
 

1 

 

 

 

 

 

 5 

 

 

 

 

30 ♀Ⱶ♫כꜟ  10 

 ⱴכ♥

₈ ─ ─ ≤⇔≡─ ₉ 

 

 

♀Ⱶ♫15 ꜟכ 

  



 

2 

 

ⱳ 

 ............................................................................................................................................ 3 

1  ─  .................................................................................................................. 3 

 ≤│ .................................................................................................................. 3 

 ─  .................................................................................................... 4 5 

3  ─  ....................................................................................................... 5 

 ≤│ ............................................................................................................... 6 

 ─  ....................................................................................................... 6 

 ─  ....................................................................................................... 7 

3  ─ NISA⁸DC  ................................................................................. 8 10 

 ─ ≤  11 ............................................................................ כ◦ꜝ♥ꜞ

1  ─ ≤ ─  ................................................................................... 11 

2  ─  .............................................................................................. 12 

3  ─  13 ....................................................................................... כ◦ꜝ♥ꜞ

4  ─  ..................................................................................................... 16 15 

1  ⱦ☺Ⱡ☻ ─  .............................................................................................. 16 

2  ─  ......................................................................................................... 18 

5    ..................................................................................................................... 28 

 ≤ ─╕≤╘ ................................................................................... 28 

 ─ ⅛╠╖√ ─  ............................................................................ 29 20 

 ▪ⱪꜞ─  ......................................................................................................... 30 

 ▪ⱪꜞ≤─  .............................................................................................. 33 

 .......................................................................................................................................... 39 

............................................................................................................................ 40 

............................................................................................................................ 40 25 

 



 

3 

 

 

 ≢│ ⁸₈ ⅛╠ ⅜fi●כ꜡☻℮™≥₉┼ →╠╣⁸ ─ ⌐╟

╢ ⅜ ╘╠╣≡™╢⁹↓℮⇔√ ⌐│⁸ ─ ⌐ ℮ ─ ⌐

╟╢ ┼─ ⁸ ─ ⁸ ⌐╟╢ ─ ─ ⌂≥⅜№╢⁹

│ ╩ ─ ─ ⌂ ╩ ℮ ≤⇔≡ ≠↑⁸ ₁⌂5 

╩ ⇔≡⅝√⁹⇔⅛⇔⁸ ─ ⌐ ╘╢ ─ │ 4.0%≤⁸

─ ⅜ ≤ ═≡ ↄ⁸∕─ ╩ ⌐ √⇔≡™╢≤│™ⅎ⌂™ ⅜№╢⁹  

 ≢│⁸↓℮⇔√ ╩ ╕ⅎ≡⁸ ─ ⅜ ╕⌂™ ≤⌂╢ ╩ →⁸

∕℮⇔√ ╩ ∆╢ ⌂ ╩ ℮⁹ 

 ╕∏ 1 ≢│⁸ ─ ╩ ⇔⌂⅜╠⁸ ─ ╩ ═╢⁹ 2 ≢10 

│⁸ ─ ╩ ═⁸ 3 ≢│⁸ ─ ≤ ╩כ◦ꜝ♥ꜞ ⇔⁸

╩ ℮⁹ 4 ≢│⁸ ─ ╩ ⇔⁸ 5 ≢ ⌂ ╩ ∆╢⁹ 

 

1  ─  

 ≤│ 15 

 ╘⌐⁸ ─ ⅛╠ ∆╢⁹ ≤│ ╩ ╢ ≢⁸ ╩ ╛ ⌂≥⌐

∆╢↓≤≢№╢⁹ ─ │ ⌐ ⌐╦√╡⁸ ≢№╣┌ 1 ⅛╠

⌐ ╘╠╣╢╙─╛⁸ ─ ⁸ ≤™℮ ─ ╕≢ ∆╢⁹ │

₈ ─ ₉⅜ ─ ⱴ─√╘⁸כ♥╢√ ⅜ ℮ ⌐≈™≡ ═≡™ↄ

↓≤⌐∆╢⁹ 20 

 ⅜ ⌐ ∆╢↓≤⅜≢⅝╢ ╩ ⌐ ∆╢⁹ ⌂╙─≤⇔

≡⁸╕∏ ⅜№→╠╣╢⁹ │ ≤ ⌐ ↑╢↓≤⅜≢⅝⁸ ─ ⅜╡

╩ ℮↓≤╛⁸ ╩ ╢↓≤╩ ≤⇔√ ⅜ ™⁹╕√ ≢│⁸ ╩

⌐ ∆╢ ╙ ™⁹ ─ ⁸ ≢ ∆╢↓≤⌐⌂╢√╘⁸ ⅎ┌ ≤♪ꜟ

─ ≤™∫√ ꜞ☻◒⅜ ≢ ∆╢↓≤⌐⌂╢⁹ ™≡⁸ ╟╡╙ꜞ☻◒╩ ⅎ√25 

⌐ ⅜№╢⁹ ≤ ⁸ ≤ ⌐ ↑╠╣⁸ ╙ ─ ─

≤⁸ ⅜ ∆╢ ⌐ ↑╠╣╢⁹ │ ─ ⌐╟∫≡ ⅜ ↕╣≡⅔

╡⁸ ╛ ה ⅜№╢ ─ │ ⅜ ™ ⌐№╢⁹ ╙ ⁸

─ ⌐╟∫≡ ⅜ ╕╢⁹ ⌐│ ⌐ ⅜ ↕╣╢ ≢№╢√╘⁸

⌐ꜞ☻◒│ ™ ≤⇔≡ ↕╣≡™╢⅜⁸ ⅜↕╣≡™╢ │╒╓ ⇔⌂™30 

√╘⁸ ╙ ≢№╢⁹↓─╟℮⌂ ╛ │ 1 ↔≤⌐ ∆╢ ≢№╢⅜⁸∕╣≢
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│ꜞ☻◒⅜ ⅝ↄ⌂∫≡⇔╕℮⁹™ↄ≈⅛─ ╛ ⌂≥⌐ ╩⇔⁸ꜞ☻◒╩ →╢

↓≤╩ ≤⇔√ ⅜⁸ ≢№╢⁹ ⅎ┌ 1 ≤™℮╟℮⌂⁸ ≢ ≢⅝

╢ ≢№╢⁹ ⌐≈™≡│⁸ 3 ≢ ⇔ↄ ═╢↓≤⌐∆╢⅜⁸ ⅜≢⅝⁸

╙ ↕ↄ ⌐ ╘╢↓≤⅜≢⅝⁸ⱪ꜡⌐ ╩ ∑╢↓≤╙≢⅝╢↓≤⌂≥⅛╠⁸

│⌐♩כ♃☻─ ⇔√ ≢№╢⁹∕─ ⌐╙⁸ ╩ ∆╢ FX ╛⁸▪Ɽ5♩כ 

≤⌂╡ ⌂≥╩ ╢ ⁸ ≢ ╩ ℮ ╛⁸ ה ⌂≥

₁⌂ ⅜№╢⁹∕╣∙╣ ≤⌂╢ ╛ꜞ☻◒⅜ ⅝ↄ ⌂╢√╘⁸ ╩ ╘╢ ⌐

│ ⌂≥╩⇔∫⅛╡ ∫√℮ⅎ≢ ℮↓≤⅜ ≢№╢⁹ 

 ─  

 ─ ╩ ⇔√⅜⁸∕╙∕╙⌂− ⅜ ≢№╢─⅛╩ ╢ ⅜№╢⁹∕─10 

√╘⌐│╕∏⁸ ─ ╩ ∆╢↓≤⅜ ≢№╢⁹ 

 │ ⅜ ╪≢⅔╡⁸ ₁ ⌐⌂∫≡™╢⁹↓─ ─ ⅜⁸

⌐ ⅝⌂ ╩ ⅎ≡™╢⁹ ─ │ ╩ ≤⇔≡™╢√╘⁸ ∫

≡™╢ │ ⅜ ↑ ╢ ─ ⌐⌂╢─≢│⌂ↄ⁸™╕ ╩ ⇔

≡™╢ ₁⌐ ╡ ↑╠╣╢⁸™╦╝╢ ─ ≤⌂╢⁹ ╩ ╘╢ ⅜15 

∫≡⁸ ╩ ↑ ╢ ⅜ ⅎ╢≤⁸ ─Ᵽꜝfi☻⅜ ↄ⌂╢⁹ ⁸ ╩

⇔√╡⁸ ╩ ╡ ∆⌂≥⇔⌂⅜╠◌Ᵽכ╩⇔≡™╢ ≢№╢⁹↓─ │⁸ ╕∆

╕∆ ⅜ ╗ ⁸╟╡ ⌐⌂╢≤ ↕╣╢⁹ ⅎ≡⁸ ⌐╟╢

─ ⁸ ─ ⁸ ⌂≥⌐╟╡⁸ ה ⌐ ⌂ ⅜ ∂≡™

╢⁹ ≢ ⅎ┌⁸ ≡╛ ─ ⌐ ⇔≡≢№╢⁹₈ 100 ₉≤╙ ╦╣╢╟20 

℮⌐⁸ ╙ ₁ ┘≡⅔╡⁸ ─ ╩⇔∫⅛╡≤ ⇔≡⅔ↄ ⅜№╢⁹

─╟℮⌐⁸ ⌂ ⌂≥╩ ⌐ ╣╢≤⁸ ─ ⌐ ⌐ ╢↓≤│⁸™↕

↕⅛ ⅜╟⅞╢⁹ 

 ≈╕╡⁸↓─╟℮⌂ ⌐№╢ ⁸ ₁ │ ╛ ⌐ ╡⅝╢─≢│⌂ↄ⁸

≢ ╠─ ╩ ╛⇔≡™ↄ ⅜ ⌂ ⌐⌂╢─≢│⌂™⅛⁸≤™℮↓≤≢№╢⁹25 

⅜ ⌂ ╩ ℮↓≤⌐╟∫≡⁸ ─ ⌐ ∆╢ ╩ ⇔≢╙ ╡ ↄ

↓≤╛⁸ ─ ╙ ╠∆↓≤⅜ ≤⌂╢⁹ ™ ⅎ╣┌⁸ ⌐╟╡

─ ⅜ ╕╣╢≤™℮↓≤⌐⌂╢⁹ ≤│⅔ ⌐ ⅜№╢ ─╖≢│⌂ↄ⁸ ⅜

╛╢ ⅜№╢≤™℮↓≤╩⁸╕∏│ ∆╢ ⅜№╢⁹ 
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3  ─  

