌐│ Ᵽ▬▪☻⅜

ↄ↓≤╩ ≢⅝⁸ ⅜ ╦╣⌂™ ⌐│ ─ ╡ ╩ ↕∑⁸

₈ ₉≤₈ ─ ₉─ ╩ ∆↓≤⅜≢⅝╢⁹  

 

 I FA┼─   20 

▪ⱷꜞ◌╛▬◑ꜞ☻≢│ IFA ┼─ FD ⅜╟╡ ╪≢™╢↓≤╩ ═

√⁹ ⌐⅔™≡╙ ─ ≤ ╩ ∆╢⌂╠┌⁸

─ I FA ≤↕╠⌂╢ FD ⅜ ≢№╢⁹ ─ ─√╘⌐⁸

₁│₈ ─ ⌂╢ ─ ─ ₉╩ ∆╢⁹  

 25 

─ ⌂╢ ─ ─  

≢│◖Ⱶ♇◦ꜛfi ─ ⌐ ⅜№╢↓≤╩ ═⁸

⌐ⱨ▫כ ─ ┼≤ ╪≢™╢↓≤╩ ═√⁹⇔⅛⇔ⱨ▫כ ─

⌐╙™ↄ≈⅛ ⅜ ↕╣≡™╢⁹ ⅎ┌ ⅜ ⌂™ │◖

Ⱶ♇◦ꜛfi ⅛╠ ⱨ▫כ ⌐ ⇔≡⇔╕℮≤⅛ⅎ∫≡ ⅜ ⇔≡⇔30 
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╕℮ ⅜№╢ 43⁹  

 

 31 ─ ╕⇔™  

 

 5 

 

UFJ 2019 ₈ ─  ∕─ 263₉╟╡

 

 

↓─ ≢ ↕╣╢╟℮⌐ ╛ ≢ ╕⇔™ │ ∆╢⁹╕10 

√⁸ ╛ ⌐╟∫≡╙ ∆╢ ⅜ ↕╣≡™╢ 44⁹↓─╟℮⌐ ─

─╖≢│∆═≡─ ⌐≤∫≡ ╕⇔™ ╩ ℮↓≤│ ⇔™⁹  

↓─ ╩ ↑⁸ IFA │ 2 ─ ⌂╢ ─ ≤ ╩ ≤

⇔⁸ ╩ ↑√ ─ ⅛╠ ⅜ ≤∆╢─⅜ ₁─

≢№╢⁹  15 

↕≡⁸ ─ ⌂╢ ─ ⌐╟╡▪ⱷꜞ◌⌐⅔™≡ ╙ ≢

№╢ ⱨ▫כ ⅜ ∆╢↓≤⅜ ↕╣╢⅜⁸ ⱨ▫כ ─

╩≤╢ I FA│ ⅜ ⌂™ ╩ ↑ ╣⌂™ ⅜№

╢≤™℮ ⅜ ↕╣≡⅝√ 45⁹  

≢│↓─╟℮⌂ ╩ ↑⁸ IFA ╩ ≢⅝⌂™╟℮⌂ ⌐20 

╩ ≡≡ RA ꜡Ⱳ▪♪Ᵽ▬◙כ ⅜ ⇔≡⅝√⁹RA≢ ╩ ™⁸ ≤

⌂╣┌ IFA ⌐ ∆╢≤™℮◦☻♥ⱶ╩ ╢⁸Ɫ▬Ⱪꜞ♇♪ ꜡Ⱳ▪♪Ᵽ▬◙

 
43 2017 ₈ ╩ →╢ ─ ↑ ⱦ☺Ⱡ☻₉   
44 UFJ 2019 ₈ ─  ∕─ 265₉  
45 UFJ 2019 ₈ ─  ∕─ 259₉  
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⅜ⱶ♥☻◦כ ⇔≡™╢ 46⁹ ⅎ┌⁸ ─Ᵽfi●כ♪ ─⁸₈ Personal 