 ⌐ ⅜ ╩ ╘╢⌐№√∫≡⁸ №╢ ─ ≢ ─ ⅜

╙ ⇔≡™╢≤ ⅎ╠╣╢⁹∕╣│≥─╟℮⌂ ⅜№╢─⅛⁸ ⅝ↄ 4≈─ ⅜ →╠╣╢⁹ 

 1 ≈ │⁸ ⌐╟╡ ₁⌂ꜞ☻◒╩ ≢⅝╢↓≤≢№╢⁹ ⌐ꜞ☻◒≤│⁸

┘ ─ ה ⁸ ─ ─ ╩ ↑⁸ ╛ ─ ⅜ ∆╢ ─5 

№╢ ꜞ☻◒⁸ ─ ⌐ ∆╢ ∂╢ ꜞ☻◒⁸ ╩ ∆╢ ╛

⅜⁸ ה ⌂≥─ ⌐╟╡⁸ ╛ ╩№╠⅛∂╘ ╘√ ≢ ℮↓

≤⅜≢⅝⌂ↄ⌂╢ ꜞ☻◒⁸ ⌐ ∆╢ ꜞ☻◒⌂≥─↓≤≢№╢⁹ ─ ≤

⇔≡⁸ ≈─ ⅎ┌ ⌐∞↑ ⇔√ ⁸ ↓─ ⇔√ ≡⅜

∕─ ─ ⌐ ↕╣≡⇔╕℮↓≤⌐⌂╢⁹⇔⅛⇔⁸™ↄ≈⅛─ ⌐ ╩⇔≡⅔↑10 

┌⁸ ≈─ ⅜ ⅝ↄ ⇔√≤⇔≡╙⁸ ≤⇔≡╖╣┌∕↓╕≢ ⅝⌂ⱴ▬♫☻

⌐│⌂╠⌂™⁹↓╣⌐╟╡ ⇔√ꜞ☻◒│⁸ ≡ ⌐◌Ᵽכ│ ⇔™╙──⁸ ⌡ ∆╢

↓≤⅜ ≤⌂╢⁹↓─╟℮⌐⁸ ╩⇔√ ⅜ꜞ☻◒╩ ≢⅝⁸ ╘ ╩ ∫≡

™╢ ⅜ ≤™℮↓≤⌐⌂╢⁹ ⌐≤∫≡⁸ ↄ─ ╩ ≢ ∆╢↓≤

╟╡╙⁸ ╘⅛╠ ╩ ╠╣╢ │⁸ ≤⇔≡ ™≤ ⅎ╢⁹ 15 

 2 ≈ │⁸ ≢╙ ⌐ ╩ ╘╛∆™ ≤™℮ ≢№╢⁹ ─⅝∫⅛↑

─▪fi◔כ♩ ─≤↓╤≢╙ ╣√⅜⁸ ⅜ ╩ ╘╢ ⁸₈ ╡ ⅜ ⅎ√╠₉

╛⁸₈ ⅜ ⌐ ⇔√╠₉≤™℮ ⅜ ⅛∫√⁹ ⌐ ⌐ ™ ⌐№╢↓≤╙

⇔√⁹≈╕╡⁸ ⅛╠ ╩ ∆╢↓≤│⁸ ⇔™≤™℮↓≤⅜ ↑╢⁹ 

ⅎ┌⁸ ╛ │ ⅜ ╕∫≡™╢╙─⅜ ↄ⁸100 ╛ ≢ ⅎ┌ 10020 

⌂≥≤⁸ ╘⌐ ↕╣≡™╢╙─⅜ ™⁹ ╙ ─ ≢│ ₁ ⇔™

≢№╢⁹∕╣⌐ ⇔≡ │ 1 ╒≥─╙─⅜ ↄ⁸ ╛ ה

≢╙ ⌐ ╘╢↓≤⅜≢⅝╢⁹↓─₈ ↕₉│⁸ ─ ─ ╡ ⌐┤↕╦⇔™⁸

⅜ ≈ ≢№╢≤™ⅎ╢⁹ 

 3≈ │⁸ ⌐╟∫≡ ↕╣╢↓≤≢№╢⁹ ⅜ ╛ ╩ ה ∆╢ ⁸25 

⌐│∕─ ─ ≢ ∆╢ ⅜№╢⁹ ─ ⁸ ─ ∞↑≢⌂ↄ⁸

╛∕─ ╩ ↄ ⁸ ╛ ─ ╩ ⌐ ⇔⌂ↄ≡│⌂╠⌂™⁹

╙ ╡ ≢№╢⅛╠≤™∫≡√∞ ⅎ┌╟™─≢│⌂ↄ⁸ ∆╢ ╛ ─

╛ ╩ ⇔⌂⅜╠ ╩ ┌⌂↑╣┌⁸ ╦⌠ꜞ☻◒╩ ∫≡⇔╕℮ ╙№

╢⁹ ≢ ↕╣╢▪♫ꜞ☻♩꜠ⱳ⁸╛♩כ ⁸ ─ HP⌂≥≢ ╩ ╘╢↓≤│≢30 
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⅝╢⅜⁸∕─ ╩ ™≡ ─ ╩⇔⌂ↄ≡│⌂╠⌂™↓≤⅜ ⇔™⁹╕√⁸ ≢

╙ ╩ ╘╢↓≤│╙∟╤╪≢⅝╢⅜⁸ ⅜ ⌐⅛⅛∫√╡⁸ ─ⱪ꜡ ─

╛◦☻♥ⱶ ╩ ™√ ─ ⅜⁸ ╙ ╙ ╢≤™℮↓≤⌐╙⌂╢⁹↓─↓≤⅛╠⁸

≡╩ⱪ꜡⅜ ╦╡⌐ ∫≡ↄ╣╢ ─ ↕⅜ ⅛╢⁹ 

 4 ≈ │⁸ ≢│ ⇔™ ⌐╙ ⅜ ≤⌂╢↓≤≢№╢⁹ ⅎ┌ ╩ ≤5 

⇔√ ⁸ ─ ╩≤⌂☻כꜙ♬╛ ╡ ╕⌂ↄ≡│⌂╠⌂™⁹ │ ─√╘⁸

╕∏ ⌐ ∂≡™⌂ↄ≡│ ⇔ↄ⌂╢⁹╕√ ≢№╣┌⁸ ╟╡╙ ∏≤

ה ⅜ ⇔ↄ⌂╢⁹ ⅎ≡ ⅜∕╣∙╣ ∆╢√╘⁸∕─ ─ ─ ⌐ ╦∑≡

⅜ ⌐⌂╢↓≤╙ ⅎ╠╣╢⁹ 

 ⌐╙⁸○ⱪ◦ꜛfi⌂≥─♦ꜞⱣ♥▫Ⱪ╛ │ ≢ ⇔╟℮≤∆╢≤⁸ ≢10 

─ ≢ ─ ╩ ╦╣╢ ⁸ ─ ⌂ ╖╩ ⇔⌂↑╣┌⌂╠⌂™⁹⇔⅛⇔

≢№╣┌⁸∕─╟℮⌂ ╙ ↕╣≡™╢⁹╛╛ ↑⌐│⌂╢⅜⁸ כ♬⌂₁

☼⌐ ∫√ ⅜ ↄ ∆╢⁹ 

 ↓─╟℮⌐⁸ ⌐│ ↄ─ⱷꜞ♇♩⅜№╢⁹╕√⁸ ⌐┤↕╦⇔™ ≢№╢

↓≤╙ ⅛╢⁹╙∟╤╪♦ⱷꜞ♇♩╙ ⇔⁸∕╣│ ≢ ∆╢⅜⁸∕─↓≤╩┤╕ⅎ≡╙15 

⅜ ⇔≡™╢↓≤⌐ ╦╡│⌂™≤ ⅎ╢⁹ ⅜⁸ ₁⅜▪ⱪꜞ◔כ◦ꜛfi╩ ™≡

╩ ↕∑╢ ≢⁸ ≤⇔≡ ╩ ┬ ≢╙№╢⁹ 

 

 ≤│ 

 ≢│⁸ ╩ ╘╢⌐⅔™≡ ⅜ ≢№╢↓≤╩ ═√⁹ ≢│⁸20 

⌐ ≤│≥─╟℮⌂ ≢№╢─⅛⁸ ╛ ⌂≥⁸ ─ ⅛╠╙ ≡

™ↄ⁹ 

 ─  

 ╕∏│⁸ ─ ╩ ⌐ ╡ ╢⁹ ─₈ ₉│⁸1951 

6 ─₈ ₉ ⌐╟╡ ⇔√⁹∕╣ ⌐╙ ─ ╖╩ ∆╢ ⅜25 

⇔√⅜⁸↓╣╠│ ⁸ ╩ ≤∆╢ ≢№╡⁸ ≢№╢ ─

⌐╟∫≡ ⌐⅔↑╢ ⅜ ⇔√⁹ ─ │⁸3 ─ 1948 ⌐

⅜ ↕╣⁸ ┼─ ╩ ╖ ⇔≡™√⅜⁸ ⌐╟╡ ⌐ ⅜

№┤╣⁸∕─ ⁸ ™ ─ ≢№∫√⁹ ─ ╩ ⇔⁸ ⌐ ⌂

╩ ℮↓≤⅜ ⌐≤∫≡─ ≢№╡⁸∕─ ≤⇔≡ ─ ⅜ ⅎ╠╣√⁹30 
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─ ─ ⌐│⁸ ⌐ ⌂ ⅜№∫√⅜⁸∕─ ⁸ ─ ╩

↑⁸ ╩ →≡™ↄ↓≤⌐⌂╢⁹ 

 ─ │⁸ ─╖⅜ ∆╢ ⁹1961√⇔♩כ♃☻≢ ⌐│ ─

─ ™⅛╠ ⱨ□fi♪⅜ ⇔√⁹1970 ⌐│ ─ ≤⌂╡⁸

⌐╟∫≡ ⅜↕╣ ꜟⱣכ꜡◓⁸╘ ⅜ ↕╣≡™ↄ⁹1993 ⌐│⁸5 

⌐╟╢ ⅜ ↕╣√⁹∕─ ⁸ ≢ ╘╠╣√ ⱦ♇◓Ᵽfi─ ≢⁸

≤ ─ ╩ →╢√╘⁸ ╛ ≢─ ╙↕╣╢╟℮⌐⌂∫√⁹ │ ─

╙№╡⁸ ─ ╩ ⌐ ↕∑√⁹ ∂ↄⱦ♇◒Ᵽfi─ ≤⇔≡⁸ ─

⅜ ≤⌂∫√⁹↓╣⌐╟╡⁸ ─ ⅜ ⁸ ꜟⱣכ꜡◓─

⅜ ╗↓≤≤⌂∫√⁹♦ꜞⱣ♥▫Ⱪ⌐≈™≡│⁸1987 ⌐ ─ⱪ◦ꜛfi○ה ⅜Ⱬ♇☺10 

⌐ ╡ ≤⌂╡⁸∕─ Ⱬ♇☺ ⌐╙ ≤⌂∫√⁹∕─ ⁸Ⱪꜟהⱨ□

fi♪╛ⱬ▪הⱨ□fi♪⌂≥⅜ ╕╣╢↓≤⌐⌂╢⁹∕⇔≡⁸2000 ⌐│ ⱨ□fi♪╙

↕╣√⁹ ↑≡⁸ ─ ─ ─√╘ J- REIT⁸ ┘⌐ ─ ∆╢

™≢⁸ ETF╙ ↕╣√⁹ ≢│⁸2014 ⌐│ NISA⅜ ⁸╕√⁸iDeCo─

╙ ╦╣⁸ ⅜╟╡ ™╛∆ↄ⁸ ⌂ ⌐⌂╡≈≈№╢⁹ 15 

 ─  

⌐⁸ ─ ⌐≈™≡ ∆╢⁹ │⁸ ─ ⌂≥─ ╩

℮⁸∕╣∙╣ ─ ⅜ ╩ √∆↓≤≢ ╡ ≈ ≢№╢⁹ ─ ╖⌐│⁸

─ 3≈─ ⅜ ╩ √⇔≡™╢⁹ 

 1 ≈ ⌐⁸ ⁸ ⌂≥─ ⅜№→╠╣╢⁹ │⁸ ↔≤─ ╩20 

⇔⁸ ─ ╛ ⁸ ה ─ ™⌂≥╩ ℮⁹╕√⁸ ⅜ ∆

╢ ─ ⌐ ⅎ⁸ ⌐╙─╢⁹ ≤ ╩≈⌂←₈ ₉≤ ⅎ╢⁹ 

 2≈ ⌐⁸ ╩ ╡⁸ ⅛╠ ╘√ ╩ ∆╢ ⅜№╢⁹

≢│⁸ ה ⌂≥⌐ ╩♃כ♦⌂╕↨╕↕╢∆ ה ⇔⁸ ⅜ⱡ►Ɫ►╩

⇔⌂⅜╠⁸ ╩≥─ ⌐≥℮╛∫≡ ∆╢─⅛╩ ⅎ⁸ ⌐ ⇔≡ ╩25 

∆╢⁹ ─ ⁸₈ ₉≤ ┌╣╢⁹ 

 ∕⇔≡ 3≈ ⌐⁸ ⅛╠ ╘√ ╩ ה ∆╢─⅜ ≢№╢⁹ │

⅛╠─ ─ ⌐ ∫≡⁸ ╛ ⌂≥─ ╛ ╩ ℮⁹⌂⅔ ≢│⁸

⅛╠ ╘√ ╩ ─ ≤│ ⇔≡ ה ╩⇔≡⅔╡⁸™╦┌ ─

─╟℮⌂ ╩ √⇔≡™╢⁹ ─ ⁸₈ ₉≤ ┌╣╢⁹ 30 
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 │⁸₈ ₉≢ ╠╣⁸₈ ₉╩ ∂≡ ┼ ↕╣╢⁹∕─

⁸ ⅛╠ ╘√⅔ │└≤≈⌐╕≤╘╠╣⁸₈ ₉⌐ ↕╣╢⁹ │⁸

╘√⅔ ╩≥↓⌐≥℮╛∫≡ ∆╢─⅛ ⅎ⁸∕─ ─ ╩⁸ ⌐ ∆╢⁹

│ ─ ╩ ↑≡⁸ ╛ ─ ╩ ™⁸∕─Ɽⱨ◊כⱴfi☻⌐ ∫≡⁸

⌐ ⅜ ╦╣╢⁹↓─ ─ ╣⅜ ─ ╖≢№╢⁹ 5 

 

1 ─ ╖ 

 

: (2009)₈ ─ ╖₉ 

https://www.toushin.or.jp/investmenttrust/about/scheme/  10 

 