Advisor Services ₉⁸ ₈PAS₉≢│⁸꜡Ⱳ▪♪Ᵽ▬◙כ ⌂♥◒ⱡ꜡☺כ╩

ⱦ☻≤⁸♥꜠ⱦכ◘√∫ ⌂≥╩ ∫≡ⱨ□▬♫fi◦ꜗꜟⱪꜝfi♫כ CFP

⅜ ⅎ╢◘כⱦ☻─ ╩ ╖ ╦∑√Ɫ▬Ⱪꜞ♇♪⌂◘כⱦ☻⌐╟∫≡

◖☻♩╩ ⇔⁸ ™ ╩ ≡™╢ 47⁹  5 

⌐⅔™≡╙ RA⅜ ╩ ╘≡™╢⁹RA⌂≥─ I T ≤─ ≢│

⌂ↄ ╖ ╦∑⌐╟╡⁸ ─ ╩ ℮↓≤≢ ◖☻♩ ╩ ⇔⁸╟╡

ↄ─ ┼ ∆╢↓≤⅜ ╕⇔™⁹  

╕√⁸2 ≈ ─ ⌂╢ ─ ╩ ∆╢ ≢⁸ ⌐⅔™≡╙

≢ ╠╣╢ √╡ⱨ▫כ♫▬♥ꜞ╛כⱨ▫כ⌂≥─ ⌂ ⅜10 

╣╢↓≤╛⁸∕╣╠─ ╩ ╖ ╦∑╢ ≢╟╡ ⌂ ☼כ♬

┼─ ⅜ ╦╣╢↓≤⅜ ≢⅝╢  

ⅎ┌⁸ ≢│▪♇Ɽכꜝ▬fiהⱨ□▬♫fi◦ꜗꜟ ⅜ ⱨ▫כ≤

─ ⱬכ☻♪ⱨ▫כ ⌐╟∫≡│ √╡ⱨ▫כ ╩ ╖ ╦∑√☺

▼Ⱡ꜠כ◦ꜛfi X⸗♦ꜟ╩ ⇔⁸ ⅜ ⌂™ ╩ ≤⇔√ ╩15 

⇔√ 48⁹  

↓─╟℮⌐ ⅜ ⌂™ ⌐ ⇔≡│⁸RA≤─ ⱪꜝfi─ ╛

⌂ ─ ⌐╟╡⁸ ⌐ ⌂ ╩ ╗ ⅜≢⅝╢≤ ⅎ

╠╣╢⁹  

ⱨ▫כ ⌐ ⇔≡⁸ ⌐ ↕╣╢─⅜⁸ ⌐⅔™≡ ⱨ▫20כ 

│ ⌐ ⇔™≤™℮↓≤≢№╢ 49⁹  

⌐ ⇔≡⁸ ₁│⁸ IFA ╙ ╩ ╘ ╘⁸ ⅛╡ ╙

⌐№╢↓≤⅛╠ 32 ⁸ │ ─ ≢№╢≤ ⅎ╢⁹  

 

 25 

 

 
46 UFJ 2019 ₈ ─  ∕─ 259₉  
47 NIKKEI STILE 2016 ₈ ≢ ╗  │ ╣₉   
48 UFJ 2019 ₈ ─  ∕─ 265₉   
49 NIKKEI STILE 2016 ₈ ≢ ╗  │ ╣₉   
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 32 I FA─ ⅛╡ ─  

 

 

 

2019 ₈ⱴⱠכ ⁸ ⌂ ≢₉╟╡  5 

 

↕╠⌐⁸ ╒≥ IFA ─ ╙ ═√⅜ ⌐⅔™≡╙ⱨ▫כ ╩

⇔√ IFA ⅜ ⇔≡⅝≡™╢↓≤╙↓╣╠─ ─ ≤⌂╡ ╟℮⁹  

ⅎ≡⁸ ⅜ ─ ╩ ⇔⁸∕─ ╖ ⅎ⌐ ╩ ╣ ╘

√↓≤╙ ═≡⅔ↄ⁹ ─ ╡ ─ ─ │ ⅜ ⌂10 

╩ ╘≡™╢ ⅜ ⌡≡╟╡ ↕╣≡⅝√⁹ ⌐ ≢│

─ ┼─ ⅜ ⅜╢ ⁸ │↓╣╠─ ╩ ╘√ ─

⅛≈ ⌂ ╩ ⇔ ⇔≡™╢⁹ ≢│⁸ כ◖╢╟⌐

ⱳ꜠כ♩●Ᵽ♫fi☻◖כ♪╛☻♅ꜙ꞉כ◖♪כ♪─ ⁸ⱨ▼▪♦▫☻◒꜡כ

─ꜟכꜟכꜗ☺ ⁸∕⇔≡ FD ─ ⁸╕√ DC╛ NISA⌂≥─ ─15 

╛⁸ ⁸ ─ ⌂≥ ₁⌂ ╩ ∫≡™╢⁹↓╣╠─

⅜ ╩ ⇔⁸↓─ ⌐ꜞ☻◒ ─ ⅜ ╕∫≡™ↄ↓≤╩ ⅎ╢

≤ IFA ⌐⅔↑╢ⱨ▫כ ≢─ ⅜ ╩ ╣╢╟℮⌐⌂╢─╙ ─ ≢

№╡⁸ ⌐↓╣╠─ ╩ ⇔∆╢√╘⌐╙ ⌂ ≡≤⌂╢∞╤℮⁹  

 20 
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 ╕⇔™ ─  

↓↓╕≢ ⌐ ∏╢ ╛ ⌐≈™≡ ╩ ∫√⁹↓↓⅛╠│

≢│⌂ↄ⁸ ⌐ ⇔ ╩ ∫≡™ↄ⁹  

⅜ ≤⇔≡ ⇔≡™╢↓≤│ ⌐ ═√⁹⇔⅛⇔⁸

≢│ │₈ ─ ⅜⌂™₉ (38.0%)⁸₈ ╩⇔∕℮≢ ™₉ (29.9%)≤⁸5 

─ ≤⇔≡─ ╩ ⇔⁸ ≤⇔≡─ ╩ ╘≡

─ ╩ ╪≢™╢ 50⁹∕↓≢ ₁│ ─ ≤⇔≡─ ╩

╘↕∑╢ ⅜№╢≤ ⅎ⁸ ⌐≤∫≡╟╡ ≢№╢⁸ ╛

≤™∫√╙─⌐ ≠↑√ ╩ ∆╢⁹  

 10 

♪☼כ꜡◒ ○ⱪ◦ꜛfi  

₁│ ♪☼כ꜡◒─┼ ○ⱪ◦ꜛfi─ ╡ ╣╩

∆╢⁹╕∏│ ⌐⁸ ─ ┼─ ╩ ═╢⁹  

╕∏ ╘⌐⁸ ⅜ ╩ ⇔√ ⌐ ╩ ∆╢ ⁸