3  ─ NISA⁸DC  

─ ─ ─ ≤ ⁸∕⇔≡ ─ ה ⌐≈™≡ ∆╢⁹ ⁸

─ ⅜ ≢⅝╢ ⌐│⁸ ⅝ↄ ↑≡ NISA ≤ DC

─ ⅜№╢⁹↓─℮∟ NISA⌐≈™≡│ 2018 ⅛╠₈ ₉⅜ ╦15 

╡⁸14 ⌐ ╕∫√₈ ↑ NISA₉⁸16 ⌐ ╕∫√₈☺ꜙ♬▪ NISA₉≤ ╦∑≡ 3 ─

⅜ ∆╢↓≤⌐⌂╢⁹╕√⁸DC│ ≤ ─ 2≈⌐ ↑╠╣╢⁹ 

 NISA│ ⅜ ⌐ ∫≡™╢ ╩ ∆╢√╘⌐⁸ ╩ ∂≡ ─

⌐ ↄ ─ ╩ ⇔≡™╢⁹∕╣⌐╟╡⁸ ⅛╠ ┼─ꜞ☻◒ⱴⱠכ─

╩ ⇔⁸ ┼─ ╩◘ⱳכ♩∆╢↓≤╙ ≤⇔≡™╢⁹NISA─ │ NISA─ ╩20 

∆╢≤⁸ 120 ╕≢─ ╛ ⌂≥─ ┼─ ─ ┘ ⅜

⌐⌂╢⁹ │ 5 ꜟ♃כ♩⁸≢ 600 ─ ⅜ ≢№╢⁹NISA

https://www.toushin.or.jp/investmenttrust/about/scheme/
https://www.toushin.or.jp/investmenttrust/about/scheme/
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─ │ 1≈╕≢≢№╢√╘⁸ ╩ ┬ ⅜№╢⁹ ⁸NISA─ ≤⇔≡│⁸NISA

≢ ∆╢≤ ─ │≢⅝∏⁸ ⇔≡╙∕─ ╩ ™ ∆╢

↓≤⅜≢⅝⌂™↓≤≢№╢⁹╕√⁸ ─ ™ ⇔⅜№∫≡╙⁸ ⌐ ╡ ↕╣╢↓

≤╙⌂™⁹↕╠⌐⁸NISA ≤ ⁸ ≤─ ⅜≢⅝∏⁸NISA ─ ≢ ⅜

≡⁸NISA ─ ≢ ⅜ ⇔√≤⇔≡╙⁸ ↕╣⌂™⁹∕─ ⁸ ≢⅝╢5 

∆╢ ╟╡╙ ↄ ╩ ℮↓≤≤⌂╢⁹╕√⁸ 5 ⅜ ⇔√ ≢ ⅜

⇔≡™╢≤⁸∕─ ─ ⅜ ≤⌂∫≡⇔╕℮⁹ ─╟℮⌂ ⅜ ∆╢⁹ 

 ™≡⁸ ─ NISA─ ╩ ∆╢⁹ │ ₁ ⇔≡⅔╡⁸ ₁≤ ⇔≡™

╢⁹ ╙ ⌐ ⇔≡™╢⁹ ⁸NISA ─ ⌐ ╩ ↑╢≤⁸ ⅜

╙ ⅜ ╦╣≡™⌂™ ≤⌂∫≡⅔╡⁸ ╩ ∫≡│™╢⅜ ⌐ ╩10 

⇔≡™⌂™ ╙ ™↓≤⅜╦⅛╢⁹ 

 

2 NISA ─ ≤ ─  

2017 2 3  15 

https://www.fsa.go.jp/singi/kakei/siryou/20170203/03.pdf  

 

DC ⌐│ ≤ ─ ≈─♃▬ⱪ⅜№╢⁹ ╛ ⅜ №╢™│

─ ─ ╩ ∆╢√╘⌐ ℮ ≢№╢⁹DC│ ╩ ╠─ ⌐⅔™≡ ⇔⁸∕

─ ≢ ∆╢ ─ ⅜ ∆╢⁹ ≢⅝╢─│ 60 ─ ≢№╢⁹╕√20 

60 ╕≢ ╩ ⅝ ∆↓≤⅜≢⅝⌂™⁹ⱷꜞ♇♩≤⇔≡│ ─↓≤⅜ →╠╣╢⁹

⅜ ─√╘⌐ ⇔√ ⌐ │⅛⅛╠⌂™ ⁸ ה

⅜ ⇔√ │ ╩ ↑╢√╘⁸ ⅜ ↕╣╢⁸ ⌐

⅜⅛⅛╠⌂™⁸ ╩ ≢ ↑ ╢≤⅝│⁸ ─ ╩ ↑╢⁸ ╩ ≢

↑ ╢ │ ⅜ ≢⅝╢⁹ │ ─ ⅜ ╘╠╣⁸↓╣⌐╟25 

https://www.fsa.go.jp/singi/kakei/siryou/20170203/03.pdf
https://www.fsa.go.jp/singi/kakei/siryou/20170203/03.pdf
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╡ ↑ ╣╢ ⅜ ⇔≡⇔╕℮⁹╕√⁸ ⅜ ≢⁸60 ╕≢ ⅝ ∑⌂™⁹ ⌐╙⁸

─ ╩│∂╘≤⇔√⁸ ⅜⅛⅛╢⌂≥─ ⅜№╢⁹ 

─ ⅛╠⁸DC ↑ⱨ□fi♪─ ⁸ⱨ□fi♪ ≤╙⌐ ₁ ⇔≡™╢↓≤⅜ ⅛

╢⁹↓╣⅛╠─ ─ ⅜ ↕╣≡™╢⁹ 

 5 

3 DC ↑ⱨ□fi♪─  

 

─ ⱨ□◒♩Ⱪ♇◒  

https://www.toushin.or.jp/statistics/factbook/  

  10 



 

11 

 

 ─ ≤  כ◦ꜝ♥ꜞ

1  ─ ≤ ─  

 ≢│⁸ │≥╣╒≥ ╩⇔≡™╢─⅛╩ ∆╢⁹ ╕∏ ╘⌐⁸ ─

1829 ─ ╩╖╢≤⁸ ⅜ 52.5%≤ ™ ⁸ ─ ╘╢ │╦∏⅛

4.0%≢№╢⁹ ⁸ ≤ ⇔≡╖╢⁹ ⁸ ─ ⌐ ╘╢ ─5 

│∕╣∙╣ 11.8%≤ 9.6%≤⌂∫≡⅔╡⁸ ╩│╢⅛⌐ ∫≡™╢⁹╕√⁸ ─

─ ╩ ╢≤⁸ ╛∕─ ─ ─⌂™ ─ ⅜ 64.3 2017

≤⁸ ╩ ╘≡™╢↓≤⅜ ⅛╢⁹NISA╛ iDeCo≤™∫√⁸ ╩ ↕∑╢ ⌂≥

╙ ↕╣≡│™╢⅜⁸ ⌐⅔™≡│╕∞╕∞ ⇔≡™╢≤│ ™⌐ↄ™ ≢№

╢⁹ 10 

4 ─  

 

2018 ₈ ⌐ ∆╢▪fi◔כ♩ ₉7  

https://www.toushin.or.jp/statistics/report/research2017/  

 ⌐⁸ ╩ ⇔≡™╢ ╩ ╢≤⁸ ╩ ⌡╢⌐≈╣ ⅜ ™15 

⅜№╢↓≤⅜ ⅛╢⁹ ⌐ ↑≡─ ─ ⅜⁸ ╪≢™⌂™↓≤╙ ∑≡

╖ ╣╢⁹ 

5 ─  

 

2018 ₈ ⌐ ∆╢▪fi◔כ♩ ₉7  20 

https://www.toushin.or.jp/statistics/report/research2017/  

https://www.toushin.or.jp/statistics/report/research2017/
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2  ─  

 ™≡⁸ ─ ⌂≥⌐≈™≡⁸ ≤─ ╩∆╢⁹2018 ⌐

⅜ ⇔√₈ ─ ₉⌐╟╢≤⁸ ─ ⌐⅔↑╢ ⅜ ה

≢ 52.5%≤ ─ ╩ ╘≡™╢⁹↓─ │⁸ ≥▪ꜞ◄꜡כꜚה ⇔≡╙

≢⁸™⅛⌐ ─ ⅜ ⌐№╢⅛╩ ⇔≡™╢⁹╕√ ─ ╩ ≡╙⁸5 

─ ⌂™ │ ⁸33%╩ ⌐ ╙≢▪ꜞ◄꜡כꜚ╢™≡⇔ 9.6%≤⁸ ≤ ═ 2

─ ⅝⅜№╢⁹ 

 

6 ─  

 10 

: (2018)₈ ─ ₉ 

https://www.boj.or.jp/statistics/sj/sjhiq.pdf#search=%27%E5%AE%B6%E8%A8%88%E3%81%AE%E

9%87%91%E8%9E%8D%E8%B3%87%E7%94%A3%E6%A7%8B%E6%88%90%27 

 

 ⌐⁸ ─ ⅜ ╗ ≤ ≤─ ≢⁸ ─ ╩ ≡™ↄ⁹≥─ ╩15 

≤∫≡╙ ─ ⅜ ⌐ ⅝ↄ ┌⌂™─│ ╠⅛≢№╢⅜⁸ ∕╣∙╣ ⌐

∂≡ ⅜ ⌂∫≡™╢↓≤⅜ ⅛╢⁹ ≢│ 65 ─ ⅜ ™─⌐ ═⁸ ≢│

45 54 ⅜ ╙ ↄ⌂∫≡™╢⁹╕√⁸ ⅜ ≤╙⌐ ⅜ ™⅜⁸ │ ─ ≤

─ │∕╣ ⅝ↄ⌂™⁹ ⇔≡ ─ │⁸ ─ ↕⅜ ≢№╢⁹↓─↓≤⅛╠⁸

─ ⌐⅔↑╢⁸ ⌐ ─ ─ ↕⌐ ⅜№╢≤ ⅎ╠╣╢⁹ 20 

 

https://www.toushin.or.jp/statistics/report/research2017/
https://www.toushin.or.jp/statistics/report/research2017/
https://www.toushin.or.jp/statistics/report/research2017/
https://www.toushin.or.jp/statistics/report/research2017/
https://www.toushin.or.jp/statistics/report/research2017/
https://www.boj.or.jp/statistics/sj/sjhiq.pdf#search=%27%E5%AE%B6%E8%A8%88%E3%81%AE%E9%87%91%E8%9E%8D%E8%B3%87%E7%94%A3%E6%A7%8B%E6%88%90%27
https://www.boj.or.jp/statistics/sj/sjhiq.pdf#search=%27%E5%AE%B6%E8%A8%88%E3%81%AE%E9%87%91%E8%9E%8D%E8%B3%87%E7%94%A3%E6%A7%8B%E6%88%90%27
https://www.toushin.or.jp/statistics/report/research2017/
https://www.toushin.or.jp/statistics/report/research2017/
https://www.toushin.or.jp/statistics/report/research2017/
https://www.toushin.or.jp/statistics/report/research2017/
https://www.toushin.or.jp/statistics/report/research2017/
https://www.toushin.or.jp/statistics/report/research2017/
https://www.toushin.or.jp/statistics/report/research2017/
https://www.toushin.or.jp/statistics/report/research2017/
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7 ─ 2015  

 

: (2016)₈ ─ ╩╘←╢ ─ ₉ 

http://www.jsri.or.jp/publish/topics/pdf/1609_01.pdf#search=%27%E6%8A%95%E8%B3%87%E4%

BF%A1%E8%A8%97+%E7%B1%B3%E5%9B%BD+%E6%AF%94%E8%BC%83+%E4%BF%9D%E6%9C%89%27 5 

 

3  ─  כ◦ꜝ♥ꜞ

 ⌐ ⇔≡⁸ │№╕╡ ≢│⌂™↓≤⅜ ⇔√⅜⁸∕╙∕╙ ה ⌐ ⇔

│כ◦ꜝ♥ꜞ─≡ ™─≢№╤℮⅛⁹↓─ ≢│⁸ ─ ⌐כ◦ꜝ♥ꜞ ⇔≡ ╡ →≡

™ↄ⁹ 10 

 ⅜ 18 79 ╕≢─ 25000 ╩ ⌐⁸ כ◦ꜝ♥ꜞ ה

⌐ ⇔≡─▪fi◔כ♩ ╩ ∫√ 2016 ⁹∕─ ╩ ∆╢≤ 8 ⁸╕∏⁸▪fi

─♩כ◔ ─ │ 55.6 ≢№∫√⁹╕√⁸ ─ │⁸18 29 ─

⅜ ╙ ↄ⁸ ⅜ ⅜╢≤≤╙⌐ ∆╢ ⌐№╢ 70 ≢ ↓≤⅜ ⅛∫√⁹↓

─↓≤⅛╠⁸ │ ⌐ ⅜כ◦ꜝ♥ꜞ ™↓≤⅜ ⇔√⁹ 15 

  

https://www.toushin.or.jp/statistics/report/research2017/
https://www.toushin.or.jp/statistics/report/research2017/
https://www.toushin.or.jp/statistics/report/research2017/
https://www.toushin.or.jp/statistics/report/research2017/
http://www.jsri.or.jp/publish/topics/pdf/1609_01.pdf#search=%27%E6%8A%95%E8%B3%87%E4%BF%A1%E8%A8%97+%E7%B1%B3%E5%9B%BD+%E6%AF%94%E8%BC%83+%E4%BF%9D%E6%9C%89%27
http://www.jsri.or.jp/publish/topics/pdf/1609_01.pdf#search=%27%E6%8A%95%E8%B3%87%E4%BF%A1%E8%A8%97+%E7%B1%B3%E5%9B%BD+%E6%AF%94%E8%BC%83+%E4%BF%9D%E6%9C%89%27
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8 ─  