○ⱪ◦ꜛfi─ ╩ ℮⅛≥℮⅛╩ ∆╢⁹ ○ⱪ◦ꜛfi╩ ∆╢ ╩15 

⇔√ ⁸ ⅜ ╩ ╘╢↓≤⅜≢⅝╢⁹↓─ │ ─

╩ ≤⇔ 3 ≤∆╢⁹∕⇔≡ ⌐│⁸↓─ ⌐

⅔™≡ ⇔ ╩ ∆⁹ ⌐⁸ ╕≢ ⇔√ ⌐│⁸ ─◦☻

♥ⱶ╩ ⇔⁸ │ ≤ ─ ⌐ ╩ ↑√╙─

╩ ≤⇔≡ ⌐ ∆╢⁹ ⁸ ╩ ⅎ∏⌐ ∆╢ ⌐│20 

│ ≤ ─ ┼ ╩ ↑√╙─╩ ≤⇔

┼ ∆╢↓≤≤∆╢⁹╕√ ⌐│⁸ ─ ≤⇔≡ ╩

↑╢⅛⁸ ╩ ⇔ ╩ ↑╢⅛⁸ ∆╢⅛╩ │ ≢⅝╢↓

≤≤∆╢⁹ ⅜ ○ⱪ◦ꜛfi─ ⌂ ≢№╢⁹ ⅎ≡ ○ⱪ◦ꜛfi╩

≢⅝╢ │⁸≈╖√≡ NISA ≤ ⌐ ─ ⅛╠ ⅜25 

™⌂≥─ ⌂ ╩≈↑╢╙─≤∆╢⁹  

─○ⱪ◦ꜛfi╩ ╡ ╣╢↓≤≢ ╩₈ ╩ ∆

╢─≤ ⅝ ⅎ⌐⁸▬fi☿fi♥▫Ⱪ╩ ╢₉≤™℮ ─▬ⱷכ☺┼≤

 
50 ₈ ⌐ ∆╢▪fi◔כ♩  2018 ₉   
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≠↑╢ ⅜ ™≢№╢⁹  

 

┼─  

↓↓⅛╠│ ₁─ ≢№╢⁸ ┼─ ○ⱪ◦ꜛfi─ ─ ╡

™⌐≈™≡ ═╢⁹  5 

┼ ○ⱪ◦ꜛfi╩ ∆╢ ⌐│⁸ ⇔ ↕╣√∕╣∙╣─

♪☼כ꜡◒─ ╩ ⅜ ⌐ ≤ ⌐∆╢

≢⁸ ⌐≤∫≡│ ─ ╩ ∫≡⅛╠─≈╖√≡ ╩ ≢⅝

╢╙─≤∆╢⁹ ⁸ ─ ╡ ™│ ⌐│ ╒≥≤ ≤∆

♪☼כ꜡◒⁸⅜╢ ○ⱪ◦ꜛfi╩ ○ⱪ◦ꜛfi≤ ⇔√ ⌐│10 

─√╘⁸ ⌐╟ↄ ╠╣╢ ╩ ∆╢ ≤

∆╢⁹  

─ ⌐╟╡ ─▬ⱷ⁸╩☺כ ╛ ┼≤

≠↑╢⁹↓─╟℮⌐ ⌐ ╛ ─ ⅎ╩ ╡ ╣√○ⱪ

◦ꜛfi╩ ∆╢↓≤≢⁸ ≢─ ≤™℮ ⇔™ ╩ ⌐15 

⇔⁸ ⌐╟╢ ╩ ∆↓≤⅜ ₁─ ™≢№╢⁹  

 