 

2016 ₈ כ◦ꜝ♥ꜞ ₉5  

https://www.shiruporuto.jp/public/data/survey/literacy_chosa/  

 5 

 ≢│⁸ ≤ ⇔√ ⁸ ─ ─כ◦ꜝ♥ꜞ ↕│≥℮ ⅎ╢↓≤⅜≢⅝╢─≢

№╤℮⅛⁹╕∏⁸ ≤ ∆╢≤⁸ ─ ⌐ ∆╢ │⁸ ⅜ 10 ∫≡

™√⁹ ה♠▬♪⁸≡™ ≤ ∆╢≤⁸ ─ ⌐ ∆╢ │ 7 9 ∫≡

™√⁹√∞⁸ ≤─ ⌐ √∫≡│⁸ ╛ ⱦ☻⁸כ◘ ⁸ ─ ≢

⅜ ⌂╢√╘⁸ ╩ ∫≡╖╢ │№╢⁹≤│™ⅎ⁸↓─ ⅛╠⁸ ─ ꜞ♥10 

─כ◦ꜝ ⌂ ↕⅜ ╖ ╣╢≤™℮↓≤⌐⌂╢⁹ ╩ ↕∑≡™ↄ ≢⁸ ⇔≡

⅔⅛⌂↑╣┌⌂╠⌂™ ─ ≈≢№╢⁹ 

9 ≤─  

 

https://www.shiruporuto.jp/public/data/survey/literacy_chosa/
https://www.shiruporuto.jp/public/data/survey/literacy_chosa/
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ה♠▬♪ 10 ≤─  

 

ϑ Q│ כ◦ꜝ♥ꜞ ─▪fi◔כ♩ ─ ⁹ ⇔ↄ│∕∟╠╩ ↕╣√™⁹

ϒ │ ה♠▬♪⁸ │ OECD ≤ ⇔≡™╢√╘⁸ ─ │↕

╣≡™⌂™⁹ 5 

2016 ₈ כ◦ꜝ♥ꜞ ₉16 17  

https://www.shiruporuto.jp/public/data/survey/literacy_ch osa/ 

 

  

https://www.shiruporuto.jp/public/data/survey/literacy_chosa/
https://www.shiruporuto.jp/public/data/survey/literacy_chosa/
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4  ─  

 ≢│⁸ ─ ─ ─ ╩ ∆╢↓≤⌐∆╢⁹ ─ 1829

─ ╩╖╢≤⁸ ⅜ 52.5%≤ ™ ⁸ ─ ╘╢ │╦∏⅛ 4.0%≢№╢⁹

↓╣╩ ⁸ ≤ ⇔≡╖╢⁹ ⁸ ─ ⌐ ╘╢ ─ │∕╣

∙╣ 11.8%≤ 9.6%≤⌂∫≡⅔╡⁸ ╩│╢⅛⌐ ∫≡™╢⁹↓↓ ⁸ ─5 

⌐ ╘╢ ─ │ 4% ╩ ⇔⁸ ─ │ ╦∫≡™⌂™ 2018 3

⁹╕√⁸ 4│ ─ ─ ╩ ⇔⁸∕─ │⅔╟∕ 16%⌐ ╕╢⁹

5⌐╟╣┌⁸ ─ │ 60⁸70 ≢ ╩ ╘≡⅔╡⁸ ─ ⅜

™↓≤⅜ ⅛╢⁹↕╠⌐⁸ ─ ⅜⌂ↄ⁸ ╩ ⇔≡™⌂™ ⅜

64%≤ ╩ ╘≡⅔╡⁸ ┘ ┼─ ⅜ ™≡™⌂™↓≤⅜ ⅎ╢⁹≢10 

│⁸⌂− ⌐ ═ ─ ⅜ ╪≢™⌂™─⅛⁸∕─ ⌐│⁸ ─ ⌐

⅔↑╢ ⅜ ⅝ↄ 2≈№╢⁹└≤≈│ ─ⱦ☺Ⱡ☻ ─ ⁸╙℮└≤≈│

≤⇔≡─ ≢№╢⁹ 

1  ⱦ☺Ⱡ☻ ─  

 ─ ─ ≈⌐⁸∕─ⱦ☺Ⱡ☻ ⅜ →╠╣╢⁹ │⁸∕╣╩ ∆╢15 

⁸ ≢№╢ ⁸ ≢№╢ ╩ⱦ☺Ⱡ☻ ≤⇔≡ ╗⁹↓─ │⁸

─ ⌐ ⇔≡≢│⌂ↄ⁸ ─ ⌐ ∆╢ ╩ ≡™╢⁹∕─√╘⁸ ╩

→╢╟╡╙⁸ ╩ ╛∆ ⌐ ⇔≡™╢─⅜ ≢№╢⁹ ╩ ╛∆ ≤⇔≡│⁸

─Ɽⱨ◊כⱴfi☻╩№→ ╩ ⅝ ↑╢↓≤⁸╙⇔ↄ│⁸ ≢ ↄ─ ⅛╠ ╩

╘╢↓≤⌐╟╢ ╩ ℮ 2≈─ ⅜ ⅎ╠╣╢⁹↓─℮∟⁸ ≢ ╩ ╘╢ ⅜20 

⌐ ╩ ╛⇔╛∆™√╘⁸ ─ ⌐ ∆╢ ⌐⌂∫≡™╢⁹↓╣╩ ↑╢

≤⇔≡⁸ 11╩ ≡╒⇔™⁹ ⌐⅔↑╢ ─ ⌐ ⇔≡⁸₈ ה

₉₈ ⅛╡ ₉₈ ₉─℮∟⁸≥─ ─ ╩ ↕∑≡™╢⅛⌐≈™≡

⇔√╙─≢№╢⁹╕√ 12⅛╠ ╖ ╣╢╟℮⌐⁸6 ─ ⅜⁸₈ ⅛╡ ₉

╛₈ ₉─ ╩ ↕∑≡™╢≤ ╖ ╣╢⁹╕√⁸ ↕╣√ ⌐25 

⅔™≡│₈ ה ₉⌐ ╩⅔™≡™╢ ⅜ 7 ⌐ ⇔≡™√⅜⁸ ─

≢│ 4 ⌐ ⇔≡™╢ ⌐№╢⁹↓─↓≤⅛╠╙⁸ ─☻♩♇◒ ─ ⅝⅜

∆╢↓≤│ ╠⅛≤™ⅎ╢⁹ 
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11 ⌐⅔↑╢ ─  

 

 

12 ⌐⅔↑╢ ה ה ─ ─  

 5 

2016 ₈ ─ ≤ ⸗♬♃ꜞfi◓₉P12╟╡  

http ://www.jsri.or.jp/publish/review/pdf/5606/01b.pdf  

 

↓─╟℮⌐⁸ ─ │ ─Ɽⱨ◊כⱴfi☻─ ⌐ ╦╠∏⁸ ─ ⌂

╛ ™ ⅎ╩ ∆╟℮⌂ ☻♃▬ꜟ╩≤╢ ⅜№╢⁹∕─√╘⁸ ╩ ╛∆ ╩10 

≤∆╢ ╩fiכ♃ꜞ⁸≥ ╘╢ ≤─ ≢ ⅜ ╕╣╢↓≤≤⌂╢⁹ 

 ↓╣╠─ ⌐ ⇔≡⁸ ─ ⌂ ≤ ─ ╩ ∆╢ⱨ▫♦ꜙכ

⌐כ▫♥כꜙ♦הכꜞꜗ◦ ╣≡⅔⅝√™⁹ ⌐ ↕╣√ ꞉כ◐fi◓◓ꜟכⱪ≢

│⁸ ─ ⌐≈™≡ ⅜ ╦╣⁸ ⅜ ↕╣≡™╢⁹∕─ ≢│ ─

⅜ ↕╣≡™╢⁹ₐ↓╣╕≢⁸ ─ ⅛╡╛∆↕─ ╛⁸ ─ ≤15 

™∫√ ≢ ⅜ ╦╣⁸ ─√╘─ ╖⅜ ╘╠╣≡⅝√⅜⁸ ≢⁸↓

http://www.jsri.or.jp/publish/review/pdf/5606/01b.pdf
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╣╠⅜ ≤⌂╡⁸ ⌐╟╢ ה ⌂ ╩ ⇔≡⅝√ ╙ ≢⅝╢⁹e

2017 ₈ ─ ⌐ ∆╢ ₉ ≤№╢⁹↓─ ╩ ↑≡⁸ ⅜

─ ⌐ ∆╢ ╩ ⇔⁸ ⌐ ↑ ╣╩ ┘⅛↑╢↓≤≢⁸╟╡ ™

─☻ⱦכ◘ה ╩ ™ ℮╟℮ ⇔≡™ↄ↓≤⅜ ≢№╢≤⇔≡™╢⁹↓╣╠⁸

⅜ ─ ╩ ∆╢╟℮ ╘√ ⌐╟╡⁸ ─ ⇔╩ ╢ ⅜ ≡⅝≡™╢⁹5 

⇔⅛⇔⁸ ≤⇔≡ ≢⌂™ │ ∫≡™╢⁹ 

 ╕√⁸ ─ ─ ↕⅛╠⁸ ╩ ™≡™╢ ╙№╢⁹ ⅎ┌⁸

⅜ ─ ⌐⌂╢╟℮⌐⁸ ⌐ ™≡™⌂™ ╛ ⌂ ╩ ╘≡ↄ╢≤∆╢⁹

∕─ ⁸∕╣╩ ╖⌐⇔ ⌐ ∫√ ⁸ ∏⇔╙ ─╖─ ≤│ ⅎ⌂™⁹

⅜ ╩ ∟⁸ ─ ╛ ╩╙∫≡ ⌂ ╩ ┬↓≤╙ ⌂│∏≢№╢⁹⇔⅛⇔10 

≤⇔≡⁸ ─כ◦ꜝ♥ꜞ─ ↕⅛╠⁸ ⌐ ∫≡™╢ ─ ⌐ ╩ ∫≡⇔╕

℮ ⅜№╢⁹↓─ ─ ↕⅜⁸ ⁸ ⌐│ ─ ─ ─ ≤⌂∫

≡™╢⁹ 

2  ─  

 ─╙℮ ≈⌐ ≤⇔≡─ ⅜№╢⁹∕↓≢ ╩ ⇔≡™╢⁸╕√│15 

⅜№╢≤™℮ │ ─ ⌐ ╩ ∂≡™╢─⅛⁸∕⇔≡ │⌂

− ⇔≡™⌂™─⅛╩╖≡™ↄ⁹ ⅜ ⇔≡™╢₈ ⌐ ∆╢▪fi◔כ♩

₉⌐╟╣┌⁸ ⁸ ─℮∟ 51% ─ ⅜₈ ⅜⌂™₉⁸ ™

≡ 26 ─ ⅜₈ ╖╛ ⅜ ⅛╡⌐ↄ™₉⁸ ∂ↄ 26%⅜₈ ⅜ ™₉⁸

21%⅜₈ ⅜⌂™≤ ╩ ┘⌐ↄ™₉↓≤╩ ⌐ ∆╢ ≤⇔≡ →≡™╢⁹20 

↕╠⌐ ╩ ⌐╖≡™ↄ≤⁸ ╒≥ꜞ☻◒⅜ ™↓≤╩ ∆╢ ⅜№╡⁸ ≢

╩fiכ♃ꜞ≤╒ ⇔≡™╢⁹ ⁸ ⌐ 20 ≢│₈ ⅝─ ╦⇔↕₉≤ ⇔√

─ ╙ ⅝ↄ⁸ ⅜ ↄ⌂╢⌐≈╣⁸ ⅜ ⅜∫≡™╢⁹↓╣╠─↓≤⅛╠⁸

⅜№╢ ⅛╠╖√ ─ │ ─₈ ╖⁸ ─╦⅛╡≠╠↕₉⁸

₈ ─ ↕₉⁸₈ ─ ┘⌐ↄ↕₉⁸₈ ⅝─  fi₉⌂≥25כ♃ꜞה◒☻ꜞ₉⁸₈↕⇔╦

≢№╢⁹ 

 ⌐ ─ ≤ ─⅝∫⅛↑⅛╠ ─ ⌐≈

™≡ ⅎ≡™ↄ⁹ 13╩ ∆╢≤⁸ ─ ≤⇔≡ ╙ ⅛∫√─│⁸₈∕

╙∕╙ ⅜⌂™₉≢ 46.4%⌐─╓∫√⁹ ⌐ ⅛∫√─│₈ ─ ⅜⌂™₉⁸₈ ─

╖⅜╟ↄ╦⅛╠⌂™₉≤™℮ ≢∕╣∙╣ 38.3 ⁸24.4 ≤⌂∫≡™╢⁹↓─ ⌐ ⇔30 



 

19 

 

≡⁸∕╙∕╙ №╢™│ ⌐ ⅜⌂™√╘⁸ ⌐ ∆╢ ⅜⌂ↄ⁸ ─

╖╩ ⇔≡™⌂™≤™℮ ⅜ ™≤ ⅎ╢↓≤╙≢⅝╢⁹ 3 ≢╖√╟℮⌐⁸ ⌐ ™

─כ◦ꜝ♥ꜞ─ ↕⅜ ─ →⌐⌂∫≡™╢↓≤╩ ⇔≡™╢⁹≈≠™≡⁸ ─⅝∫

⅛↑╩╖╢≤⁸ ∫≡ ™ │╖╠╣⌂™╙──⁸20% ─ ⅜№∫√ 3≈─ │

₈ ╡ ⅜ ⅎ√╠₉⁸₈ ╛ ╩ ⇔≡ ≢⅝√╠₉⁸₈ ⌂ ⌐ ╘╠╣√5 

╠₉≢№∫√⁹↓╣╠─⅝∫⅛↑│ ╒≥ ↄ⁸ ≢│₈ ⁸ꜞ☻◒⅜ ™ ─

₉⌂≥╙ 3≈≤ ─ ⅜№∫√⁹ ≤ ⅝∫⅛↑─ ⅛╠₈

╛ ─ ₉⅜ ─ ─ⱳ▬fi♩≤⌂╢↓≤⅜╦⅛╢⁹ ─ ╩ ∆╢

≢ ≤⌂╢₈ ─ ₉≤│⁸ ┼─ ╕√│ ⌂ ≤ ⅜ ∆

╢◖☻♩─ ≤ ™ ⅎ╢↓≤⅜≢⅝╢⁹≈╕╡⁸ ≤ ─ ⅛╠10 

╖ⅎ╢ ─ │ ∂∞≤™ⅎ╢⁹∆⌂╦∟⁸₈ ─ ┘⌐ↄ↕₉⁸₈ ⌂≥─◖

☻♩─ ↕₉₈ ╖─╦⅛╡⌐ↄ↕₉⌂≥≢№╢⁹₈ ─ ┘⌐ↄ↕₉│▪fi◔כ♩ ⅛

╠ 2≈⌐ ↑╢↓≤⅜≢⅝╢⁹₈ ─ ↕₉≤₈ⱨ□fi♪─ ─ ↕₉≢№╢⁹ 

13 ─ ≤ ─⅝∫⅛↑ 

  ₈ ─ ₉       ₈ ─ ─⅝∫⅛↑₉ 15 

 

2018 ₈ ⌐ ∆╢▪fi◔כ♩ ₉13  

https://www.toushin.or.jp/statistics/report/research2017/  
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↓℮⇔√ ⅜⌂− ∂√─⅛⁹∕╙∕╙ │ ─ ─ ⌂ ≤

≠↑╠╣⁸ ⁸ ╛ ⁸ ─ ⅜№╢ ≢╙ ⅎ⁸ ╩ ╘╛∆™

≢№╢═⅝≢№╢⁹⇔⅛⇔⁸₈ ⅛╠ ┼₉≤ ─ ╩ √∆↓≤⅜ ↕╣⁸

₁⌂ ╛ ⱦ♇◓Ᵽfi ⅜ ↕╣╢≤⁸ ⌂ ⅜ ה ↕

╣╢╟℮⌐⌂∫√╙──⁸ ⌐₈ ─ ה ⅜ ⌐⌂╢╒≥─ ─  5ה

₉⁸ ⌐₈ ─◖☻♩─ ↕₉⁸ ⌐ ─ ⌐ ℮₈ⱨ□fi♪─

⌐╟╢ ─ ₉ ─ ⅜ ∂≡⇔╕∫√─≢№╢⁹ ⁸ ╩ ↕

∑╢√╘─ ≤⇔≡⁸ ─ ↕⁸ⱨ□fi♪─ ↕⁸ ⌂≥╩│∂╘≤∆╢◖

☻♩─ ↕╩ →⁸↓╣╠─ ⌐≈™≡⁸∕╣∙╣─ ╩ ⇔ↄ╖≡™ↄ⁹ 

⌐₈ ─ ה ⅜ ⌐⌂╢╒≥─ ─ ה ₉≢№╢⅜⁸↓╣10 

│ 2≈─ ⌐ ∆╢≤ ⅎ╠╣╢⁹1≈ │⁸90 ─ ⌂ ≢№╢⁹

─ ⌂ ⌐☼כ♬ ⅎ╢√╘⌐│⁸ fiכ♃ꜞה◒☻ꜞ⌂₁ ╩ ≈ ─

─ ⅛╠⁸90 ╟╡ ─ ⅜ ⇔ ╘╠╣√⁹2≈ │ ╩ ∆

╢ ╩☼כ♬─↓⁸≡⇔⧵⁹╢№≢☼כ♬─ √⇔√╙─⅜ ─ ≢№╢⁹

↓─ ⅜ ⇔√ ⌐│⁸3≈─ ⅜ ⅎ╠╣╢⁹1≈│ ≢№╢⁹ ≢│15 

⅜ ⅝⁸ ⅜ ⌐╟╢ ⌐ ╦╢ ╩ ╘√≤™℮ ─ ⁹2≈

│ ∆╢ ♅ꜗⱠꜟ─ ⌐╟╢⁹ ⅜ ─ ╩ ╘√↓≤≢ ⌐

√ ⅛╠ ™╛∆⅛∫√≤ ⅎ╠╣╢⁹3 ≈ ⌐ ⌐ ⇔√ ⅛╠─ ╩ ∆

≤™℮⁸ ╛⅛⌂ ╛⁸♦ꜞⱣ♥▫Ⱪ ⌂≥─ ─ ⌐╟∫≡◐ꜗ♇◦ꜙⱨ꜡

╩כ ↕∑≡ ─ ╩ ╢↓≤⅜ ≤⌂∫√≤™℮ ─ ≢№╢⁹ ⌐╙⁸20 

─ ≤™℮ ⅜ ─ ⌐№╡⁸ ─ │ ─ ⅛╠ ╦

╣⁸∕─ ⁸ ⅜ ⅜╢↓≤╩ ∑∏⌐™╢↓≤⌂≥╙ ⌐№╢⁹↓─ 2≈

⌐╟╡⁸♦ꜞⱣ♥▫Ⱪ ╛ ╩ ╡ ╣√ ─ ⅜ ⇔√⁹ │

™ ╩ ℮√╘─ ╖≠ↄ╡⌐ ⇔⁸ ⌐⁸ ─√╘⌐ꜞ☻◒─

™ ╛♦ꜞⱣ♥▫Ⱪ ⁸ ─ ⱨ□fi♪⌐ ╩ ℮ⱨ□fi♪⅜ ∆╢↓≤25 

⌐⌂∫√⁹↓℮⇔≡ ╖⅜ №╢™│ꜞ☻◒⅜ ↕╣√ ꜞ☻◒⌂ ⅜ ╖ ↕

╣≡⅝√⁹ 

 14╩╖╢≤⁸ETF⌂≥╩ ™√⁸ ─ ⅜ ─ │∆═≡ ≢№╢⁹

↓╣╠│▪◒♥▫Ⱪ ≢№╡⁸ ≤─ ™⅜ ⌐ ╣≡™╢⁹╕√⁸ ─₈

⌐ ∆╢▪fi◔כ♩ ₉⌐╟╣┌⁸ ╩ ⇔≡™╢ ─℮∟⁸ 4730 
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⅜ ╩ ⇔≡™╢⁹ ⌐ 60 ─ ≢│ ⅜ ⇔≡⅔╡⁸↓─↓≤⅛

╠╙ ─ ─ ↕⅜ ⅎ╢⁹ ⁸ ≢ ↕╣╢ ╡⁸ 10 ─

│⅔╟∕- ⅜fiכ♃ꜞ≢0.1% ™≤│™ⅎ∏⁸ ╩ ∆╢ ≢Ɽⱨ◊כⱴfi☻─ ™

ⱨ□fi♪⌐ ⅜ ╕∫≡™╢╟℮⌐╙ ∂╠╣╢⁹⇔⅛⇔⌂⅜╠⁸ 15⁸ ⱨ□fi♪

─ ≤ ⌐ ∆╢ ≢ ∆ ╡⁸ ─ │ 2014 ╩Ⱨ5◒כ 

⌐ ⇔≡⅔╡⁸ ⌐№╢⁹√∞⁸ ⌐№╢≤│™ⅎ⁸ ╙ ⌐ ⅝ↄ⁸

ETF─ ™√ ⌐ ∆╢ │ 38.4 ≤ 4 ⌐ ↄ⁸╕∞╕∞ ™≤ ∂╠╣╢⁹ 

 

14 ─ 5≈─ 2016 3 ETF⁸ ה ↄ 

 10 

2017 ₈ ─ ≤ ₉ 2017  

http://www.yu - cho- f.jp/wp - content/uploads/fea ture_articles03 - 3.pdf  

15 ⱨ□fi♪─ ≤ ⌐ ╘╢

 

₈ ─ ⱨ□◒♩Ⱪ♇◒ 2018 9 ₉  15 

www.toushin.or.jp/statistics/factbook/  

http://www.toushin.or.jp/statistics/factbook/
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⌐₈ ─◖☻♩─ ↕₉⌐≈™≡≢№╢⁹ ⌐ ═√⁸ ─ ⌐╟╢◖☻♩

─ ⅜ ⅝≡™╢⁹ₐ◖☻♩ ─ ≤⇔≡⁸ ⅜ ↑ ╢ ≤ ⅜

⅜╡⇔√↓≤⅜ ⅝™⁹ ≤│⁸ ⅜ ℮═⅝ ─℮∟⁸ ⌐ ∆

╢ ─ ╛ ─ ™ ─ ╩ ∆╢ ≤⇔≡ ⅜ ∆╢

≢№╢≤↕╣≡™╢ₑ⁹ 2017 4 ≤─ ⅜№╢⁹ ≢ ─ ⅜⅛⅛╠⌂5 

™ⱡכ꜡כ♪ ╛ ╩ →√ ⌂≥⅜ ⇔≡™╢⁹ 16 │▪◒♥▫Ⱪ

≤▬fi♦♇◒☻ ─ ─ ╩ ⇔≡™╢⁹ ™ ≢╖╣┌⁸▪◒♥▫Ⱪ ─

│ ┌™≢№╢⅜⁸ ⇔√╡⁸ ⇔√╡╩ 2 ◘▬◒ꜟ≢ ╡ ⇔≡⅔╡⁸ ™ ≢

╕╡⇔≡™╢⁹▬fi♦♇◒☻ⱨ□fi♪│⁸ ≢│ ⌐№╢↓≤⅜ ⅛╢⁹⇔⅛⇔⁸

─ │ ╕≢╛╛ ⇔≡™√↓≤⅜ ╖ ╣╢⁹≈╕╡⁸ⱨ□fi♪≤⇔10 

≡│ ⅜ ™ⱨ□fi♪─ ⅜ ⅎ≡™╢╙──⁸∕℮⇔√ ┼─ │ ─ ⌐

═ ⌂™≤ ⅎ╢⁹↓↓≢™℮ ≤│ⱨ□fi♪ה○Ⱪהⱨ□fi☼⌂≥ ╩

╖ ╣╢ ─ ⌐⁸ ╖ ╣√ ─ ╙ ∆╢╙─≢№╢⁹ ⌐ ⇔

≡│⁸ⱨ□fi♪─ ⅛╠ ⇔ ⅛╣╢√╘⁸↓─ ⅜ ™≤Ɽⱨ◊כⱴfi☻─ ╩ ↄ↓≤

⌐⌂╢⁹ ⁸ ─ │ 2016 12 ≢ 2.04%≤ │ ⇔≡™╢⁹15 

√∞⁸ ╣ ─ ─ ╩╖≡╖╢≤⁸1 ─ ⅜ ⅎ≡™╢⁹NISA

╛ ⌂≥─ ⅜ ↕╣≡™╢↓≤⅜ ⇔≡™╢≤ ⅎ╠╣╢⁹

≢⁸3 ─ ─ ╙ ⇔≡™╢⁹↓╣│ ⌂ ┼─ ⅜ ⅎ≡⅝≡™╢↓≤╩

⇔≡™╢⁹ 

  20 
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16 ▪◒♥▫Ⱪ ≤▬fi♦♇◒☻ ─ ─  

 

2018 7 30  

https://www.nikkei.com/article/DGXMZO33425520W8A720C1000000/ 

 5 

17 ⌐⅔↑╢ ─  

 

 www.fsa.go.jp/singi/kakei/siryou/20170330/03.pdf  

https://www.nikkei.com/article/DGXMZO33425520W8A720C1000000/
http://www.fsa.go.jp/singi/kakei/siryou/20170330/03.pdf
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⌐₈ⱨ□fi♪─ ⌐╟╢ ─ ₉⌐≈™≡⁸↓╣│ⱨ□fi♪─ ─