ה ─ⱷꜞ♇♩  

○ⱪ◦ꜛfi╩ ∆╢↓≤─ⱷꜞ♇♩╩ ⁸ ─∕╣∙╣─

⅛╠ ═╢⁹  20 

╕∏⁸ ⌐│ 4 ≈─ ⅝⌂ⱷꜞ♇♩⅜№╢≤ ⅎ╠╣╢⁹╕∏ ╙ ⅝⌂

ⱷꜞ♇♩≤⇔≡⁸ ⌐╟╢ ≤™℮ √⌂ ⅜╟╡ ⌐⌂╢

≢№╢⁹ ╩ ⅎ╢⅜ꜞ☻◒ ⅜ ™ ╩ ╡ ╖⁸ ⌂

╩ ∆↓≤⅜≢⅝╢⁹∕⇔≡ ╟╡ ⌐≡ ╩ ⌂∫≡™√

⌐≤∫≡│╟╡▬fi☿fi♥▫Ⱪ╩ ╘╢↓≤⅜≢⅝╢⁹ 2 ≈ ⌐⁸ ╛25 

─ ≢ ╩ ←↓≤╛ ─ ⁸ ⅜ ┘╢↓

≤⅜ ↕╣╢⁹↓╣⌐╟╡ ⌐ ⇔ ⇔√ ╩ ∆↓≤⌐≈⌂⅜

╢⁹3 ≈ ⌐⁸ ┼─○ⱪ◦ꜛfi⌂√╘⁸ iDeCo╛ NISA⌂≥─

≤─ ╖ ╦∑⅜ ⅛≈ ⅜ ™↓≤≢№╢⁹↓╣╠─ ≤─

⌐╟╡↕╠⌐ ⌂ ⅜ ≢№╢⁹ ⌐⁸ ┼─○30 
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ⱪ◦ꜛfi ─ ⌐⁸ ╩ ∆╢ ≢⁸ ─ ╩ ╠

∆↓≤⅜≢⅝╢⁹ ≢─ ⅜ ⌂ↄ⁸ ⅜ ⌂ ⌐≤∫≡

╙ ╩ ⇔╛∆™─≢│⌂™∞╤℮⅛⁹  

⌐⁸ ⌐ ⇔≡ ⅎ╠╣╢ⱷꜞ♇♩│⁸ ─ 5 ≈≢№╢⁹╕∏

1 ⌐⁸ ⱷꜞ♇♩≢ ═√╟℮⌐ ╛ ─ ≢ ╩ ←↓≤5 

╛ ⁸∕⇔≡ ⅜ ┘╢ ⅜ ↕╣╢⁹↓╣│ ⅜

⌂ↄ⌂╢↓≤⌐ ⅜╡⁸ ⌐≤∫≡│ ⇔√ ⅜ ≤⌂╢⁹

2 ⌐⁸ ⌐ i DeCo╛ NISA⌂≥─ ─ ⅜ ∑╢ ≢№╢⁹ ─

╡⁸ ○ⱪ◦ꜛfi│↓╣╠─ ≤─ ⅜ ↄ⁸ ⌐ ∆╢ ⅜

╕⇔™⁹ ─ ⌐ ⇔≡⁸ ⌂ ╩ ≢⅝╢⁹ 3 ⌐⁸10 

⌂ KPI ╩ ⌐∆╢↓≤⌐ ⅜╢⁹ ⌐╟╢ 51≢│⁸

≤ ⌐ ─ ⅜ ╠╣╢⅜⁸ ○ⱪ◦ꜛfi⌐╟╡

⅜ ╕╣┌ ⅜ ╕╡⁸ ↕╣╢ KPI│ ⌂ ╩ ∆

≤⌂╢⁹ 4 ⌐⁸ │⁸ ─ ⌐╟╢ ╛

≢─ ⌐╟╢ ≤™∫√ √⌂▬fi☿fi♥▫Ⱪ⅜ ∂╢ ≢№╢⁹ ⌐⁸15 

─ ┼─○ⱪ◦ꜛfi ⌂─≢ ─◖☻♩⅜⅛⅛╠⌂™⁹ⱴכ◔

♇♩ ╛ ⱳכ♩ⱨ◊ꜞ○─ ⌂≥─ ⌂ ◖☻♩╩ ⅎ╢ ⅜≢

⅝╢⁹  

─╟℮⌐ ○ⱪ◦ꜛfi─ ↑ ╣│ ⁸ ⌐ⱷꜞ♇♩⅜№╢⁹

♪☼כ꜡◒─↓ ○ⱪ◦ꜛfi╩ ™╢ ≢⁸ ≢─ ╩20 

≢─ ┼≤ ⇔⁸╟╡▬fiⱨ꜠ꜞ☻◒╩ ⅎ ⌐ ⇔√ √⌂

≤⇔≡ ↕∑╢ ⅜ ╣┌ ─ ≤ ─ │

⌐ ╗≢№╤℮⁹  

 

 25 

 

 

 

 
51 2018 : ₈ ─ ⌐⅔↑╢ ⌂ KPI ╩ ™√ ₉   