⌐ ∆╢⁹ ⌐ ∆╢ ─ ≢ ─ ⁸ ╩ ℮ ┼─

─ ≤ ─ ♅ꜗⱠꜟ─ ⅜⌂↕╣√↓≤⅛╠⁸ ⌂≥⅜ ™≢ⱨ□

fi♪╩ ∟ →╢⌂≥⇔√↓≤≢ ⌐ ─ⱨ□fi♪ ⅜ ⇔≡™∫√⁹ 18 │

─ ה ה ⱨ□fi♪─ ╩ ∆⁹ ≢│ │5 

⌐№╢⅜⁸2005 ⁸ ⅜ ╩ ⇔≡ ⅝ↄ ∫≡⅔╡⁸ ⱨ□fi

♪┼─ ™ ⅜№╢⁹∕─ ⁸ ⱨ□fi♪ ⅜ ₁ ⇔≡™╢⁹ 

 

18 ─ ה ה ⱨ□fi♪─  

 10 

₈ ─ ⱨ□◒♩Ⱪ♇◒ 2018 9 ₉  

www.toushin.or.jp/statistics/factbook/  

 

⅜ ⌐ ™↓≤│ ⌐ ═√ ╡≢№╢⅜⁸ ↓╣╒≥─ ↕╣╢─

│⌂−⅛⁹∕╣│ ─ ⌐№╢⁹ 19│ ↄ ETF ─ ─15 

≢№╢⁹ ─ │ 2 3 ─ ⅜ ↄ⁸ ⌐ ™⁹↕╠⌐ ⌐╟∫≡ ╙

⅝™⁹ ⁸ ≢№╢ ≢│⅔╟∕ 4.5 ╩ ⇔≡⅔╡⁸ ╙ ↕™⁹↓─

™⌐≈™≡⁸ ≢│▬fi♦♇◒☻─ ⅜ ⅝™⌂≥ ⇔≡™╢ ─ ™╙№╢⅜⁸

╛│╡ ⌐╟╢╙─≢№╢⁹ 

  20 
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19 ↄ ETF ─ ─  

 

₈ ─ ⱨ□◒♩Ⱪ♇◒ 2017 12 ₉  

www.toushin.or.jp/statistics/factbook/  

 5 

 20│ ┘ 10 ⌐ ∆╢ ─ ⌐ ∆╢ⱥ▪ꜞfi◓ ─

≢⁸ ⌐⅔↑╢ ─ ⁸ ⁸ ─ ╩ ⇔≡™╢⁹ₐ ─

⁸ │ ⌐№╢ ⁸ ה ⅜ ≤╒╓ ≢№╡⁸ ⅜ ╦

╣≡™╢↓≤⅜ ≢⅝╢ₑ 2017.3 ≤ ⅜№╢⁹ ⁸2012 ⌐ ↕╣√

403 ─℮∟ 7 ⅜ 2016 3 ╕≢─ ⌐Ⱨכ◒ ─ ⅜ 10010 

≢№╡⁸Ⱨכ◒ ─ ⅜ 100 ╩ ⅎ√⅔╟∕ 3 ─ ⌐≈™≡╙⁸∕─℮∟─ 8

⅜ 2016 3 ╕≢⌐Ⱨכ◒ ─ ─ ⌐⌂∫≡™√≤─ ⅜№╢⁹ 

http://www.toushin.or.jp/statistics/factbook/
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20 ─ ה ה ─

 

 www.fsa.go.jp/singi/kakei/siryou/20170330/03.pdf  

 

↓℮⇔√ ⅜ ╦╣≡™╢ ⌐│⁸ ─ ≤ ╖╠╣√ ─5 

⁸ ⌐№╢⁹ ⅜ ⌐ ─ⱨ□fi♪╩ ↕∑≡ ⱨ□fi♪┼ ™ ⅎ╩

╘╢⁸™╦╝╢ ⅜ ╦╣≡™╢↓≤⅜ ↕╣≡™╢⁹ ╛ ♅ꜗⱠꜟ

─ ⌐╟╡ ─ ⅝ → ⅜ ⅝√↓≤╛⁸ ─ ≢№∫√ ╛ ⌐╟╢

⅜ ∟ ╪∞↓≤≢ⱨ꜡כ─ ╩ ⇔√⁹╕√⁸↓─ ─ ⌐│⁸ ─

─ ─ ⁸ ⅜№╢⁹ ─ ╩ ∆╢√╘⌐ ╩╙≈ ─ⱨ10 

□fi♪⅜ ⌐ ⱪfiכ○⁸⇔ ⅜ ⌐⌂∫≡╙⁸ ╩╖⌂↑╣┌⌂╠⌂™↓≤⅛╠

ⱪfiכ○ ─ ≢№╡⌂⅜╠ ⅜⌂™ⱨ□fi♪╙ ⅛∫√⁹ 

↓╣╕≢ ═≡⅝√╟℮⌂ ⱨ□fi♪─ ≤ ⌐╟∫≡⁸ⱨ□fi♪─

⅜ ⌐⌂∫≡™╢⁹ 21│ ─ ─ 1 √╡─ ─ ≢№╢⁹

1 №√╡ ─ │ 110 ≢№╢⅜⁸1 №√╡─ ⅜ 50 ─╙─⅜15 

7 ╩ ⅎ⁸20 ─╙─│ 55 כ♃☻◓fi♬כ⸗⁹╢╓─⌐ ⌐╟╣┌a │ 30

№∫√╒℮⅜ ≢⅝╢≤™ⅎ╕∆⁹↕╠⌐ 10 ╩ ╢╟℮⌂╠ ╡ →

≢ ─ ╙ ╕╢ₑ≤↕╣⁸30 ─ⱨ□fi♪│√∫√─ 39%≢№╡⁸

─ ⅜ ↄ⌂╢ 10 ─╙─│ 43%≤ ⌐ ™ ≢№╢⁹↓─╟℮⌐⁸ⱨ□fi

♪⅜ ↄ⁸ ─ ⅜ ™⅜ ⌐ ⅜ ⇔⁸ ∆←⌐ ⅜ ↕ↄ⌂╢╙─⅜ ≢20 
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№╢√╘⁸ⱨ□fi♪─ ⅜ ⇔≡™╢⁹╕√⁸ ⌂ ╩ ∆╢ ⅜⌂ↄ⁸Ɽⱨ

⌐☻ⱴfiכ◊ ╩ ╓∆⁹ 

 

21 ─ ─ 1 √╡─ ─  

 5 

 www.fsa.go.jp/singi/kakei/siryou/20170330/03.pdf  

 

 ─ ─ │ ∆╢ ⌐☼כ♬─ ⅎ╢ ™ ─ ≤

⁸ ─ ╩ ⌐╟╡⁸ ⌐ ╩ ╡ ╣⁸ Ɽⱨ◊כⱴfi☻─

╛ ⌂≥─◖☻♩─ ⅝ →╩ ⇔⁸ ⅜ ╩fiכ♃ꜞ╢∆⌐ ∆╢↓≤⌐№∫√⁹10 

⇔⅛⇔⌂⅜╠⁸₈ ─ ₉⁸₈◖☻♩─ ₉⁸₈ⱨ□fi♪─ ─ ₉≤™℮

╩ ⅝ ↓⇔√⁹₈ ─ ₉⁸₈ⱨ□fi♪─ ⌐╟╢ ─ ₉│

╩│∂╘≤∆╢◖☻♩─ ≤Ɽⱨ◊כⱴfi☻ ╩ ↄ⌂≥⁸↓╣╠─ │ ™⌐ ⇔№

™⁸ ╩╙√╠⇔≡™╢⁹⇔√⅜∫≡⁸ ─ ╛ ⅎ∆⅞√ⱨ□fi♪─ ─

⅜ ╘╠╣╢⁹ 15 

 ↓─╟℮⌐⁸ ⌐⅔™≡ ─ ⅜ ╪≢™⌂™─│⁸ ─ ─כ◦ꜝ♥ꜞ

↕≤™℮ ─ ≤ ─ⱦ☺Ⱡ☻ ⁸ ≤™℮ ─ ─ ⅜

≢№╢≤ ⅎ╢⁹ 
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5    

 ≤ ─╕≤╘ 

 ⌂ ⌐ ╢ ⌐ ─ ─ ≤∕╣╩ ∆╢√╘⌐ ∆═⅝ ⌐≈™

≡ ╘≡╕≤╘╢⁹ ₁─ │₈ ╩ ה ⌂ ≤⇔≡

⌐ ↕∑╢₉↓≤≢№╢⁹↓─ │₈ ה ⌂ ₉≤™℮ ≤₈5 

⌐ ↕∑╢₉≤™℮ ⌐ ↑╢↓≤⅜≢⅝╢⁹╕∏ ⌐≈™≡⁸ ╩

ה ⌂ ≤⇔≡ ™⌂↑╣┌⌂╠⌂™⁹⇔⅛⇔⁸ ─ ─ │

₁⌂ ─ ⅜ ↕╣≡⅔╡⁸∕─ ╙ ⌂∫≡™╢⁹ ≢╙ ═√╟℮⌐

⌐│₈ ─ ה ⅜ ⌐⌂╢╒≥─ ─ ה ₉⁸₈

─◖☻♩─ ↕₉⁸₈ⱨ□fi♪─ ⌐╟╢ ─ ₉≤™∫√ ⅜ ∆╢⁹10 

↓╣╠╩ ⇔≈≈⁸ ה ≤™℮ ⌐ ∫√ ╩ ⇔≡ ⌐ ∆╢ ⅜

№╢⁹ ⌐₈ ⌐ ↕∑╢₉≤™℮ ⌐≈™≡ ═╢⁹ 3 ≢ ═√╟℮⌐⁸

╩⇔≡™╢─│ 60 ─ ⅜╒≤╪≥≢№╢⁹ ⌐ ↕∑╢√╘⌐│⁸

─ ⌐ ╩↕∑⌂ↄ≡│⌂╠⌂™⁹ ⇔√ ⅜ ╘╢╟℮⌐⌂╢ 20 ⅛╠ 40

─ ⌐ ╩ ↑╢ ⅜№╢⁹ ─↓≤⅛╠⁸ ₁│ 20 ⅛╠ 40 ─ ⌐15 

⇔≡ ╩ ↕∑╢ ⌐≈™≡ ∆╢⁹ 

 ↓↓⅛╠│↓─ ─ ⌐≈™≡ ⇔≡™ↄ⁹ ─ ╡⁸20 ⅛╠ 40 ─ │

⌐ ∆╢ ⅜ ⌂™⁹ ─ ╛ⱳכ♩ⱨ◊ꜞ○ ⌂≥⁸ ⌐ ⌂ ⅜⌂

™√╘ ⌐№∫√ ╩ ∆╢↓≤⅜≢⅝⌂™⁹ ─כ◦ꜝ♥ꜞ ↕⅜ ─ →

⌐⌂∫≡™╢─≢№╢⁹ │∕─ ↓─ ─ ╩ ∆╢↓≤⅜≢⅝╢⁹⇔⅛20 

⇔⁸ ─ ⌂™ ≢ №╢ ─ ⅛╠ ╩ ∆╢↓≤│ ⇔™⁹╕√⁸20

⅜ ╩⇔⌂™ ─ ≈⌐ ⅝─ ה↕ ╦⇔↕⅜№∫√⁹ ⌂ ≢ ⅜≢⅝

╢ ╖⅜ ≢№╢⁹∕⇔≡ │ 60 ─ ≤ ⌂╡ ≤⌂╢ ⅜ ⌂™⁹

⌐ ≢⅝╢ ⅜ ⌂™≤ⱳכ♩ⱨ◊ꜞ○╩ ╪≢ ─ ╩ ╢↓≤⅜ ⌐

⌂╢⁹↓─ ⅛╠╙ ╩ ∆╢↓≤⅜ ≢№╢≤ ⅎ╢⁹ 25 

 ⌐ ─ ─ ⌐≈™≡ ═╢⁹ ⅛╠ ╣┌ ≢№╢⅜ ⌐

╙ ╩ ∫≡™╢ │ ∆╢⁹∕─ ⌂™ ─ ─ │ ≢─ ╩

℮↓≤≢№╢⁹ ─ │ ≢ ╘╠╣√╙─≢│⌂ↄ⁸Ⱡ♇♩ ≢ ≢ ═√

╩╙≤⌐ ╪∞ ⌐ ∆╢↓≤╩ ╗⁹ 

 ─↓≤⅛╠⁸ ⌐ ╩ ↕∑╢√╘⌐│⁸ ⌂™ ≢╙ ∆╢↓30 

≤⅜ ⁸ ⅝⅜ ⁸ ⌂™ ≢╙ ⌂ ╩ ≢ ⅎ╢ ⅜№╢↓≤

⅜╦⅛╢⁹ ─ ≢│₈ ∆╢↓≤₉⌐≈™≡╟╡ ⇔ↄ ═╢⁹ 
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 ─ ⅛╠╖√ ─  

 ╩∆╢≤™℮↓≤│ ⌐ ⅎ╠╣≡™╢╟╡╙ ⅝⌂ ╩ ≈⁹↓─ ה♫כ◦│≢

▪▬◄fi●כ─ ₈ ─ ₉⅛╠ ⅜ ₁⌐ ⅎ╢ ⌐≈™≡ ═╢⁹ 

 ∆╢↓≤⁸╟╡ ⌐ ℮≤₈ ⅜ ≢⅝╢≤ ℮↓≤₉│ ─ ⌐ ™

╩ ⅎ╢⁹∕─ ⌐≈™≡ ⇔√ ⅜№╢⁹∕─ ≢│ 7 ⅛╠ 9 ─ ⌐▪♫5 

◓ꜝⱶ─ ╩ ⅛∑√⁹ √∟│ 3≈─ ⌐ ↑╠╣⁸∕╣∙╣ ℮ ≢ ↄ ╩

⇔√⁹1≈ ─ │ 6 №╢ ─ ⅛╠ ≢ ⅝⌂╙─╩ ┬↓≤⅜≢⅝√⁹2≈

─ │ ⅜ ↄ ╩ ⇔√⁹3≈ ─ ≢│ ─ ─ ⅜ ╪∞≤ ∫

≡ ╩ ⇔√⁹3≈─ ─ ™│ ─ ┘ ∞↑≢ ∕─╙─│ ∂╙─≢№∫√⁹

⌐╙⅛⅛╦╠∏⁸ ≢ ╩ ≢⅝√ 1≈ ─ ─ │⁸ ╩ ⌐ ↕╣√ 210 

≈ ─ ─ ╟╡╙ ⅛∫√⁹ ╩⇔√≤™℮ ∞↑≢ ⅜ ⅜∫√─≢№╢⁹╕

√⁸ ╩∆╢↓≤─ │ ∞↑≢│⌂™⁹ 

 ─◄꜠fiהꜝfi●כ꜡ה☻▫♦ꜙ☺≥כ♦▫fi│ 1976 ⌐◖Ⱡ♅◌♇♩ ─

≢ ╩ ∫√⁹∕─ │⁸ ─ ─ ⌐╟∫≡≥─╟℮⌂ ⅜

№╢⅛╩ ═√⁹ │ ≈─ ⌐ ↑╠╣⁸ │ ⌐ ╢ ≤ ╩ ╢15 

╩ ⅜ ⇔√⁹╙℮ ─ │ ≤ ╩ ╢ ╩ ⅜ ∆╢↓≤⅜

≢⅝√⁹ ≈─ ─ ™│ ≤ ╩ ╢ ─ ∞↑≢⁸∕╣ │ ∂ ≢№

∫√⁹⇔⅛⇔⁸3 ⌐ ╦╣√ ≢│ ⅜№╢ ─╒℮⅜ ⅜ ↄ⁸ ≤─

⅜ ╪≢⁸ ⅜ ⇔≡™╢↓≤⅜ ⅛∫√⁹ ﬞ ─ ≢│ ⅜№╢

─╒℮⅜ ⅜ ™↓≤⅜ ⅛∫√⁹ │√≤ⅎ ⌂╙─≢╙ ∆╢↓≤≢⁸₈20 

≢ ╩◖fi♩꜡₉╢™≡⇔ꜟכ≤™℮ ╩ ≈↓≤⅜≢⅝╢╟℮≢№╢⁹↓─ ⅜

≢╖╠╣√ ₁⌂ ╩ ⅎ≡™╢≤ ⅎ╠╣≡™╢⁹⇔⅛⇔⁸≥─╟℮⌂

≢╙ ™ ╩ ⅎ╢≤│ ╠⌂™⁹ ⅜ ∆⅞╢≤ ╩ ⅎ≡⇔╕℮⁹ 

 ─ ↕⅜ ₁⌐ ╩ ⅎ╢↓≤╩ ⇔√☺ꜗⱶ─ כ●fi◄▬▪ה♫כ◦⁸│

─ ∫√ ─ ≢ ╙ ⌂ ─ⱶꜗ☺≢כⱤכ☻╢№⁹╢№≢ ╩ ∫√⁹ ╩⇔25 

√ ⌐│∕─ ─☺ꜗⱶ⌐ ⅎ╢◒כⱳfi╩ ─≤≢☺꜠⅜ⱳfiכ◒⁸⇔ ↕╣√

⅛≢ ╩ ═√⁹∕⇔≡ ≤ ╡ ⌐ ┬☺ꜗⱶ─ │ 24 ≤ 6 ─ 2Ɽ♃כ

fi╩ ⇔⁸∕─ ╩ ⇔√⁹24 ─ ⁸ │∕─ ─ ↕⌐ ⇔√⁹ ™≤⅝

⌐│ 10 ∫√ ⁸ ↄ─ ⅜☺ꜗⱶ╩ ∑∏⌐ ╩ ╢↓≤⌐⌂∫√⁹6 ─

│ 1 ╒≥≢☺ꜗⱶ ╪≢ ™ ╩ ↑√⁹ ⌐│⁸6 ─ │ ⇔√ ─30 

30%⅜ ⇔√─⌐ ⇔⁸24 ─ │╦∏⅛ 3%─ ⇔⅛ ⇔⌂⅛∫√⁹ ∆⅞╢

⅜ ╡ →╩ ⅝ↄ ≤⇔≡⇔╕∫≡™√─≢№╢⁹ 
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 ─ ↕⅜ ⅎ╢ ─ ╩ ≡⅝√⅜⁸∕─ │ ⅛⁹∕╣│ ─ ⌂

⌐│ ╡⅜№╢⅛╠≢№╢⁹№╢ ≢ ⌐ ≢ ₁⌂ ─ ╩ ∑⁸∕

╣╩ ↕™ ⌐ ═↕∑√⁹ ─ ⅜ 7 ╕≢─ ⁸ ⌐ ═╢↓≤⅜≢⅝√⁹⇔

⅛⇔⁸ ─ ⅜∕╣ ↄ⌂╢≤ ⌐ ═╢↓≤⅜≢⅝⌂ↄ⌂∫√⁹∕╣ ─ ≢

╙ ─ ⅜≢≡™╢⁹ │ ─ ╛ ─ ↕⁸⌐⅔™╛ ─ ↕⌂≥⁸≥─╟℮⌂5 

≢╙ 5⅛╠ 9 ╕≢⇔⅛ ≢⅝∏⁸∕╣╩ ⅎ╢≤ ─ ╡╩ ∆╟℮⌐⌂╢⁹↓╣

│ ─ ⅜ ↕ↄ⌂╢⅛╠≢│⌂™⁹5 ─ ╙ 5 ─ ╙∕╣∙╣

≢⅝√≤⇔≡╙⁸∕─ 10 ╩ ⌐ ∆╢↓≤│≢⅝⌂⅛∫√≤™℮ ╙№

╢⁹ ⌐ ∆╢ ⅜ ∆⅞╢≤ ⇔™ ╩∆╢↓≤⅜≢⅝⌂ↄ⌂╢─≢№∫√⁹ 

 ↓─ ≢ ═≡⅝√╟℮⌐⁸ ∆╢↓≤│∕╣ ⌐ ⅜№╢⁹ ⅜ ≢⅝⌂↑10 

──╙─⧵☻ⱦכ◘⁸┌╣ ⅜ ⇔≡⇔╕℮⁹∕╣≢│ ╩ ⌐ ↕∑╢

≤™℮ ╩ ≢⅝⌂ↄ⌂∫≡⇔╕℮⁹⅛≤™∫≡⁸ ⌐℮╟─☻ⱦכ◘─ ⌂ ─

─ ⅛╠ ∆╢↓≤⌐⌂╢≤⁸ ─ ╛ ⅜ ⇔≡⇔╕℮⁹∕╣╩ ←√╘⌐

│ ⌐ ∆╢ ╩ 7≈ ⌐ ╢ ⅜№╢⁹↓╣╠─ ╩ ╕ⅎ√℮ⅎ≢⁸

≤⌂╢▪ⱪꜞ⌐≈™≡ ≢ ═╢⁹ 15 

 ▪ⱪꜞ─  

 ₁─ ∆╢▪ⱪꜞ│ ⅜ ╩ ⌐ ≢⅝╢╙─≢№╢⁹↓─▪ⱪ

ꜞ─ ╩₈◦fiⱪꜟ⌂ ₉⁸₈ ─ ₉⁸₈♦⸗ ₉─ 3≈⌐ ↑≡ ═╢⁹ 

(ч)◦fiⱪꜟ⌂  

 │ ─ ⁸ ⁸ ─╖≢⁸ ─▪ⱪꜞ⌐№╢ ─☻כꜙ♬ ⌂≥│20 

╦⌂™⁹∕╣∙╣─ ╙ ∆╢↓≤≢⁸ ≢╙ ⌐ ╩ ℮↓≤

⅜≢⅝╢⁹ 

 ╩ ∆╢ │⁸╕∏ ⅛ ⅛╩ ∆╢⁹ ⌐ ─◌♥◗ꜞ╩▬fi

─Ⱪ▫♥◒▪ה☻◒♇♦ ≈⅛╠ ∆╢⁹ ⌐ ⇔√◌♥◗ꜞ─ ⅜ 3≈ ↕╣╢

─≢∕↓⅛╠ ≈╩ ∆╢⁹ ─ ╩ ⇔√ │⁸ ╩ ∆╢⁹ ─25 

⅜ ╦╣┌ Ⱳ♃fi╩ ∆↓≤≢ ∆╢↓≤⅜≢⅝╢⁹ ↕╣╢ ─ ⌐≈™

≡│ ∆╢⁹ ─ ≢│⁸ ⇔≡™╢ ─ ⅜ꜞ☻♩ ⌐

↕╣╢⁹╕√ ⇔≡™╢∆═≡─ ─ ─ ⅜◓ꜝⱨ≤⇔≡ ↕╣╢⁹ ─

≢│⁸ ⇔≡™╢ ─ꜞ☻♩⅜ ↕╣╢⁹ ⇔√™ ╩♃♇ⱪ∆╢≤⁸ ∆

╢ ╩ ∆╢ ⌐ ╢⁹ ╩ ⇔ Ⱳ♃fi╩ ∑┌ │ ∆╢⁹ 30 

ш ─  

 2≈ ─ │ ─ ≢№╢⁹ ≢│ ⁸ ⁸ ⁸FX⌂≥⁸ ₁⌂
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╩ ╡ ∫≡™╢⁹∕─√╘⁸ ─ ⌂™ │ ⌐ ∫√

╩ ∆╢↓≤⅜≢⅝⌂™⁹↓─ ╩▪ⱪꜞ≤™℮ ≢ ∆╢√╘⌐│⁸№╠⅛∂╘ ╡

℮ ╩ ⌐ ⇔√╙─⌐ ∆╢ ⅜№╢⁹╕∏│ ╡ ℮ ╩

⌐ ∆╢⁹ ─ ╡⁸ │ ⅜ ╩ ∑╠╣⁸ ≈─ ≢╙ ╩

╠╣⁸ ⅛╠ ≢№╢⅛╠≢№╢⁹⇔⅛⇔⁸ ∞↑≢╙╕∞ 5,000 ─5 

⅜ ∆╢⁹↓─ ⅛╠ ⌐ ⇔√ ╩ ∆╢ ⅜№╢⁹○ⱪ◦ꜛfi⌂≥

⌂ ╩╙≈ ╛⁸ ⇔ↄꜞ☻◒⅜ ⅜▫♥ꜞ▫♥ꜝⱲה™⅝ ⅝™ │

⌐│ ↕⌂™√╘ ∆╢═⅝≢№╤℮⁹∕─ ≤⇔≡⁸ ⅜ ╘≡™╢ NISA─

╩ ∆╢⁹ 22│ ⌂ ≤∕╣╩╖√∆ ─ ╩ ⇔≡™╢⁹ 

 10 

22 NISA─ ⱨ□fi♪─  

 

2017 ₈ ₉14  

https://www.fsa.go.jp/singi/kakei/siryou/20170330/03.pdf  

 15 

 ↓─ ⌐╟╡⁸5,000 ∆╢ ╩ 50 ╕≢ ╡ ╗↓≤⅜≢⅝√⁹↓─

▬fi♦♇◒☻≤▪◒♥▫Ⱪ⅛╠∕╣∙╣ 3≈─ ╩ ⇔ ∆╢⁹3≈⌐ ╢↓≤≢ ∆⅞

╢ ⌐╟╢ ─ ╩ ←⁹ 

 ▬fi♦♇◒☻⅛╠│ ⁸TOPIX⁸S&P500─ ╩ ∆╢⁹ ⁸TOPIX

│ ⌐⅔↑╢ ─№╠╝╢ ≤⌂╢╙─≢№╡⁸ ⅜ ⌐ ╣╢ ≤⇔20 

≡ ⇔≡™╢⁹ ─☻כꜙ♬─₁ ≢╙ ⌐ ╡ →╠╣╢√╘ ─ ─ ⅜≈⅛╖

╛∆™≤™℮ ╙№╢⁹S&P500│⁸ ─ ≤⇔≡⁸ ∂ↄ ⅛╡╛∆ↄ ≤⌂

https://www.fsa.go.jp/singi/kakei/siryou/20170330/03.pdf
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╢ ─√╘ ⇔√⁹ NISA ⱨ□fi♪⌐│↓╣╠─▬fi♦♇◒☻⅜ №╢⅜⁸∕─

≢╙ ─ ™╙─⁸ ≤─ ─ ™╙─╩ ∆╢⁹⌂−⌂╠⁸ ⅜ ⌂™

≤ ≢ ─ ⅜ ≤⌂╡⁸ ⌐ ∆╢ⱳכ♩ⱨ◊ꜞ○╩ ≢⅝⌂

ↄ⌂╢√╘≢№╢⁹ 

 ╙℮ 1≈─▪◒♥▫Ⱪ │⁸ ╩ ⌐ ⇔≡™╢ⱨ□fi♪╩ ∆╢⁹▪◒♥5 

▫Ⱪ≤™℮ ≢№╢ ꜞ☻◒│ ⅝ↄ⌂╢⅜⁸∕─ ≢╙ ⌂ ╡ꜞ☻◒╩ ⅎ╢√

╘⁸ ⅜ ╩ ≤⇔√╙─⌐∆╢⁹▬fi♦♇◒☻≤ ⁸ ⅜ №╢√╘⁸▪◒

♥▫Ⱪ─ ≢─ ╩fiכ♃ꜞꜟ♃כ♩≥○◦꜠ⱪכꜗ◦≡⇔≥ ∆╢⁹↓─ ≈⅜ ™╙

─╩ ∆╢↓≤≢⁸ ⌐ ™ↄ ╩ ⇔≡╙╠℮↓≤⅜ ™≢№╢⁹ 

 ↓─╟℮⌂ ≢ ╩ ∆╢↓≤≢⁸ ≢╙ ≢ ∆╢↓≤⅜10 

⌐⌂╢⁹╕√⁸↓─ ≢ ┌╣√ │ ⅜ ⅝ↄ ╖⅜ ⌂╙─≢№╢⁹╝ⅎ

⌐ⱨ□fi♪─ ⌐╟╢ ─ ╛ ╖─ ↕⌐╟╢ ─ ≤™∫

√ ╩ ∆╢↓≤⅜ ≢№╢⁹ 

щ ♦⸗  

 3≈ ─ │♦⸗ ─ ≢№╢⁹↓─ │ ─ ╩ ╦∏⌐⁸ ⌐ ╩15 

≢⅝╢╙─≢№╢⁹▪ⱪꜞ─ ⅛╠ ╩ ∆╢╕≢ ∆╢↓≤⅜≢⅝╢⁹▪

ⱪꜞ─♅ꜙכ♩ꜞ▪ꜟ─ ≤⇔≡ ∆╢⁹ ⌐│╕∏ ⌐≈™≡─ ⌂

╩ ∆╢⁹∕─ ♦⸗ ╩ ™≡▪ⱪꜞ─ ™ ─ ╩ ℮⁹↓↓⅛╠│♫ⱦ◕כ

◦ꜛfi⅜ ╡⁸ ─ ─√╘⌐ ∆Ⱳ♃fi╩ ≢ ⅛╡╛∆ↄ ∆⁹ ⌐ ⌐

╡ ⅎ╢⁹♦⸗ ≢│ ≤⇔≡⁸™ↄ≈⅛─ ≤ ╙ 10 ╩ ⌐20 

⇔≡™╢ ≢№╢⁹∕╣╠─ ╩ ⇔√№≤│ ⌐ ╡ ⅎ╢⁹ ≢

ќ ╩ ⇔⁸∕─ ≢ ⌐ ↕╣╢ ╩ ∆╢⁹ ⅜ ╦╢≤

⌐ ╡⁸ ⇔√ ⅜ ↕╣≡™╢↓≤╩ ∆╢⁹∕─ ⇔≡™╢ ─

≈╩ ⇔⁸ ╩ ℮⁹ ─ ⅜ ╦∫√≤↓╤≢♫ⱦ◕כ◦ꜛfi│ ⇔⁸ ⌐

╩∆╢↓≤⅜≢⅝╢╟℮⌐⌂╢⁹ ╩ ⇔≡ ─ ╩ ╘╢↓≤╙⁸♦⸗ ─╕25 

╕ ╩ ↑╢↓≤╙ ≢№╢⁹ 

 ♦⸗ ─ⱷꜞ♇♩│ 3≈ ⅎ╠╣╢⁹╕∏⁸▪ⱪꜞ─ ™ ╩ ╩ ∫≡ ⅎ╢↓≤⅜

⌂ ≢№╢⁹ ╩ ╢↓≤≢ ⅛╡╛∆™♦◙▬fi⌐⌂∫≡™╢ ≢ꜟ▪ꜞ♩כꜙ♅⌐

⌐▪ⱪꜞ─ ╩ ─ꜞⱪ▪⅜◙כꜚ⁸╘√╢™≡⇔ ⌐ ⇔≡ ℮ │ ™⁹

⌐ꜞⱪ▪─◙כꜚ⁸⌐ ∆╢ ╩ ↕∑╢ ⅜ ≢⅝╢⁹↓─▪ⱪꜞ╩▬fi☻♩30כ 

─◙כꜚ√⇔ꜟ │ ╩∆╢↓≤∞╤℮⁹♦⸗ ⅜№╢↓≤⌐╟∫≡⁸ ⌂≥─

─⅛⅛╢ ╩∑∏⌐™⅝⌂╡ ╩ ∆╢↓≤⅜≢⅝╢⁹▪ⱪꜞ─▬fi☻♩כꜟ⅛╠

╕≢─ ⅜ ─◙כꜚ┌↑ ⅜ ⅜╢↓≤│ ╠⅛≢№╢⁹ 
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⌐⁸ ⅜⌂ↄ≡╙ ─ ⅜≢⅝╢ ≢№╢⁹ ⅜ ≈ ┼─ ╩

↕∑╢ ⅜ ╘╢ ⁸ ⌂≥─ ╩∆╢↓≤⅜ ⌂ ≢╙▪ⱪꜞ╩ ∆╢↓

≤⅜ ⌐⌂╢⁹ 

 ↓─▪ⱪꜞ⌐╟∫≡ ─ ╩ ה ∆╢↓≤⅜≢⅝╢⁹ ─ ╩

⁸ ⁸ ─ ⌐ ↑≡ ∆╢⁹ 5 

 ╕∏ ─ │ ≡ ∆╢↓≤⅜ ≢№╢⁹↓─▪ⱪꜞ≢│ ╩ ⇔⌂™⁹

╝ⅎ⌐ ⌂≥ ─ │ ∂ⅎ⌂™⁹ 

 ─ │ ⌐ ─ ≤∕╣⌐╟╢ ─ ⁸ⱨ□fi♪─ ⌐╟╢

─ ⌂≥⅜ →╠╣≡™√⁹↓╣╠─ │ ─ ⌐╟∫≡ ∆╢↓≤⅜≢

⅝╢⁹ ה ⌂ⱨ□fi♪│ ─ ≢ ↕╣≡™╢√╘ ─ ™╙─⅜ ∫≡™10 

╢⁹ 

 ─ ─כ◦ꜝ♥ꜞ│ ↕≢№∫√⁹↓─ ⌐≈™≡│ 2 ─ ⅜ ∆

╢⁹1≈│ ─כ◦ꜝ♥ꜞ ™ ≢╙ ⅎ╢◘כⱦ☻╩ ∆╢↓≤≢№╢⁹▪ⱪꜞ─ ╩

⌐⇔⁸ ╩ ⌐ ⇔√╙─⌐ ⇔⁸♦⸗ ≢ ⌐ ∆╢ ╩

↕ↄ∆╢↓≤≢ ∆╢⁹╙℮ ≈─ │⁸ ╩  15♥ꜞ─◙כꜚ≡∫╟⌐≥↓╢∑↕

╩כ◦ꜝ ↕∑╢↓≤≢№╢⁹ ☻Ᵽכꜝ◌₈≢ ₉≤ ┌╣╢ ⅜ ∆╢⁹↓

╣╩ ─℮∟⌐ ─№╢ ╩ ╘≡⇔╕℮⁸≤™℮╙─≢№╢⁹↓─▪ⱪꜞ≢ ─

╩∆╢↓≤≢⁸ ⌐ ∆╢ ╩ ∆╢⁹∕─ ⁸ ≢╙ ─ ╩

∆╢╟℮⌐⌂╢√╘⁸ ─כ◦ꜝ♥ꜞ ⅜ ≢⅝╢⁹ 

 ↓─╟℮⌐ ₁─ ∆╢▪ⱪꜞ│ ⌐⅔↑╢ ₁⌂ ╩ ה ∆╢↓≤⅜≢⅝20 

╢⁹ ⌐ ─ ▪ⱪꜞ≤ ∆╢⁹ 

 ▪ⱪꜞ≤─  

 ↓─ ≢│ ⇔√ ─ ▪ⱪꜞ⌐≈™≡⁸ ≤ ₁─ ∆╢▪ⱪꜞ≤─

ה ╩ ═╢⁹ ⌐⌂╢▪ⱪꜞ│ ─₈ iSPEED -  ─ ▪ⱪꜞ₉⁸SBI

─₈SBI   ▪ⱪꜞ - ה  ₉⁸TORANOTEC ─₈♩ꜝ25 

ⱡ◖Ί⅔≈╡≢ ₉⁸One Tap BUY Co.,Ltd.─₈One Tap BUY ₉⁸WealthNavi Inc. ─

₈WealthNavi(►▼ꜟ☻♫ⱦ) ≢ ─ ╩₉─ 5 ≢№╢ 

ч iSPEED -  ─ ▪ⱪꜞ 

 ↓─▪ⱪꜞ│ ⅜ ⇔≡™╢▪ⱪꜞ≢№╢⁹↓─▪ⱪꜞ≢│ ╛ ⌂≥ ₁⌂

─ ╩ ∆╢↓≤⅜≢⅝╢⁹ 24│∕─ ≢№╢⁹ ₁⌂ ≢ ╩ ℮30 

↓≤⅜ ≢№╢⁹╕√ ╙ ⇔≡⅔╡⁸ ∞↑≢⌂ↄ ─♩כꜗ♅─ ⅛

╠╙ ╩ ℮↓≤⅜≢⅝╢⁹ 
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 ₁─▪ⱪꜞ≤─ ≤⇔≡ ─ ↕⅜№→╠╣╢⁹ 24─ ⅛╠ 3 ─

♃♇ⱪ≢ ⅜ ∆╢⁹╕√⁸ ∑∏≤╙ ─ ╩ ≢⅝╢⁹ 

│▪ⱪꜞ─ ™ ─ ⅜ ─ web◘▬♩⌐№╢↓≤⁸ ╛ ≢⅝╢ ─ ⅜

⌂√╘ ⅝≢│⌂™≤↓╤⌂≥⅜№→╠╣╢⁹ 

 5 

23 ₈iSPEED ₉     24 ₈iSPEED ₉ 

 

   

:iTunes App Store  iSPEED -  ─ ▪ⱪꜞ₈☻◒ꜞכfi◦ꜛ♇♩₉ 

https://itunes.apple.com/jp/app/ispeed - %E6%A5%BD%E5%A4%A9%E8%A8%BC%E5%88%B8%E3%81%AE%10 

E6%A0%AA%E3%82%A2%E3%83%97%E3%83%AA/id389339704?mt=8 

 

ш SBI   ▪ⱪꜞ - ה   

 ₈SBI ₉│ SBI ⅜ ⇔≡™╢▪ⱪꜞ≢№╢⁹↓─▪ⱪꜞ╙₈iSPEED₉≤ ⌐ ₁⌂

╩ ∆╢↓≤⅜≢⅝╢⁹ ₁─▪ⱪꜞ≤─ │⁸ ╩ ⇔⌂↑╣┌▪ⱪꜞ╩15 

≢⅝⌂™ ⁸ ╩ ∆╢√╘⌐ web◘▬♩╩ ⇔√ √⌂↑╣┌⌂╠⌂™

⁸ ≈─ ⌐ ₁⌂ ╩ ⇔≡™╢ ⅜№→╠╣╢⁹ 

  

https://itunes.apple.com/jp/app/ispeed-%E6%A5%BD%E5%A4%A9%E8%A8%BC%E5%88%B8%E3%81%AE%E6%A0%AA%E3%82%A2%E3%83%97%E3%83%AA/id389339704?mt=8
https://itunes.apple.com/jp/app/ispeed-%E6%A5%BD%E5%A4%A9%E8%A8%BC%E5%88%B8%E3%81%AE%E6%A0%AA%E3%82%A2%E3%83%97%E3%83%AA/id389339704?mt=8













